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B cTaTbe paccMOTpeHbl BOMpOCH! pa3paBoTki cTpaTerny passuTus uHee-
CTULIMOHHOM U MHHOBALMOHHOW AEATENbHOCTU B pecrnybnuke. AHanmanpyioT-
cs (pakTopbl, BRUsOWME Ha co3daHue daHHoi cTpatervun. MpeagnaratoTcs
YCOBMS MOBbILIEHNSI MHBECTULIMOHHON MPUBREKaTENbHOCTM PecrybnmKi.

O PeKTMBHYH MHHOBALMOHHO-UHBECTULMOHHYO CTpa-
TErMo  couunanbHO-3KOHOMUYECKOTO PasBUTUS  pPernoHa
HeobXoaMMO CTPOUTb Ha OCHOBE aHanmM3a OCOGEeHHOCTEN
TEpPPUTOPUN, ee CTapTOBbLIX BO3MOXHOCTEN U MPOrHO3UPO-
BaTb HanNpaBeHUs1 CO34aHNs KOHKYPEHTOCMOCOOHOCTU Ha
BHYTPEHHUX U BHELUHMX PbIHKaX.

B HacTosilee BpemMsi BO MHOMMX pervoHax Poccun
HabnogaTcs Npobnembl, KOTopble TOPMO3AT UX MHHOBA-
LIMOHHYIO N MHBECTULMOHHYIO aKTUBHOCTb:

MpoGnembl, BO3HUKAlOLWME B PErmoHax B CBA3N TEM, UTO
OHU ABMAITCH YacTbio Poccunckon epepaumm.

1. TNpobnembl, 06ycrnoBneHHbIE UCTOPUYECKUMM, MPUPOLHLIMMU,
aemorpadnyeckummn akropamu, OTAMYaloWwmmMcsa oT APYrux
PErMOoHOB CTpaHbl, NN 3TO NPOCTO OAPYron pernoH.

2. TMpucytcTtBre npobnem, NOPOXAEHHbBIX OLLIMOKaMK B yrpaBreHnm
CTpaHbl N pernmoHa, KoTopble 06yCJ'IOBJ'IeHbI HecoBepLUEeHCTBOM
ynpaBreHusi, BrOCNeACTBUK, TPebylolleM COOTBETCTBYHOLLIMX
KOPPEKTUPOBOK METOA0B U OpraHn3aulmn ynpasneHus.

3. Hanwuune counanbHO-3KOHOMUYECKUX npoGneM, BKno4ato-
wune B cebs npon3BoaACTBEHHO-3KOHOMUYEeCKue, coumnarbHbie
1 (bMHaHCOBbIE CTOPOHBI.[5]

BmecTe ¢ Tem, cyllecTByeT elle oAHa, HeEManoBaXxHas,
npobnema, cyTb KOTOpOW 3aknio4yaeTcs B NPUCYTCTBUU
3HAYMTENbHON HEpaBHOMEPHOCTU 3IKOHOMMYECKOro pas-
BUTUS perMoHoB Poccuu.

Takum 06pa3oM, ecTb HeobxoaumMocTb, YTOObI MPOBOAU-
Mbl€ COLManbHO-3KOHOMUYECKNe npeobpa3oBaHus Mprob-
penun 6oree SPKO BbIPAKEHHYIO PErMOHarnbHY0 HanpaBneH-
HOCTb, TaK KaK, PervioHbl MMEIOT CBOM CBOWCTBA B BMAE Tep-
pUTOPUAnbLHOrO NPOCTPAHCTBA, FAe OCYLLECTBMAOTCS:

L] XN3HeOeATeNlbHOCTb NPOXMBaKLLEro HaceneHus;

e MpoM3BOACTBO (DYHKLUMOHWMPYET, MPUCYTCTBYET pacnpeperne-
HWe, HakonneHue, OGMeH, HakonneHve n n0Tpe6J'|eHV|e MaTe-
pranbHbIX U OYXOBHbIX 6r|ar, 4YTO O3Ha4vaeT (byHKLI,VIOHVIpOBa-
HWEe NOJNTHOro uUukKna TepputopuanbHOro BoOCnpomn3BoaUTENb-
HOro npouecca.

Takvm 06pa3oM, Npy HamMuUM STUX YCIOBUIA BO3pacTaeT
NMPUTOK HE TONbKO BHELUHMX (DMHAHCOBLIX PECYPCOB, HO U
BHYTPEHHNX, KOTOPbIE MOSNOXUTESNBHO BINSIIOT HA €0 KOHKY-
PEHTOCNOCOBHOCTbL U COLMANnbHO-3KOHOMMYECKOE pasBuTHE.

