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MoadyHKUMSA pasBUTMS OEHEXHOW (PYHKUMM Mepbl LLEeHHOCTU CTpe-
MWUTCSI K paclUMpeHutio HauuoHanbHoro GoraTtcTBa. PecypCHblii cTaH-
fapT obecneyeHust BanioTbl MOXET ONPEAENsiTbCsl Ha OCHOBE pecypc-
HblX arperatoB M 6Gasbl. Co3gaHue POCCUACKON LeHTpannM3oBaHHOW
cuctembl HGyxrantepckoro ydeta (PLICBY) u yypexaernue Pepepans-
Hom Byxrantepun (PocbyxyyeTa) HanpaBneHbl k YeTKOMy obecneyvyeHunto
BantoTbl. CMeTa Ha cpuHaHcmpoBaHue PLICBY coctaBrneHa Ha ocHoBa-
HUM NPSIMbIX PACXOA0B Ha HEMPOWU3BOAUTENbHBIV TPYA.

BBEAEHUE

MwupoBoe coOOLLECTBO 3aMHTEPECOBAHO BO BIIMSHUM HaLMO-
HanbHbIX BanoTHbIX cuctem (HBC) Ha MuMpoBYKO BamntoTHO-
dmHaHcoByto cuctemy (MBOC), agekBaTHOM yyacTuu CTpaH B
3KOHOMUYECKON MHTErpauumn. MNpoTuBopeyre peanbHoro U NoTeH-
umanbsHoro BrvsiHun HBC onpenensieTcst akTMBHOCTBIO U adhdhek-
TVBHOCTBIO Y4acTWsi CTPaH B MEXAyHapOAHOM COTPYAHUYECTBE.
Mo pononHeHHbIM AdaHHbIM BcemupHoro 6aHka, gonu Poccuir-
ckon ®epnepaumm coctasunu 11% mMuposoro GoratcTea Ha Haya-
10 TpeTbero Teicavenets u 2,8% M1MpOBOro BarioBOrO BHYTPEH-
Hero npopykTta (BBIT) B 2013 r. BBI1 (no naputeTy nokynatens-
How cnocobHoctw, MMNC) B 2013 r. P® (3,460 TpnH. gonn.)
MeHbLUe B 4,85 pasa CLUA (16,768 TpnH. gonn.) n B 1,04 pasa
lFepmannm (3,585 TpnH. gonn.). BBIT (MIMC) Ha gywy HaceneHws
B 2013 r. P® (24 114 pgonn.) meHblwe B 2,2 pa3a CLUA (53 042
ponn.) n B 1,84 pa3 lepmanum (44 469 ponn.) [12; 22, c. 129].
[aHHble CBMOETENbCTBYHOT O CYLLECTBEHHON pasHULIE B MPOU3BO-
avtenbHocTV Tpyda. OTkpbITas akoHOMMKa obycroeneHa ancba-
NaHCOM BMafeHWst 1 UCMOMNb30BaHWS PECYPCOB CTPaH U MposiB-
nseTcs B nepepacnpeieneHnm pecypcos B NPMOPUTETHbIE U 3d-
(hEKTVBHbBIE TEXHOOMMM K OBLLIEMUPOBOMY Pa3BUTUIO.

KoHkypeHUMsi cTpaH MposiBMSAETCA CUCTEMON MNaBaroLLmX
BanoTHbIX KypcoB [11, c. 41]. Jons gonnapa CLIA B obuye-
MUPOBbIX BanioTHbIX pacnpefeneHHbix pesepsax 31 mapta
2014 r. coctaBuna 60,79%. Jons BantoT cneuuansHoro npasa
3anmcTtBoBaHus (CP) B 06LwemMmpoBbIX BanmtOTHBIX pe3epBax
Ha 31 maprta 2014 r. coctaBuna 2,66% (1 SDR = 1,54524
nonn.) [43]. B mexayHapodHoW BantoTHON NUKBUAHOCTU pac-
TET AOoNs YacTHbIX akTMBoB [39, c. 56].

MexgyHapoaHou BanTHOM NMKBUAHOCTBIO CHMTAETCS Cro-
COBHOCTb CTpaHbl obecneunBaTb CBOEBPEMEHHOe MoralueHne
CBOMUX MeXAyHapoaHbIXx 06s3aTenbcTB MNpuUeMnemMbiMy  Ans
nonyvatens nnartexHeimn cpeacteamu [35]. Pegkoe vcnornb-
3oBaHve CJ[IP B MexpyHapoaHbIX pacyeTax oObsicHseTcs
6onbLUNM COOTBETCTBMEM BaNOTHBLIX KYPCOB MeXAyHapOaHbIM
TOProBbIM NMOTOKaM B CPaBHEHWW C PacCLUMPEHHON BantoTHON
Kop3uHoi SDR B ycrnoBusix HeyeTkoro obecneyeHuns BanioT.

OkoHomMuyeckoe npesocxoactso CLUA nocne Btopoi Muposon
BOVHbI ObINo 0OYyCnoBneHo ¢hakTopoM 3allMLLEHHOCTM, KOHTU-
HeHTanbHol 060cobneHHOCTbI0 rocydapcTBa. MapkeTuHroBoe
poctwkerne CLUA coctouT B 06LLEMMPOBOI accoumaummn gonna-
pa CLLUA c 30rotoM Ha npoTsbkeHun yeTBeptu Beka. CLUA nuam-
pYOT B (oMHAHCUPOBaHWM Hay4HO-UCCNEA0BATENBCKNX U OMbITHO-
KOHCTPYKTOpCKUX padpabotok (HNOKP) co 3HaunTenbHbIM OTpbI-
BOM Ha npotsbkeHum 40 net. B 2011 r. gonu pacxogoB oTHOCU-
TenbHo BBIM coctaBnnu 2,7% B CLUA 1 1,2% B P® [40, c. 58, 59].

OKOHOMMWYECKNIA MPOrpecc CTUMYNUPYEeTCA Ha OCHOBaHWM
yBENMUUUBAIOLLMX MOTEHLManbHble pecypcbl pesynbTaTtoB WUC-
cnefoBaHWin U C y4eTOM Tekyllen Lienecoobpas3HocTu 06HOB-
TNeHUsi MPOU3BOACTBEHHbBIX MOLLHOCTEN U MHAPACTPYKTYPbI, @
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TaKkke roToBHOCTU MOTPEOUTENS K OCBOEHMIO HOBbIX TEXHOIO-
rvi. LleHTpanbHbiii 6aHk obecneunBaeT pacluMpeHve KpeauT-
HbIX PEecypcoB OMTMManbHbIM M3MULIKOM BaroTHOW NMWKBUA-
HocTu. CcydHbI KanuTan npefctaBnseT coboln nepenasae-
Myl B KpeauT BPEMEHHO CBOOOAHYH COOGCTBEHHOCTb Anst
MHBECTMpoBaHuA [29, c. 518] cornacHo CPOYHLIM NMPOEKTaM.