HeobxogvMo paccmatpvBaTb CTpaTernto pasBUTUS UHHO-
BaLOHHOW U1 MHBECTULIMOHHON OeATeNbHOCTU perMoHa B ac-
nektax BblpabOTkM NepBooYepenHbIX MEPONPUATUIA, KOTO-
pble HanpaBneHbl Ha ynydlleHUe CcoumarbHO-3KOHOMUYEC-
KOTO COCTOSIHWUSI TepputopuM, MOGMnmu3aumio pecypcoB U
obecrneyeHne HeoOXOAMMBIX KUIHEAEATENbHbLIX YCIOBUIA
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HaceneHvs1 N ropodoB M ParoHOB Ha TeppUTOpUM, a Takke,
BbIBOJ, PEMIOHa Ha KOHKYPEHTOCTMOCOGHOCTb.

[na onpepeneHns cTpaternm passuTUS MHHOBALIMOHHOMW
W UHBECTMLMOHHON AEATEeNbHOCTM B permoHe, Heobxoaum-
MO Y4YMTbIBaTb CreayoLine ycroBus:

. 9KOHOMMYECKM MaKCMMarnbHO WUCMonb3oBaTb BCE COOCTBEH-
Hble PECYpCbl TEPPUTOPUM, KOTOPbIE MOTYT ObiTb BOBIEYEHbI
B NPOV3BOACTBEHHO-9KOHOMUYECKME MPOLIECCHI;
chopmmMpoBaTh U 0BecneunTs codepkaHue Npou3BOACTBEHHOWM
MHPaCTPYKTYpbl OBLLEro Ha3HayYeHws1, oTBevatoLme noTpebHo-
CTSIM BCEX KaTeropuii noTpeGuTenein CooTBETCTBYIOLLIMX YCNYT;
e co3gatb W MOCTOSIHHO OBHOBMSTH MaTepuaribHO-TEXHUYECKYO
6a3y pa3BuTUsi BCeX OTpacrnei HenmponsBoaCcTBeHHOW cdepbl [4].

Hamn npousBegeHo coumonornyeckoe wuccnegoBaHve
Mo OLIEHKE WMHBECTULIMOHHOW npuBnekaTenbHoctn Kabap-
AuHo-bankapun cpean BHELWHWX U BHYTPEHHUX npeanpu-
HUMaTenen.

dakropamu, onpenensoLLMN UHBECTULMOHHYIO NpuBne-
KaTenbHOCTb, OKa3anucb 3KOHOMMUYECKUE, MONUTU4eckue,
(PMHAHCOBbIE YCMNOBUSI, KOTOPbIE BIUSIIOT HA MPUTOK BHYT-
PEHHNX M BHELLUHUX MHBECTULIMIA B 9KOHOMUKY pervoHa.

BmecTe ¢ Tem, B xoae uccnenoBaHust NpeanpuHsTa no-
NbiTKa BbIIBNEHUA MHEHWUS 3KCNEepTOB O KaxdoW CcocTaB-
NSAOLWen NHBECTULIMOHHOW npuBnekaTensHocTn Kabapau-
Ho-Bankapun.

AHanu3 npoBedeHHbIX AaHHbIX CBUOETENbCTBYET O TOM,
YTO MO OCHOBHbLIM COLMANbHO-3KOHOMUYECKMM MokKasaTe-
nsam Bonbluas 4YacTb SKCNEPTOB OLEHUBAKOT YPOBEHb pas3-
BuTUs KabapaumHo-bBankapuy kak cpegHuin, a ypoBeHb
NPOM3BOACTBA — HUXe cpefHero.

Onpepnensia NpyYMHbI TakoW OLEHKW, MOXHO Ha3BaTb
BUAbl 3KOHOMUWYECKOW OeATENbHOCTU perMoHa, KoTopble,
Ha Hawl B3rnsd, BaxkHbl Ans doopmupoBanmsa BBl ctpaHbl
N OLEHUTL MCMOoNb30BaHNe NX noTeHumnana.

Tabnuua 1

OTPACIIN PETUOHA N SKOHOMUNYECKASA
OEATENbHOCTbL, 3HAYUMBIE A11A BBMN CTPAHbI

%

Bug otpacnu 3HaveHne

CernbcKoe X0351CTBO 87,5
PekpeaLyoHHo-TypucTuieckas 50
[MpOMbILLNEHHOCTb 25

Hedrexumnsa 18,75

MepepaboTka npoayKunm 18,75

XumMudeckas 12,5

Po3nve MnHepansHon Bogbl 6,25

OCHOBHbBIM MoOKasaTenem WHBECTULMOHHOW MpuBReKa-
TENbHOCTM pervoHa sBnsieTcs 6rnaronpuaTHbIN MHHOBAL M-
OHHbIN U MHBECTULMOHHbLIA KNUMAaT, CKNaablBaroLUNCa 13
noTeHumnana TeppuToOpPUnN 1 MHBECTULMOHHBLIX PUCKOB.

MHBEeCTUUMOHHbIN knumaTt KabapanHo-bankapum MoxHo
OLIEHUTb YCMOBHO MO CriegyloLWmnmM KpuTepusm:

L] pecprHO-CblpbeBOVI KnumMmart, T.e. obecrnevyeHHOCTb 3anacamu
OCHOBHbIX BUAOB NPUPOAHbIX PeCypCoB;

e  MPOM3BOACTBEHHbIN KNuMMaT, obLWuiA pe3ynbTaT XO3SNCTBEH-
HOW AeATernbHOCTU HaceneHus,

L] I'IOTpe6I/1TeJ'IbCKI/1[7I Knumar, Unu nokynatenbCckasa CnNocobHoCTb
HaceneHus,

®  VHPACTPYKTYpPHbIA KUMaT, T.e. 3KOHOMWKO-reorpacuyeckoe
MOSOXEHWE PETVIOHA U €r0 UHAPPACTPYKTypHast 06eCNeYEHHOCT;

(] I/IHTeJ'IJ'IeKTyaJ'IbeII?I KnumMar, o6pasoBaTeanb||7| YpOBEHb
HaceneHus,

e  VHHOBALMOHHbIV, YPOBEHb BHEAPEHUs ocTwkeHu HTI [6].

VIHBECTMUMOHHBIM noTeHuman KabapauHo-Bankapum oue-
HMBaETCS KaK CPpeaHWi, No GOMbLUMHCTBY KPUTEPUEB — MPO-
N3BOACTBEHHOMY, NMOTPEOUTENBLCKOMY, WHTENNEKTYarbHOMY.




XyptoBa 3.B.

PecypcHO-CbIpbeBO U UHMPACTPYKTYPHLIA KpUTEpUM oOLie-
HEeHbl BblLLe CPeaHero, @ MHHOBALMOHHbIN- HIDKE CpeaHero.

CnepyeT OTMeTWUTb, 4TO Haubonee BLICOKUM SBMSETCS
MHPPACTPYKTYPHbIA  MOTEHUMarn, 3KOHOMUKO-reorpadmnyec-
KOe MOMOoXeHne pernoHa n ero nHgpacTpykTypHas obecne-
YeHHOCTb. Takke, NoTPedbUTENLCKUIA NOTEHLMan permoHa Ha
BbICOKOM YPOBHE, YTO CO3faeT bnaronpusaTHble YCrnoeums ans
BMOXEHUS MHBECTMLMIA B cdhepy noTpebneHus.

3acnyxuBaeT BHUMaHUA TOT akT, 4YTO BOMLLUMHCTBO JKC-
neptoB(56,20%) B KayeCTBe OCHOBHbIX KOHKYPEHTHbIX MNpe-
MMyLLIECTB 0B03HAYMIN  MPUPOAHO-KIIMMAaTUYECKVE  YCIOBUS
(knmmar, akonomms, NPUPOAHLIN NaHAwadT, passuTue Typus-
ma). Huwa Typuama npaktmyeckm He paspaboTtaHHas cdepa,
KyO4a MOXHO OTHECTW W Hanmnyme GanbHeonorMyeckon cucte-
Mbl, KyPOPTHOM 30HbI, ICTOYHWMKOB MUHEParbHOW BOAbI.

Cpeaun ¢akTopoB, BNUAIOLMX HA WHBECTULIMOHHYIO Mpu-
BMneKaTenbHOCTb CEMbCKOro XO3AMCTBA W CEMNbCKOXO35M-
CTBEHHbIX NPEANPUATUIA, MOXHO BblAENUTb SKOHOMUYECKUIA
noteHunan nogkomnnekca AllK, dmHaHCOBOe COCTOsiHUE,
KOHKYPEHTOCNOCOBHOCTb MPeAnpuATUS U NPUPOAHO-KIUMAa-
TUYeCKNe yCrnoBms X03anMcTBOBaHNS [8].