VIHBECTVMUMOHHBI HamnoroBbI KpeguT MOXET ObiTe NpegocTas-
NeH MNPV OCYLLECTBIIEHUN BHELOPEHYECKON WUNM MHHOBALMOHHOM
pesitenbHocTy [1, cT. 67]. HayuHbIi uccnepoBaTens - UHAVBUAY-
arnbHbIA NpeanpuHMMaTenb MOXET UCTbITbIBaTb TPYAHOCTU B Op-
raHusaumm KpeguToBaHusi COGCTBEHHOM AesiTernibHocT. B nopsia-
Ke 3akoHodaTenbHOM MHULMATVBbLI BO3MOXHO pacCMOTpeHVe Ba-
TIOTHO-NUKBUOHOTO WM BarTHO-3MUCCUOHHOIO KpeauToB  Ansi
npefocTaBrenyst UHAMBMAYanbHLIM UCCedoBaTeNsIM Ha ycro-
BUWSIX NbFOTHOTO KpeauTHOro nepuoga co crtaBko 0% rogoBsbix B
TeyeHve NepBbIX NATV NET C BOCMOMHEHWEM UHMMNALMOHHBIX NO-
TEepb B TEYEHVE MOCreaylLlmx NSTM NeT KPeauTHOro nepvoaa
nof CTaHAapTHOE MW Hay4YHO-NPOEKTHOEe obecneyeHne.

MexayHapoaHble chbMHaHcOBbIe
obs3aTtenbcTBa

Acnmmetpua MBOC spko nposBnsetcs B MexayHa-
POOHBIX KPeauTHbIX TpeHaax. [ocyaapCTBEHHbIA  Aonr
CLLA Ha 31 wonsa 2014 r. coctasun 105,28% BBI1 2013
r., v 17,687 TpnH. gonn., B T. Y. BHyTpUnpaBuUTemb-
CTBeHHbIN gonr - 5,036 TpnH. gonn. [46]. Pactywwmn gonr
CLUA conpoBoxgaeTcsi CHMXXEHMEM MPOLEHTHBIX NnaTe-
xen [8, c. 47, 55)]. BHewHss 3agomkeHHocTs CLUA Ha 31
mapta 2014 r. coctaBuna 98,65% BBI1 2013 r., nnu
16,573 TpnH. gonn. [46]. BHewHw gonr EBpo3oHsI Ha 30
moHa 2014 r. coctasun 116,6% BBI1, nnn 11,685 TpnH.
eBpo [45]. BHewHuin gonr P® Ha 30 nioHa 2014 r. cocTa-
Bun 34,87% BBIM 2013 r., vm 0,731 TpnH. gonn. [41].
3a0mKEHHOCTb CTPaHbl MOXET OblTb CNEeACTBUEM aKKy-
MyNnAUMU COBCTBEHHBIX MOLLHOCTEN Ha [AO0SrOCPOYHbIX
NpoeKTax CreayHLLEero NoKONMeHMs!.

Cpean KpynHbIX MHOCTPAHHbIX AepXaTenen kasHa-
yenckmx UeHHbix bymar CLUA pgonm Kntas, AnoHum um
P® coctaBunn Ha 31 uona 2014 r. cOOTBETCTBEHHO
21,09%, 20,33% un 1,91% ot 5,997 TpnH. gonn. [46].
Kpeaunt Kutas moxeTt BOCNONHATL 3¢pEKT 3aHMKEHHO-
ro kypca toaHsi k gonnapy CLIA no oueHke amepukaH-
ckoro npasuTenbcTBa. Kpeaut HAnoHum nposiBnsieT
npeobnagaHve UHaHCOBOro BO3AENCTBUSA B NPOTUBO-
NOMNOXHOCTb HEraTMBHOMY MWPOBOMY OMbITy 0b6paso-
BaHMs Oe3HagexHbix [onroB. WHOCTpaHHble LEH-
TpanbHble GaHKM BKMOYaKT KasHavenckue obnuvrauum
CWIA B cBou aktvBbl. PuHaAHCMpOBAHME KPYMHbIX
HeTAHBIX, ra30BbIX U CTPOUTENbHBIX MPOEKTOB MOXET
OCYLLECTBNSATLCA MOCPEACTBOM MPOEKTHOrO KpeauTo-
BaHWNA C OTHECEHNEM PUCKOB Ha KpeauTopos [17, c. 87].

B coBpemeHHo MB®C cTpaHbl camoonpeaensitoTcst ¢
pexvmMamMn BartoTHbIX KypcoB, MpW 3TOM MeXrocyaap-
CTBEHHasi NMPOTVMBOPEYMBOCTb B OLIEHKaX NnaTexHbix Oa-
JNIaHCOB CBMAETENLCTBYET 06 OTMOXEHHBLIX KOHMMKTax
WHTEPECOB CTPaH U MoATBEPXAAeT HeobXoaMMOCTb npe-
obpasoBanusa cyulecTByloero ctaHaapta MB®C. B co-
oTBeTCcTBUM cO crioBamu Uucyca Xpucrta: «OT CMOKOBHU-
Libl BO3bMWUTE Nogobue: Koraa BETBU €e CTaHOBATCH YXKe
MSITKWU U MYCKaKT NUCTbSI, TO 3HaeTe, YTo BGrnusko neTox»
[14, c. 733, 13:28], cneactenemM 3a40MKEHHOCTM MPOBO-
OVNTCS1 KONMYECTBEHHOE CMSITYEHVE LEeHEXHO-KPpeaUTHOM
NONMUTUKN C (PUHAHCMPOBaHMEM TeEXHOMormn OyayLuiero.
JomnHaHTHOe urcnonb3oBaHWe BIUATENBHOW CTPaHOW



MWPOBOIro noTeHunana nocpeaCcTBOM BHeLUHero gonra
MOXET NPOABIATLCA B NPUMEHEHNN BOOPYXXEHHbIX CUIT.

HaunoHanbHOe 6oraTcTBO U
cTabunbHocCTb

CocTaB HauuoHanbHoro GoraTtcTBa onpeaensieTcs no
cucteme HaumoHanbHbix cyetoB (CHC) Opranmsauum
O6beauHeHHbix Haumii (OOH) wnm pacwwmpeHHo -
BcemupHbim 6aHkom. K HaumoHanbHoMy GoratctBy B
CHC oTHocsaTcs:

e  COCTOSILLME M3 OCHOBHbIX (hOHAOB, 0BOPOTHBLIX CPEACTB U
LLeHHOCTeN npounseseeHHble aKTUBbI;

L] COCTOALLMEe U3 MaTepuanbHbIX N HeMaTepuarbHbIX akTu-
BOB Hernpoun3seaeHHble akTUBbI U CpI/IHaHCOBbIe aKTuBbI, B
T. Y. NIpuHaanexaune HaceneHuro.