Bblgensass KoHKypeHTHble npeumyllectsa KabapauvHo-
Bankapvu N0 MHHOBaLMOHHO Y MHBECTULMOHHO MpuBreKka-
TenbHbIMK cdepamu, cnegyeT 0603HaUUTL pekpeaLoHHO-
TYPUCTUYECKMIN KOMMIEKC U CEMbCKOE XO3SNCTBO.

M3 3Tnx ABYX MHHOBALMOHHO M MHBECTULIMOHHO MpUBreKa-
TenbHbIX COLMarnbHO-3KOHOMUYECKUX cdpep pervioHa ogHa
OCHOBbIBAETCH Ha JKCKIMIO3VBHOM OTIMYMWM OT conpeaernb-
HbIX TEPPUTOPUIA, YTO AernaeT ee Haubornee KOHKYPEHTOCMNO-
COGHOW 1 NepCneKTUBHOWM AN NPOABWDKEHUS] NPOAYKUMM Ha
POCCUIACKOM 1 MEXOYHAPOAHOM PbIHKaX.

Cpeaun KMoYEBBIX CUIbHBLIX CTOPOH pEervoHa MOXHO Bblae-
NNTb CTabWIBHYIO MOMUTUYECKYI0O OOCTaHOBKY, YTO ABMSAETCS
OCHOBHbIM YCIOBUEM Af19 MPUBIIEYEHNSI UHBECTULIMN B PETVIOH.

YpoBeHb permoHanbHOM KOHKYPEHTOCMNOCOOHOCTU U WH-
BECTULIMOHHON NpuBeKaTenbHOCTV OnpeaensieTcs 1 nosu-
TUBHbIM BO34ENCTBMEM Takux pakTopoB, Kak XOpOLUWiA
NpUpoaHO-pecypcHbI noteHuman (35-e mecto B 2011 rogy
Nno OaHHbIM PEWTMHIOBOrO areHTctBa JkcnepT-Pa) u uH-
pacTpyKTypHbIn noTeHuman (9-e mecto B 2011 rogy no
AaHHbIM PEVTUHIOBOrO areHTcTBa JkcnepT-Pa), 4yto cBuae-
TENbCTBYET O HannyMM pPasBUTbIX aBTOTPAHCMOPTHbLIX, Xe-
Ne3HOAOPOXHBIX WM BO3AYLUHLIX KOMMYHWUKaLWIA, BbICOKOW
NNOTHOCTM aBTOMOBUIIbHBIX JOPOr (MO CpaBHEHUIO C OOLLe-
POCCUMNCKUMM MOKa3aTensiMu, NIOTHOCTb JOPOr BbICOKas U
coctaenset 471,5 km gopor Ha 1 000 KB. KM. TeppuTOpuUM,
Toraa kak no Poccumn — 44,1 km Ha 1 000 kB. KM TeppuTo-
pum). K uncny cpaBHUTENBHO 6raronpusTHBIX KOMMOHEHTOB
OTHOCSITC Hanuyve TPyOoBblIX PECypCOB, Pa3BUTOCTbLIO
(PUHAHCOBO-CTPAx0OBON MHAPACTPYKTYPbI, XOpOLLee COCTO-
SIHWE 3KOMOTMK, Hanu4me CTUMYIMPYHOLWEro pervoHanbLHoOro
3aKoHo4aTenbCcTBa B MHBECTULIMOHHOW W Harorosoun cde-
pe, peanu3auus [MporpamMmbl Mo dopmMupoBaHuio Bnaro-
NPUATHOTO WHBECTULMOHHOIO Kknumata, bnaronpusaTtHas
aemMorpadmyeckas CuTyaums, Hanuune 3HauvTernbHbIX 3a-
nacoB MONEe3HbIX UCKOMaeMblX, GOMbLION rMapo3HepreTu-
YeCKWIn NoTeHUMan pek pecnyonuku.

Cpean cnabbix CTOPOH CouMarnbHO-3KOHOMUYECKOrO Mo-
noxenus KabapauHo-bankapckon Pecny6nukm Ha nepsoe
MeCTO BbIXOAMT HebnaronpusTHas HW3Kasi OTHOCMTENbHas
Npoun3BOANTENBHOCTb Tpyaa B 3koHOMUke (06bem BPIT no
OTHOLLEHWIO K YUCIIEHHOCTM HacerneHusi, 3aHATOro B 3KO-
HOMuKe cocTaBnseT 274,5 Teic. pyb./4en. B 2011 roay,
Toraa Kak B Lenom no Poccuiickon ®enepaumm aToT noka-
3atenb coctaenseT 771,72 Toic. py6./yen.).

JOOEKTUBHAA CTPATEINA COLINAIIBHO-3KOHOMWYECKOIO PA3BUTUA

BmecTe ¢ Tem psg ktoyeBbix (haKTOPOB OKa3bIBaoT CyLLie-
CTBEHHOE HeraTMBHOE BO3[EeNCTBUE: OTOPBAHHOCTL VHBE-
CTULIMOHHOW AEATENbHOCTM OT OBLLESKOHOMUYECKON Nonu-
TVKW, BbICOKAN W3HOC OCHOBHbIX (POHAOB B KUMULLHO-
KOMMYHanbHON cdepe, COXpaHsIoLWeecs OTHOCUTENBHO He-
ycTonumBoe (PUHaAHCOBOE NMOMoXeHne GoNbLUMHCTBA OpraHu-
3auni (HeygoBneTBopuTenbHasa CTPyKTypa 6anaHca), HU3Kuin
YPOBEHb UHHOBALIMOHHOM akTMBHOCTU. OTCYTCTBYET YeTkas u
MOHATHasi MHBECTOPY CMCTEMA MPUBMEYEHNS UHBECTULIUIA, B
TOM Yucne AelCTBYoLWas Mo MPUHLMMY KOQHOTO OKHay.

Cpeam cnabbix CTOPOH Takke OTMeYaeTcs 3aBUCUMOCTb
pecnybnukaHckoro 6logkeTa OT degepalnbHbIX TpaHC-
depToB, HU3KMI YPOBEHb KOMMNETEHTHOCTU MEHeOXepos,
OTCYTCTBME BbICOKOKBaANUMULMPOBAHHbIX KadpoB, HeAo-
CTYMNHOCTb (PMHAHCOBLIX PECYPCOB U T.4.

Cuntaem, 4TO BbIGOP NPUOPUTETHBLIX, ANS PasBUTUA OT-
pacnen, 3KOHOMUKM AOSMKHbI OCYLLECTBNATLCS Ha OCHOBE
TWaTeneHOro yyeta ocobeHHocTew pecnybnuku, aHanusa
AONrOCPOYHbIX TEHAEHLMIA B 3BOMOLMM aHANOIMMYHbIX OT-
pacrneri B MMPOBOM XO3AWCTBE, @ Takke Crnpoca Ha COooT-
BETCTBYIOLLME TOBAPbI U YCIYrM HA HALMOHAMbLHOM W [N0-
6anbHOM pbIHKax.

Hanwuue Ha TeppuTopum
KBP HeoGxoauMbix 1
[0CTaTO4HbIX YCTIOBMI AN
pa3BuUTS OTpacm

CrocoBHocTb 0Tpacmy k
CUHEPTVM C pYTUMU
CeKTOpaMy 3KOHOMUKY

Hanuuue akcnopTHoro
noTeHLvana Y

MoTeHuman passuus
otpacnu B Pecny6nuke

3HauMMOoCTb OTpacs B
HacTosiLLee Bpems 1 B
nepcnexTvee

BOSMOXHOCTY ANl MPOM3BOACTBA
MPOZAYKLIMN C BbICOKOIA
[00aBneHHOi CTOMMOCTbIO

Puc. 1. MoTeHuman pasBuTUA oTpacnu B pecnyGnuke’

CyulecTytowme

ceKTopa 3KOHOMUKM ByayLime cektopa SKOHOMMKM

Mpou3BOACTBO BOCTPEGOBAHHbIX PHIHKOM MPOAYKTOB
PpacTeHVeBO/CTBA 1 XMBOTHOBO/ACTBA, WX rny6okas
nepepaboTka 1 Nony4eHne NPOAYKLMN C BbICOKO
[106aBNEHHON CTOMMOCTbHO, OTHOCSILLENCS K NPeMIUyM-Knaccy
1 NONb3YIOLEICs CPOCOM Ha BHYTPEHHEM U BHELLHEM
pblHKax (0BOLLM, OPYKTbI, OXMaxaeHHoe msico osel, KPC,
BbICOKOKa4eCTBEHHble kopMma, GroTonnuneo u ap.)