[MaTeHTbl M NULEH3UM OTHOCATCA K Hernpou3BeaeHHbIM
HedrHaHcoBbIM akTuBaM. Mo Bepcun BeemmpHoro 6aHka,
HaumoHanbHoe BoraTcTBO COCTOUT M3 YerioBeYEeCKUX pe-
CYpCOB, NPUPOAHOTO KanuTana u Npon3BeaeHHbIX akTVBOB
N paccynTbIBaETCH Yepe3 CTOMMOCTb OyayLero BanoBoro
notpebneHuns 3a 25 net [28, c. 38]. Tpynosbie 1 Npupoa-
Hble pecypcbl 0bGnagarT MOTEHUMansHOW CTOMMOCTHIO,
NPOSIBMSAOLLENCS, COOTBETCTBEHHO, B paboyel curne u Cbi-
pbe [36, c. 57]. B coctaBe HaumoHanebHoro 6oratcTea pa-
Ooyas cuna, cbipbe 1M NMPOM3BEOEHHbIE aKTVBbI NOArexart
OLiEHKE MO PbIHOYHOW cTOMMOCTY [28, c. 43] Ha OcHOBE CO-
BPEMEHHBIX U OXWOAEMbIX BO3MOXHOCTEN MCMOMb30Ba-
Husi. MeHoBasi CTOMMOCTb LIEHHOCTEW BbIpaXaeTcsi B
HauMoHanbHbIX BantoTax. B MexgyHapogHow Toproene
BankoThl SABNSIOTCA AEHEXHbIMK ToBapamu [25, c. 20, 42].
MokynaTenbHass CMOCOGHOCTbL BamnT — onpegensaercs
CpeaHEB3BELLEHHbIMM HaUMOHamNbHLIMU YPOBHSIMU LIEH Ha
CTaHAapTHYIO KOP3UHY TOBapoB, YCNyr U nHBecTMumn [17,
c. 53]. LleHTpanbHbI 6aHK paccuuTbiBAET KONMYECTBO Ae-
Her Ans obecneveHnss LieHoBoOW cTtabunbHocT. B 70%
LeHTparnbHbiX 6aHKOB KanwuTan rocyaapcTBa COCTaBnsieT
100% [27, c. 209-214]. KanuTtan u umywiectso LleHTpans-
Horo 6aHka P® (LB P®) coctaBunu, coOTBETCTBEHHO, Ha 1
asrycta 2014 r. 3,169 TpnH. py6. n Ha 1 ansaps 2014 r.
6onee 13,076 TpnH. py6. n sBnsOTCS hegepansHon cob-
CTBEHHOCTbIO, 0bpemeHsemon obsa3aTenscTBaMmmn ¢ corna-
cusi LB P® unu no depgepansHomMy 3akoHy [2, CT. 2; 41].

[eHeXxHble arperaTbl u 6asa

CpencTBa nnatexxa B COBOKYMHOCTW COCTaBnsoT Je-
HeXHyto maccy. ®enepanbHasi pesepsHas cuctema (PPC)
CLUA ucnonbayet ¢ 2006 r. oBa geHexHbIx arperata: M1,
COCTOSILLMIA U3 HaNMWYHbIX OEHET, JOPOXHbIX YekoB HebaH-
KOBCKMX SMUTEHTOB, AEMO03UTOB 40 BOCTpeboBaHWsA 1 opy-
rMx YekoBbIx aeno3ntoB (cdietoB NOW u ATS), n M2, co-
cToawmn 13 M1 n cbeperaTenbHbIX OEMNO3UTOB, CPOYHBIX
aenosutoB o 100 Tbic. gonn., canbgo B npegenax nHan-
BUAyarnbHbIX NEHCMOHHBIX c4eToB (IRA) B 06LMX po3HUY-
HbIX pOHOAX AEHEXHOrO pbiHKa [42].

EBponevickuii LueHTpanbHbin 6aHk (ELIB) ucnonbayet
¢ 2002 r. Tpu AEHEXHbIX arperaTa:

e M1 - BanioTa B obpalleHun, 4eno3nTbl OBEPHANT;

e M2 = M1 + cpoyHble 0eno3nTbl 40 ABYX NeT, 4en03nTbl C
yBegoMIeHnem 0o Tpex MecaLleB;

e M3 = M2 + cornaweHus PEINO, nan ooHOOB OEHEXHOrO
pblHKa ¥ JOnroBble LieHHble Gymarn oo asyx net [26. C.
93, 94].
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LB P® paccuutbiBaeT paclumpsitolimecs AeHexHble
arperatbl MO - M2X B nopsigke yMeHbLUEHUsI CTeneHu
TNIMKBUOHOCTU:

e MO (B pybnsx) - HanuyHble AeHbMM B OOpalLeHuun, BHe
6aHKoBCKOM CUCTEMBblI;

e M1 (B pybnsix) = MO + cpencTBa pe3veHTOB Ha pacyeT-
HbIX, TEKYLLMX N NHbIX cHEeTax A0 BOCTpeﬁOBaHVIﬂ;

L] M2 (,D,9H6>KHa9| MacCa B HauuMoHanbHOM onpegeneHuu, B
pybnsix) = M1 + cpoyHble cyeTa pe3vaeHTOoB B pyonsix;

e M2X (wvpokas geHexHas Macca) = M2 + cpoyHble cyeTa
pe3ngeHToB B MHOCTPaHHOWM BasntoTe.

[eHexHble arperatbl 4OMOMHATCS roCy4apCTBEHHbIMA
N KOMMEPYECKMMW LieHHbIMK Gymaramu. [deHexHas 6asa
B Y3KOM OnpeferneHnm npeacraeneHa Hanbornee nNukBUA-
HbIMW CPeACTBaMK: BbiNyLLEeHHbIMU B obpaleHve LIb PO
HanW4YHbIMWN AeHbrammn C y4eTOM OCTaTKOB CPefCTB B Kac-
cax KpeguTHbIX OpraHvM3auui u octaTkaMum Ha cyeTax
0653aTenbHbIX Pe3epBOB MO NPUBMEYEHHBIM KPEAUTHBIMU
opraHu3aumammM cpeactBaM B HaUMOHanNbHOWM BanioTe,
AenoHnpyembix B LB PO.