Cenbckoe N
X03ACTBO

Muwesas
NPOMBILLNIEHHOCTb

dapmaLeBTUKa

MponaBoacTBO NevebHbIX 1 NpodunakTUiecknx npenapaTos

W NpOAYyKTOB, NONe3HbIX AN 340p0Bbs, AN I'IOTDeﬁJ'IeHI/ISI B

pernoHe 1 3a ero npeaenamu, NpoM3BOACTBO BCEBO3MOXHbIX
TOBapOB ANs TYPUCTOB U OTAbIXaAKLNX

Terkas
NPOMBILLNEHHOCTb

CropTMBHO-03[0POBUTENbHbI TYPU3M, NPEATIOXEHNE
LUMPOKOTO CNEKTPa YCyr No NpouUnakTyke 1 NeveHmnio
pasnunyHbIx 3abonesaHuii. FOCTUHMLLI, CaHaTopUK 1 apyrie
TypUCTMUECKne 06beKTbI COBPEMEHHOTO (hopmaTa

Typusm P>

Puc. 2. Cxema ceKTopoB 3KOHOMMUKMU
Oyaywux oTpacrneun u ux aesaTenbHOCTU?

! Uctounuk: cTpaTerns passntus KabapamHo-Bankapckoi Pecny6-
nvkun oo 2030 r.

2 WcTounuk: cTpaTerns passuTus KabapauHo-Bankapckoit Pecny6-
nvkun oo 2030 r.
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CopepikaHue XO3AWCTBEHHOW AEATENbHOCTU, HOMEHKNATy-  ©
pa 1 Ka4ecTBO NMPOAYKLMM, NPOU3BOAMMON B CEKTOpax KO-
HOMWKM, KOTOPYH MPEACTOUT NOCTPOUTb, OyayT pagukansHo — ®
OT/IMYaTLCA OT CIIOXVBLLMXCS K HACTOSILLEMY BPEMEHM.

KoHKpeTHble Mepbl, HanpaeneHHble Ha obecneyeHue
MHBECTULMOHHOIO MoTeHUMana peruoHa, MoryTt GbiTb pac-
CMOTPEHbI B HECKOSBbKNX HarnpaBneHusx:

e HOPMaTMBHO-NPaBOBOM, (HMCKaNbHOM;

noaaepxka B paspabotke yuyebHo-MeToamyeckoro obecneveHmst
ANs NOATOTOBKN CYBbEeKTOB MHBECTULIMOHHOMN AEATENBbHOCTY;
pa3BUTUE AMCTAHLMOHHBIX U 3NEKTPOHHBLIX TEXHOMOrMiA noa-
rOTOBKM HaceneHusi permoHa K BeAEHW0 WMHBECTULIMOHHOW
[eATenbHOCTY.
B yacTu coBepLUeHCTBOBaHUSI MH(OPMALMOHHON NOAAEPXKKM:
e MPenoCTaBrieHVe TOYHOW MHGOpPMauMW Ans MHBECTOpoB 06
aAMUHMCTPATMBHBIX NPOLEeAYpPax MHBECTULIMOHHOTO MpoLiecca;
e paclmpeHne UHMOPMALIMOHHOMO HAaMNOMHEHUs WHBECTULIMOH-

¢ WHHOBALWOHHOM, HOrO MacnopTa per1oHa;
*  VH(OPMALVOHHOM; e OnpeaeneHns nepeyHsi rocyaapCTBEHHbIX MHAOPMALMOHHBIX
* kaaposowMm; pecypcB, UMEeILLMX OTHOLUEHME K OCYLLECTBMEHWIO MHBECTU-
®  VHPPaCTPyKTypHOM. LMOHHOW OeATENbHOCTH;

B yactu ontummsaLmm MHBECTULIMOHHOTO 3aKOHOAATENLCTBA: o  coamaHue CPEACTB MACCOBOI MHPOPMALIN Ha YPOBHE PETVIOHa, B

e YCTaHOBIlEHME aD,MVIHI/ICTpaTVIBHOIZ OTBETCTBEHHOCTM 3a Hapy-

LUEHMs1 3aKOHOB B cthepe rocyfapCTBEHHbIX 3aKyrokK, ycTpaHe-
HMe OMCKPUMMHALMN B OTHOLLEHWUW MaribiX MPEeAnpUsTUiA npu

3a[a4n KOTOPbIX BXOAMT COLEWCTBME MOBLILLEHMIO Ka4ecTBa WH-
POPMALWMOHHOMO 06ECNIEYEHNSI UHBECTULIVIOHHOW AEATENBHOCTY;
CoAeNCcTBUE [AESTENBHOCTU OObeAWHEHU WHBECTOPOB, 3a-

BbINOMTHEHUN TOCYOAaPCTBEHHOINO U MyHUUMNArIbHOIO 3aKasa,

e Ha ypoBHe MyHUUMNanbHbIX obpa3oBaHWi — co3daHve eau-
HOro (hMHaAHCOBOrO MEXaHV3Ma C Lenbio YrpoLLeHns pas3nmy-
HbIX Npoueayp ANst MHBECTopa, onTUMMU3aummn 3aTpaTt Ha 06-
CryXMBaHWe KIMUEHTOB;

. BbisABNeHne 1 nukenagauna noa3akoHHbIX akToB, KOTOPbIe npe-
NATCTBYIOT Pa3BUTUIO UHBECTULMOHHON OEATENBbHOCTU U Hapy-
LLaT MOMOXEHNS CYLLECTBYIOLLMX 3aKOHOB B chepe NULEeH3m-
poBaHus, cepTudukaumu, permcTpaunn, apeHabl MNoMeLLEeHUN
[Ons OCyLLEeCTBNEHUs NpeanpuHUMaTenbCKO AeSTENbHOCTY;

e MepecMoTp pernoHanbHOM  aMOPTU3ALMOHHON  MOMUTUKY,
HarnpaBMeHHbIN Ha BHeAPEHNe Mep NbroTHOrO Haroroobnoxe-
HVS NPeanpusATUA, HanPaBnSAOLWMX CPEACTBa aMmopTU3auuoH- 1.
Horo choHAa Ha BOCCTaHOBMEHME CBOMX OCHOBHbIX (DOHAOB.

B yactn cdmHaHCOBO-KpeauTHOro obecrneyeHns gestenb- 2.

HOCTUK MHBecCTOopa:

e paspaboTka nporpaMmmbl pacnpefeneHns MHBECTULMOHHbIX
PUCKOB MeXay KPeAUTHbIMW YyYpexaeHUAMW, rocyaapcTsoMm, 3.
1 CaMUMV UHBECTOPaMU;

®  /CMOMb30BaHWE pasnnyHbIX opM PUHAHCOBOTO CTUMYMMPO- 4.
BaHus:

O  codVHaHCUPOBaHNE UHBECTULUMOHHbIX MPOEKTOB,
O  cybcuampoBaHve NPOLEHTHBLIX CTaBOK MO KpeauTam;
a CTUMynuMpoBaHue co3gaHna CbOH,D,a BEH4YypHOro Kanutana,

. CTUMynupoBaHue pasBUTUA I/IHBGCTI/ILU/IOHHOI;I AeATenbHOCTU
BHEOHOAKETHBIX (POHAOB.

B yactu coBepLUEHCTBOBAHMS CUCTEMbI HATNIOTOOBIIOXKEHNS:

e ynpoLleHue npolenyp Hanoroobnoxexus;

e /CMOMb30BaHWE MpUBrEKaTENbHbIX HAaMOroBbIX NbMOT U
HanaXuBaHWe Hanorosomn ANCLUUNINHDBI.

B yacTtu cosgaHum MHHOBALMOHHOW MHPaCTPYKTYpPbI:

e CO34aHME  WHHOBALWMOHHO-TEXHONIOTMYECKOTO  LieHTpa Ha
YPOBHE PEervoHa;

e cO3[aHue TexHoMapka;

e paspaboTka oOpa3oBaTenbHbIX NPOrpamm C MNPUBMEYEHNEM
MHOCTPaHHbIX OpraHu3auuii 1 o6pa3oBaTENbHbIX YYPEXAEeHUN,
KoTOopble Gbl NOCNYXUNW ANst YOOBIETBOPEHUSI COBPEMEHHbIX
TpeboBaHU NPOM3BOACTBA, C Y4ETOM NOCNeAHUX OOCTWDKEHWUN
HWOKP B pervoHe;

. TexHoJiorn4yeckaa koonepauns NpoOMbILLITEHHbIX npe,qnpmmmﬁ
pervoxa;

. NpUHATUE OOMNONHUTENbHbIX Mep Anda 3allWnTbl UHTEpecoB
MHHOBALMOHHbIX rIpe,D,I'IpI/IFITI/IVI Ha BHELUHUX pbIHKaX.