HopmaTtuB o6s3aTenbHbIX pe3epBOB KPeOUTHbIX Op-
raHmsauuin ¢ 1 mapta 2013 r. coctaenseT 4,25% npu-
BfleYeHHbIX CpeacTB.

JeHexHasa 6as3a B LULMPOKOM OnpeaeneHnmn npeacras-
neHa:

o Hanm4yHbiIMMU AeHbramn B 06pau_leva| C y4eTOM OCTaTKOB
CpefCTB B Kaccax KpeaAuTHbIX opraHu3auum;

e OCTaTkamu CPEACTB Ha KOPPECMOHOEHTCKUX CHETAX B pyonsix,
B T. Y. YCPEAHEHHOW BENNYMHOM 00513aTeNnbHbIX Pe3epBOB;

o OCTatkamun CpedcTB Ha cyeTax AenoHMpyeMblX KpeaUTHbIMU
opraHusaumsmm B LU P® obsizatenbHbIX pe3epeoB no npu-
BIEYEHHbIM CPEACTBaM B PyOrsix v MHOCTPaHHOW BarioTe;

e [eno3utamu KpeauTHbIX opraHusaumi B LIb PO;

e obnuraumsmu LB P® y kpeanTHbIX opraHnsaumi.

YaenbHble Beca OEHEeXHbIX arperatoB B LEHEXHON
mMacce nybnukytTca Ha canTe LI PO.

[eHexxHaa Macca paccuuTbiBaeTCs MO CTOMMOCTHbIM
nokasaTensiM HauuoHanbHON 3KOHOMWKM U obecnevrBa-
eTcsl HaumoHanbHbIM GoraTctBoM [29, c. 613]. JkoHOMU-
YeCKMN MPOrpecc MOXET CTUMYNMPOBaTLCA CPeacTBaMu
BaItOTHOM SMUCCUM W BanOTHOWM NNKBUOHOCTM M Noaaep-
XMBaETCS A0rnen BOCMPOU3BEAEHHOrO NPoAyKTa B NOMb3y
BHeapeHusi 6onee adpdekTmBHbIX TexHonormin. MNMoadyHk-
LSt pasBUTUS AEHEXHON (DYHKUMM MEpbl LLEHHOCTU Mpo-
ABMSETCS B CTUMYNMPOBAHUM Hay4YHO-UCcnegoBaTernbC-
KMX W OMbITHO-KOHCTPYKTOPCKUX pa3pabotok (HWOKP) un
BHEAPEHUS MEepPCneKTUBHbIX TEXHOMOMMA U CTPEMUTCH K
pacLMpeHnio HaumoHarnbHoro GoraTctBa. PassuBatoLlasi
nogdyHkuma LIB P® ocyliectBnseTca coBmecTHo ¢ lMNpa-
BUTENLCTBOM PP 1 coctouT B 3awmte n obecrneyeHnmn
YCTOMYMBOrO 3P(PEKTUBHOMO pacCLUMPEHUsT HALIMOHAIbHO-
ro 6oratctea P®.

PecypcHble arperaTbl 1 6a3a

B nepwuopg 3onoToro craHgapTa pesepBupyemMoe 30510TO
BbIObIBANO u3 TOBaApoOOOpOTa, SKOHOMMYECKWUA POCT
obecneyrBancs cosgaHHbIM B MPOLLIOM 30M0TbiM TOBa-
poM, W TMO3TOMYy OrpaHuM4MBanca W 3agepXusarncs.
K. Mapkc cuntan chopMy AeHer nuilib 3acTbIBLUMM Ha Of-
HOM TOBape OTONECKOM OTHOLLEHWI K HEMY BCEX OCTarlb-
HbIX TOBapoB [23, ¢. 100]. MocpeACcTBOM KpeanTHbIX AeHer
pocturaeTtcs BocTpeboBaHHas creneHb obopadmBaemo-
ct1 100% ueHHoCTen BHe 3aBMCUMOCTM OT dhopM. Pecyp-
cbl cogepxkat 100% LeHHOCTU 1 BblpaxeHbl 100% meHo-

199



AYOUT N ®UHAHCOBbIN AHANU3 3’2015

Bon ctoumocTu, AaeHbrit — 0% 1 100% cooTBETCTBEHHO. CTBEHHOM XpaHEeHWW, B T. Y. YCPEAHEHHOW BENUYMHON
Takvm 06pa3om, OTHOLLEeHME 0bLLEelt MEHOBOW CTOMMOCTM 06s3aTenbHbIX PECYPCHBIX PE3EPBOB;
K LLeHHOCTM cocTaBnsieT 2 : 1. e obs3aTenbHbIMU OTEYECTBEHHBIMU U MHOCTPaHHbIMK pe-

CYPCHbIMW pe3epBaMU Ha KanuTarbHbl€ BITOXEHUS;
e pecypcamu, BMOXeHHbIMU B rocydapCTBEHHbIe 3aKkasbl U Npo-
eKTbl, pa3paboTky Heap 1 0GBEKTOB NPUPOAONONL30BaHNS.

YnenbHble Beca pecypCHbIX arperatoB B peCcypCHOW
Macce nognexart onybnukosaHuio. PecypcHble arpera-
Tbl MOTYT NPOrHO3MpPOBaTbLCS HA OCHOBE TEOpWUW nepe-
KOCOB CMeHbl TpeHAos [9; 10].

PecypcHbii  cTaHgoapT obecneyeHuns BantoTbl npeg-
cTaBnsieT cobow cuctemy AeHexXHOro obpalleHns, B Ko-
TOPOW CTOMMOCTb JEHEXHOW eQuHULbI CTpaHbl ouLm-
anbHO YCTaHaBMMBAETCA pPaBHOW PbIHOYHOMY KypCy
CpedHEB3BELLEHHOW KOP3WHbI PEecypcoB CTpaHbl. Pe-
CcypcHoe obecrneyeHne npoBOAMTCS Ha OCHOBE Mpasa
cobctBeHHOCTN. PocT BnarococtosHust rpaxgaH CooT-
BETCTBYET MOBbLILLEHWIO CTeNneHn obecneyeHns BamnoThl,
Nno3aToOMy rocy4apCTBEHHasi MONUTMKa HanpaBnseTcs Ha
pa3BuTME MpeanpuHMMaTenLCTBa. Hanpumep, Bua Ha
XuTenbcTBO B HwaepnaHgax npegocTaBnsieTcs npu
yCnoBuUM OTKpbITUS Bu3Heca B aTon cTpaHe [13, c. 81].

Mpy HeveTkoM obGecnevyeHnn BamoT 3KOHOMUYECKUN
pocT obecneumBaeTcs co3faBaeMbiMu B Oyayuiem LeH-
HOCTSIMW, W MO3TOMY CTUMYNUPYeTCsi, U OnpeaensieTcs
3KOHOMUYECKMMU BO3MOXHOCTSIMU - pecypcamu npeg-
npyHumatenen. OTcioga, B CPaBHEHWN C pPe3epBHbIM
obecneyeHnem, pecypcHoe obecneyeHve BantoT 6onbLue
COOTBETCTBYET HEOrPaHWYEHHOMY 3KOHOMUYECKOMY pO-
cTy. MpnbnmkeHre k YeTkoMy obecrneyeHmio BanioT O3Ha-
YaeT NoBbILLEHVE OOBEKTUBHOCTW BartOTHOW MOMUTUKN.

PecypcHbiv cTaHoapTom obecneyeHus BanioTbl ABMS-
€TCsl 9KBMBArieHTHas CyMMe AEHEeXHOW MacCbl COBOKYr-
HOCTb PecypcoB rocyaapcTBa, Aeknapupyemasi ¢ nepuo-
OMYHOCTBIO MaKpO3KOHOMUYECKUX MokasaTenen akro-
poB. OTctoga yHKUMN OEHEr U PeCypCoB SKBUBAMNEHTHbI.
O HeKTNBHOCTL paclUMpeHnst HaLmMoHanbHoro boraTtcTea
OyneT oTpaxaTbCs B AUHAMUKE PECYPCHOTO copepXXaHust
BantoTbl. OHMM M3 UCTOYHMKOB AaHHbIX sBnsieTcs ocy-
[apcTBEHHbIM BanaHc 3anacoB NornesHbIX Uckonaemblx [5,
cT. 31, 32]. MeToauka pacyeTta MMPOBLIX LIeH Ha HedTb
ycTaHoBrneHa B cT. 342 HanoroBoro kogekca P®. depepanbHas 6yxra nrepus

COBOK}’HHOCT" PECYPCOB COCTABIIAET PECYPCHYIO MACCy. Byxrantepckas OT4ETHOCTb - eAuHasi cucTeMa AaHHbIX
OCHOBOW  PECYPCHBIX MOKA3ATENed B HALWOHANLHOM 06 MMyLLECTBEHHOM U (OMHAHCOBOM MOJIOXEHUN OpraHu-
ONPEAEneHA ABNSIOTCH OTEHECTBEHHBIE PEcypebl. Octo- 3auUmn 1 0 pesyrnbTatax ee X03sIMCTBEHHON AeATENBHOCTU
BOW PECYpCHbIX Moka3aTenei B LUMPOKOM onpeaeneHum [7, cT. 4]. CTpyKTypa ByXrantepckoro 6anaHca npeacTas-
SIBMNSAOTCS OTEYECTBEHHBIE Y MMMNOPTHbIE pecypchl. CTpyk- FeHa CTOUMOCTHBIMM chopmamm [7, ct. 20]. ByxranTepckuii
TYpbl PECYPCHBIX U AEHEXHBIX arperaToB COMNOCTaBMSATCA YUET BENeTCA MOCPENCTBOM ABOIHOM 3aMACH HA CUETaX

MbVt pasmnin CKopoCTe. PacuMpsiiolLmMecsi pecypCHble OyxranTepckoro yyeTta M OpraHusyeTcsi pyKOBOAUTENSMM
arperarbl B CTOMMOGTHOM OLIGHKE MOMYT BbiTh o!'lpe,qeneHbl 9KOHOMUYECKMX CyOBEKTOB CamMoCToATeNbHO [4, cT. 7, n.1,
D e T 10.1. 3] Ofpsti o pecgorienn pasoduemiocn

’ 9KOHOMUYECKMX CYOBEKTOB Oblfi0 BbIPXEHO FO3YHIOM

e P1 = PO + 3anacbl roToBbIX K peanusauum unu npuobpe- n . Iy [24 459
TEHHBIX PECYPCOB PE3MAEHTOB: MPEANpUsTUiA poshuuHoi <1 IPONIETapM BCEX CTPaH, COEANHANTECH:» (24, c. ].

1 ONTOBOI TOPrOBIIN, HEMPON3BOACTBEHHBLIX YHPEXAEHUI, SBOH*OU-V'OE"HaH TpaHcopmauyst  aBToMaT!3VpOBaHHOM
CTPOUTENbHBLIX OPraHWU3aLui, NPOM3BOACTBEHHLIX Npes-  OAHKOBCKOW CMCTEMbl B LIEHTPANM3OBaHHy0 mratgopmy
NPUSITUI, [PYTMX OPraHM3aLMi U UHAMBUAYanbHLIX Nped-  MOZYSbHOW CTPYKTYpbI OnpeaeneHa cTparterveil passutus
npuHumaTenen; CbeperatensHoro 6aHka Poccum [38, c. 60].

* P2 (pecypcHasi macca) = P17 + BnoxeHHble pesvaeHTamm pe- Mo cTpaterMm BBedEHUS PECYpPCHOro CTaHaapTa npeq-
Cypcbl B MPOEKTHO-M3bICKATernbCkie PaboTbl, MOAFOTOBKY  naraertcs yupexaeHne  PenepanbHon  Gyxrantepun
KaapoB, He3aBepLUeHHbIe CTPOUTENbCTBO 1 NPOU3BOACTBO. (POC6yqueTa) W cosgaHve POCCVHZCKOM LleHTpanVBOBaH'

[lononHuTensHeiMu PecypcHeIMU arperatamu sBNA- i cucremsl Byxrantepckoro ydera (PLICBY). B aToit
toTest: § CBSA3V MOXHO BCTIOMHMTB M3BECTHOE MPOpO4ecTBo Mincyca

*  P3 (pecypcHbiit doHA Tekywiero nokonenns) = P2 + pe-  yora- (Torpa GyayT ABOe Ha none: oauH Gepetcs, a

cypchbl B pa3pabaTbiBaeMbIX 3anacax; o .
« P4 (pecypcHbiii hoHA TEKYLLEro 1 By/ayLLMX NOKONEHMI) = apyron octaensetca» [15, c. 714, 24:40]. Beemenve