B yactm pasButuMa cuCTEMbl NMOATOTOBKM KagpoB Ansi

OCYLLECTBIIEHUSA UHBECTULIMOHHOW AEATENbHOCTU:

e CO3[jaHMe CUCTEMbl [OMOMHUTENbHOTO 0Opa3oBaHusi, Npes-
nonarawowlero nepenoAroTtoBky 1 noBbilleHNe KBaJ‘II/Id)I/IKaLl,I/II/I
crneumanucToB B 06nacTv MHBECTULIMOHHON AeATENbHOCTY;

e pUBMEYEHMe K MporpammMam MOArOTOBKM KadpoB WHOCTPaHHbIX
creuvan1cToB B 06racT UHBECTULIMOHHOW AEATENbHOCTU, KOop-
AnHaun4 pOCCI/II?ICKI/IX N MEXOYyHapoaHbIX NporpaMmm O6yHeHI/IF|;

e  OCyLUecTBreHWe NoaroToBkM Ha 6a3e permoHanbHbIX BY30B Crie-
LmanucToB no creuuansHocTy NeHBECTULIMOHHDIN MEHEKep»;

HUMAIOLLMXCA CO34aHMEM U NOAAEPXKKON MHOPMALMOHHBIX
pecypcos [7].

Takum obpasom, cTpaTerns pa3BuTUS UHBECTULIMOHHON U
WHHOBALIMOHHON OeATEeNbHOCTM B pecnybnumke — aTo usyye-
H/E€ W YCTaHOBIEHWe MPUYNHHO-CNEACTBEHHbIX CBS3eN,
BMUSIOWMX Ha pas3BUTUEe cyObekTa, KoTopble MO3BONSAT
onpefenuTb Te HanpaBneHUs U MeponpuAaTUs, crnegosBaHue
KOTOPbIM NpVBEOET K KOMMIEKCHOMY peLLeHMo npobnem
TEPPUTOPUN M CTaHET 3arnorom 3KOHOMMYECKOro pocTa.
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KniouyeBble cnoBa

MHHOBaUMOHHasA N MHBECTULIMOHHAS AeATENbHOCTb; cTpaTterna
pa3BuUTUA WHHOBALUMOHHON W WHBECTULMOHHON AeATeNbHOCTY;
WHBECTULIMOHHAA NpuBIiekaTenbHOCTb.

XKypmosa 3anuHa BanbepesHa

PELIEH3UA

AxTyanbHocTb npobnembl. B HacTosiLee Bpemsi B Poccum nocne AnUTensHOro nepepbl-
Ba BHOBb MOSIBUIICS MHTEPEC PErMoHanbHbIX OPraHOB BMAacTW K AOITOCPOYHOMY MIaHMpo-
BaHMIO 9KOHOMUYECKOrO pasBuTUs. B uncro nepsBoodepefHbIX 3agay npu STOM BXOAUT
VHBECTULIMOHHAS [eATErNbHOCTb U Kak CMeACTBMe 3TOr0 MHBECTULIMOHHAS MpuBreKkaTesib-
HOCTb CybbekTa.

AxtyanbHoCTb paboTbl onpeaensieTcsi NoTpeGHOCTbIO aHanm3a WHBECTULIMOHHOM
npusnekatenbHocT KabapavHo-bankapckoi pecnybnukv 1 BbISIBEHWsI KOHKYPEHTHbIX
NpenMyLLecTB pecry6nmku, 6o BaxHeNLWNM YCIOBUEM YCELIHOTO pasBUTUsi TEPPUTO-
pun ABNsSieTCA cospdaHve GnaronpusiTHbIX YCMOBUIA ANSi NPUBNEYEHNUSI UHBECTULMIA 3a
cYeT Co3faHvst 4eNCTBYIOLLEN MHHOBALIMOHHO-MHBECTULIMOHHOW CTpaTervu.

HayuHas HOBM3Ha M MpakTUyeckas 3HaYMMOCTb. B cTaTbe mpoBedeH aHanms uHBe-
CTULIMOHHOW U MHHOBALMOHHOW [EeSTENbHOCTM, PacCMOTPEHbl HEKOTOpble BOMPOCHI
pa3paboTku cTpaTernm ux pasBUTUS 1 NOBbILLIEHWS] UHBECTULIMOHHON NpUBReKaTeNnbHO-
CTn pecny6nuku.

BameuaHus. BeiBoabl HyxpaatoTcst B 6onee yetkux opmynupoBkax. HeT anHanusa no
aHarorMyHbIM fnokasaTernsim B CTpaHe.

BaknioyeHve: peleHanpyemas ctaTbst oTBevaeT TpeGoBaHUSM NpeabsBMseMbIM K
Hay4HbIM NyGnuKkaumsm, u MoxeT BblTb pekoMeHaoBaHa K ony6nvMkoBaHuio.

Ulagpuesa 3.T., k.3.H., doyeHm kaghedpbl, @60 BIN1O KabapduHo-bankapckas 2oc-
yOapcmeeHHbIl azpapHbIt yHusepcumem um.Kokosa B.M.
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