P3 + pecypcbl B HepaspabaTbiBaeMbix passeaaHHbIX 3a- PLICBY no3BonuT CokpaTWTb HENpOV3BOAMTESbHbIE 3a-
nacax. TpaTbl Tpyda ByxranTepckux crneLvanvcToB B NpeaenbHom
PecypcHas 6asa B y3koM onpeaeneHnn npeactasna-  Pasvepe 50% v nonyyats onepatvsHbie faHHbIE Ans no-
eTcs Hambonee NMUKBUOHBLIM OBecreyeHneM: pecypca-  BbILUEHVSt AGEKTUBHOCTY SKOHOMUYECKON AEsATENbHOCTH
MU B MOTPEOUTENBCKOM MCMOMb30BaHWM C y4eTom ro- B CTpaHe.
TOBBIX K pean1aaunm um npuoBpeTeHHbIX PEcypcoB Mo Ans ueneit HanorooGroxeHUst Npu3HaHWe PacxoaoB
KOHTpaKTaM, 3aKasaM WMV OXMAAeMblM chernkam M MO @8HHYNMpOBaHHbIM 3aka3am OCYLIECTBMSeTCH B pas-
OTEYeCTBEHHBIMU pecypcamu B 0BsizaTenbHbix pesep-  Mepe npambix 3aTpat [1, cT. 265, n. 1, nn. 11, ct. 318].
Bax Ha MpOeKTHO-M3bickaTensckue paboTsl, nogrotosky  OMPEAEnUM NpsiMble PaCcXofbl Ha HEMPON3BOANTENLHBIN
KaapoB, HesaBepLUeHHbIe CTPOUTENLCTBO U Npouasod-  TPYA MO [ABOWHOMY OTpaXeHMUIo onepaumii Xo3aicTBeH-

CTBO M Ha Apyrvie KanuTarnbHble BIIOXEHNS. HOW AeATenbHOCTU B MacluTabax aKoHOMUKN PO.
PecypcHasi 6asa B LUMPOKOM oOnpefeneHun npes- OTHeceM K MaTepuvanbHbiM 3aTpaTtam UMYLLECTBO C
cTaBnseTcs: nepBoHavarnbHOn cTtoMMocTbio 40 Thic. pyb. n meHee

e pecypcamu B noTpeGUTENbCKoM Ucronb3oBakuu ¢ yuetom  [1, €T. 254, n. 1, nn.3, cT. 256, n. 1] n onpeaenum rogo-
FOTOBBIX K PEann3aLnn Unu NPUoGPETEHHBIX PECYPCOB MO BYKO MPU3HABAEMYl0 CTOMMOCTb Ha OCHOBE MAaKGu-
KOHTPaKTaMm, 3aKkasaM W OXMaaemMbiM CAemnkam; MarbHbLIX CPOKOB MOME3HOrO UCMOMb30BAHNS COMMAacHO

*  peanu3oBaHHbIMKU MOKYNATEnNsM WM MPUOBPETEHHBIMU Y aMOpPTW3aALIMOHHLIM rpynnam [6] 6es yueTa Hanora Ha
MOCTABLUMKOB OTEUECTBEHHBIMA PECYPCami Ha OTBET-  noGagneHHyto cTouMocTs (HAC) (Tabn. 1).
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Ta6bnuua 1

MATEPWUAIbHBIE PACXOAbl HA PABOYEE
MECTO BYXIANNTEPA

BapkoBckumn C.T. OBECIMNEYEHWE BAJNIOTbl HA OCHOBAHUU EOVUHOIO BAJIAHCA

Tabnuua 2

YUNCNEHHOCTb U1 CPEOHAA HAYUCIIEHHAA
3APABOTHASA MITATA BYXTAJITEPOB [34]

Ne n/n
HaunmeHoBaHue
MMyLLiecTBa
AmopTusaumoHHas
rpynna
CpoK nonesHoro uc-
nonb30BaHusA, neTt
MepBoHavanbHas
cTtoumocTb 6e3 HOC,
py6.*
FopoBas npusHa-
BaeMasi CTOMMOCTb,
py6
UcTouHMK

Cucr. 6nok Flextron
Optima Light 2C (C-
1 |G1820-2.70MMwH81M-| I
K/2I'6/500r6/DVDR
W) (797631) (ret)

w

14201,61( 4733,87 | [19]

MoHuTtop 22" HP 22xi

(CAD30AA) 9233,05

3077,68 | [31]

YucneHHocTb Cpennss
paboTHUKOB, pen ®doHp onna-
Fpynnbl 3a- 3apaboTHas
9 MOJTHOCTbLIO OT- Tbl TPyAa B
HATUN nnarta B
cRyxawmx pa6oTaBLumnx oKTsBpe OKTAOpe
oKTA6pbL 2013 1., 2013 r., py6.
2013 r., pyb6.
TbIC. Yern.
3aHsATble pac-
HETHO-CHETHI- 30,2 19 093,00 | 576 608,60
MW onepauysi-
MV 1 Y4ETOM
3aHsaTble yye-
Tom Marepia- 19,1 24 266,00 | 463 480,60
TI0B U TpaHC-
nopra
Bcero 49,3 21 097,14 |1 040 089,20

Knasuatypa Microsoft
3 | Natural Ergonomic 1] 3
Keyboard 4000 (USB)

1724,00 | 574,67 |[19]

Mbiwb Gigabyte GM-

M6580X Black 788,14

262,71 ([32]

MpuHTep HP LaserJet

Pro P1102 ru CE651A 4652,54

1550,85 | [21]

McTounmk Becnepe-
6 |6ownHoro nutaHus Cy- 11} 5
berPower BR850ELCD

5850,00 | 1170,00 | [16]

PANASONIC KX-
TS2362 RU - nposoa-
Hou TenedoH ¢ XKK-
avcnneem

M| 5 |173559| 347,12 |[30]

Cron «[Quarnor-
9KOHOMY (OrMopbl U3
OCIM/ ctonewrnya ¢
kpomkow MNBX) (MK-
AN3-CT140x60X/0-
B1-24-24)

1567,50 | 223,93 [[20]

LLikach komBUHUpO-
BaHHbIN «[uanor»
(CHW3y oBepLbl U3
9 [[OCI/ ceepxy cTekno v |1 7
«BpoH3a» B pamke)
(MK-ON-LLK201x75C202/
MNr-B2-24-24)

6845,42 | 977,92 [[20]

Tymba «[unanor» (po-
nvKoBble onopbl/ Tpy
NpoCTbIX ALLMKa/ 3a-
MOK Ha BEPXHEM AL~
ke) (MK-An-
TMM43x47-B2-24-24)

10 3467,50 | 495,36 |[20]

WHaekc cpegHemecsyHol 3apaboTHoN nnaTtbl B sHBape-
ceHTabpe 2014 r. kK COOTBETCTBYHOLLEMY NEpuoay npeabl-
aywero roga coctasun 118,3% ana Hanbonee MHOroumc-
TIEHHOW rpynnbl rpaXKOAaHCKUX Criyallumx B dpegepanbHbIX
rocyapCTBEHHbIX opraHax [37], cpegHeMEeCAYHbIN MHAEKC
3apabotHou nnatel coctasun 101,53%, NpoaneHHbIn nH-
[OEKC cpegHeMecsiyHoW 3apaboTHoM mnaTtbl C OKTAOpSA
2013 r. no ceBpanb 2015 r. (3a 16 mecsiueB) cocTaBun
124,40%. Otctopa (1abn. 2) cpegHsasi 3apaboTHas nnata
Oyxrantepa B ceBpane 2015 r. coctaBuna 26 244,85
pyb6., rogoBasi 3apaboTHas nnara Oyxrantepa —
314 938,17 pyb.

CrpaxoBble B3HOCHI ycTaHOBMEHbI B pasmepe 30% 6asbl
HaumcneHun: 22% - B NeHcnoHHbIN dhoHa PO, 2,9% - B
doHp coumanbHoro ctpaxoBaHust PO n 5,1% - B Pepne-
panbHbI oHA, 0653aTENBHOIO MEAMLMHCKOIO CTpaxoBa-
Hu4 [3] (Tabn. 3).

OTHeceM HauMCINEHHYID amopTuU3auuio MO KOMMbIO-
TEepHbIM MporpammamM Anst Gyxrantepa k npsiMbiM pac-
xogam [1, cT. 318, n. 1] (cm. Tabn. 4). Hopmbl amopTu-
3auun ansg HemaTtepuanbHbIX aKTMBOB YCTaHOBMM B
pacuete Ha 10 net [1, cT. 258, n. 2] (cm. Tabn. 3).

Tabnuua 3

AMOPTU3ALNA HEMATEPUAIIbHbLIX AKTUBOB
HA PABOYEM MECTE BYXTAIITEPA

Kpecno «PRESTIGE
GTP (Mpectux Cam-
6a)» (TkaHb C-6) (TK-
002572000511)

11 1757,50 | 251,07 |[20]

Cryn «MN30» (kapkac/
12| tkaHb C11) (TK- v 7
002587000001)

617,50 | 88,21 |[[20]

- |WToro - - | 52440,36|13753,39| -

1 CtoumocTb gocTaBku (cTpoku: 1, 6, 7 1 9) n cbopkm (cTpoka 9)
MMyLLleCTBa yuyTeHa no Haubonee LEHHOMY MMYLLECTBY B COCTaBe
ONTUMMU3NPOBAHHBIX 3aKa3HbIX rPYMNN BHE 3aBUCUMOCTU OT yKalaH-
HbIX UICTOYHMKOB LIEHOBBIX NMPEANOXeHN.

HaumeHo- | Cpok no- | lNepBoHa- | lNopoBsas
BaHMe He- | JIe3HOTO | YanbHas | NpusHaBa- | |,
marepu- ucnonb- cTom- emas cTo- MUK
anbHOro 30BaHusA, [MocTb 6e3| MMOCTb,
aKTuBa nert HAOC, py6. pyo6.
Cucrema
Microsoft
Windows 8.1 10 8 466,10 846,61 [44]
Pro
Cpegnctea
Microsoft
Office gns 10 9 066,95 906,69 [44]
aoma u 6us-
Heca 2013
Mporpamma
1C:byxran-
Tepus 8. ba- 10 2 796,61 279,66 [33]
30Basi Bep-
cust
WToro - 20 329,66 | 2 032,97 -
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Tabnuua 4 3. O crTpaxoBbix B3HOcax B [MeHCMOHHbIN dhoHa Poccuitckon
depepauun, doHa coumanbHOro crpaxoBaHusi Poccuii-

NPAMBIE PACXOAbI HA ckoii ®epepaummn, defepanbHbiii PoHA 06sA3aTENLHOO
PABOYEE MECTO BYXIANTEPA MeMLMHCKOTO CTpaxoBaHusi [DNeKTpoHHbIN pecypc] : de-
aep. 3akoH ot 24 mions 2009 r. Ne212-®3 (pea. ot 29 gek.
Py6. 2014 r.). OJocTyn 13 cnpa..-npaBoBoi cuctembl «KoHcynb-

FopoBas npusHaBae- TaHTlnoc».

HaumenoBanme pacxopos Masi CTOMMOCTb 4. O OyxrantepckoM y4yeTe [OneKTpOHHbIN pecypc] : chenep.
MatepuanbHble pacxogbl 13 753,39 3akoH oT 6 aek. 2011 r. Ne402-d3 (pe,u,. oT 4 Hos6. 2014 F.).
3apaGoTHas nnata 314 938,17 [ocTyn 13 cnpas.-npaBoBon cucteMbl «KoHeyrnbTaHTI 1mocy.
CTpaxoBble B3HOCH! B [1EHCUOHHDII 94 481 45 5. O Heppax [OnekTpoHHbIN pecypc] : 3akoH P® ot 21 desp.
toHa PP, ®CC Pd 1 dOOMC ) 1992 r. Ne2395-1 (pea. ot 29 gek. 2014 r. ; c u3m. un gon.,
AMOPTI3aLMs HeMaTepuanbHbIX BCTYN. B cury ¢ 1 dpeBp. 2015 r.). Joctyn u3 cnpas.-
AKTVBOR 2032,97 npaeoBoii cuctemMbl «KoHcynbTaHTInocy.

ViToro 125 205.98 6. O Knaccudukaumm OCHOBHbIX CpeAcTs, BKIIOYAEMbIX B
- aMOopTM3aLMOHHbIe Tpynnbl [ONEKTPOHHbIA pecypc] : no-
lopoBble NpsiMble pacxodbl Ha paboune mecta Gyxran- ctaHoBneHve Mpasutensctea PP ot 1 sHB. 2002 r. Ne1
TEPOB NO PACHETHO-CHETHLIM onepaunsM n y4ety mate- (pea. ot 10 gek. 2010 r.). JocTyn M3 cnpas.-NpaBoBOW Cu-
pvanos u TpaHcrnopTa coctasunu 20 962,655 mrH. py®. cTembl «KoHeynbTaHTImoC.
ExerogHas cmeTa Ha vHaHcupoBaHue paspaboTkm u 7. O6 yTeepiaeHun [lonoxeHus no Gyxrantepckomy ydyety
BHeapeHuss PLICBY Ha YCroBusX CamoOKynaeMmocTy «EyXFaHTepCK&}ﬂ OTYETHOCTb opraHusauum»  (MBY  4/99)»
HaxoauTcs B HauMeHbLuem npeaene 50% npambix pacxo- [SnekTpoHHbIid pecypc] : npukas M-sa cuHaticos P® ot 6

mona 1999 r. Ne43H (pea. ot 8 Hos6. 2010 r.). JocTyn u3

. pyb. BOYHO. y
Ao8B 1 coctaersiet 10,481 mnpg. py6. opueHTMpo CNpaB.-NPaBoBOIi cUcTEMbI «KOHCYNbTaHTI TG,

3AKINIOYEHUE 8. Aanep M.?. Ponb aMepVIKaHCKOFO nonnapa B COBpeMeHHOV.I
BamniOTHOW CuCTEME: COCTOSiHME W nepcrekTvBbl [TekcT] :
BeeneHnue pecypcHoro ctaHgapta Ha ocHose PLICBY byaet [WC. ... KaHg. SKoH. Hayk / V1.3, Aanep. - M., 2011. - 181 c. ; un.
cnocobcTBOBaTL aKTMBU3aLMU 3¢¢emmsﬁoro UCnonb3oBaHUA 9. Bapkosckuii C.M. OCOBEHHOCTU MHPOPMALMOHHOTO oBecne-
PEecypcos, (hOPMMPOBAHMIO M PEArbHON OLEHKe MPOeKTOB UeHWs1 MPOrHO3MPOBAHUSI BArOTHOTO Kypca [SMeKTPOHHBbIN
CPEAHECPO4HOM 1 [OMNTOCPOYHON BArIOTHOM NMKBUAHOCTY, pecypc] / C.I". Bapkosckuit // VHEhopMaLMOHHOE OBLLECTBO:
PasBUTUIO KPEANTHBIX OTHOLIEHUM, SKOHOMUHECKOMY MiaHu- COCTOsHME, NPOGMEeMbI, NepCrekTUBbLI: MaTepuars! BCepocc.
POBaHMIO, YCTOUMBOMY PaCLIMPEHMIO HaLMOHanbHoro Gorat- Hayu.-MPaKT. UHTEPHET-KoHd. 2014, URL: http://sdo.rea.ru/
CTBa, YTOYHEHWUIO WMHBECTULMOHHBLIX BO3MOXHOCTEN rocyaap- cde/conference/14/viewFiles.php.
CTBa 1 9KOHOMU4ECKOMY 06OCHOBaHMIO BaMIOTHOTO Kypca. Ta- 10, Bapkosckuii C.I. CUMMETPUYHOCTD COKDALLEHHON W Lol
km obpasom, cnedyiolmm atanom MB®OC nporHosupyetcs Mofieneil Mepekoca CMeHbI TPEHFIOB C NPaBINaMM MPOMopLIN
aTan oduuManbHOro pecypcHoro craHpapra obecnedenms [OnexTpoHHbIi pecypc] / C.I. Bapkoeckuit // CoBpeMeHHas
BanoT, B TEYEHNE KOTOPOro MMPOBasi BanoTa BBOAUTCA B 06- SKOHOMMKA: MPOBIEMbI 1 peLueHnst. - 2014. - Ne11. - C. 16-26.
pawerne u MBOC cTaHOBUTCA MUPOBOIA BAOTHO-9KOHOMM- URL: https:/meps.econ.vsu.rufindex.php?journal=meps.
HECKOU CLCTEMOMN. 11. Bapkosckuii C.I. 3BoroLMS MUPOBOI BastoTHO-ChHAHCOBOM
CornacHo nputye Mucyca Xpucra, «3epHO rop4miHoe, Ko- cuctembl [Tekct] / C.I. BapkoBckuii // YdeHble 3anucku
TOpoe, Korga ceeTca B 3eMI0, €CTb MeHbLUEe BCeX CEMAH Ha NM3W. - 2014. - T. 4 ; Ne3. - C. 32-43. URL: http://www.
3eMrie; a Koraa nocesiHo, BCXOAUT M CTaHOBUTCS GornblLue BCex nouimei.ru/nauchnaya-rabota/uchenie-zapiski.
3nakoe» [14, c. 723, 4:31, 4:32]. C pocTOM HapofoHaceneHus 1o BceMMpHbIi GaHK [SnekTpoHHbIi pecypc].URL: http:/www.
1 MVPOBOW TOProBMM YBENMUYMBAETCS PbIHOK CObITa MPOAYK- worldbank.org.
uMn 1 NpuGkine MOXET GbiTh MOMydYeHa MPU MEHbLUEA Nna- 13 [yGewko B. Cows B cowse [Tekct] / B.[yBerko //
TEXHON Harpy3ke Ha MOKynmaTens, TOrAa CHWDKAeTCsl OTHOCU- FxFactor. - 2014. - Ne8-9. - C. 80-82.
TernbHoe GoraTcTBO NMpeAnpuHAMaTens B obliecTee U, COOT- 14 Eavrenue oT Mapka [Texct] / Bubnusi : Knuru CesieH-
BETCTBEHHO, CHUXAETCs1 MoKynaTenbHasi cnoco6HOCTb BanioT Horo Mucanns BeTxoro 1 HoBoro 3aseTa : KaHOHUYeCKUe *
NOCPEACTBOM BantoTHOWU 3MUCCUN. B pyc. nep. ¢ un. u npun. - M. : Poccuiickoe Gubnerickoe
Ha mex6aHKOBCKMX pbIHKaX PasBUTbIX CTPaH YCTaHOBIEHA HU3- o6lecTso, 2008. - C. 720-736.
Kasi (MeHee 5%) CTOMMOCTL KPATKOCPOUHBIX KPEAWMTHEIX PECYPCOB 15 Eganrenve oT Matdes [Texct] // Bubmns : Kunrn Casi-
[18, c. 4]. CnenoBarerbHO, (OYHKLMSI COXPaHEHIS! 11 HaKOMMEHNS weHHoro Mucanus BeTtxoro n Hosoro 3aseTa : kaHOHWYe-
LIeHHOCTU B IeHbrax CBOAMTCS K MUHUMYMY, CTUMYTUPYOTCS (- ckvie : B pyc. mep. € un. 1 npun. - M. : Poccuiickoe 616-
HaHCoBbIE W KanuTanbHble BNOXeHUs. KonnyecTeeHHoe ocnab- neiickoe oblLecTBo, 2008. - C. 693-719.
TIEHINE [IEHEXHO-KPEUTHOM MOMUTUKY NPOBOAWTCS K OBecLeHe- 15, 3A0 «ATUT» [SnekTpoHHbiii pecypc]. URL: http:/iwww.
HUIO MAacCUBHOTO [EHEXHOro Kanutana, B TOM u4ucre [[OnroB apitcomp.ru/shop/ups_menee_Skva/cyberpower/item56631/
cTpaHbl. B nepuopg c 2 espans 2015 r. no 15 maprta 2015 r. B (nata obpalleHst: 16 desp. 2015 ).
P® peiicteosana knioyesas cTaeka 15% c uenbio ctabunusa- 17, 3gonosa EA. AKTyanbHble MpoBreMbl MEXAyHAPOOHLIX Ba-
LMK MHPNALMOHHBIX U AeBanbBaLMOHHbBIX OXUAAHWNA, fanee - FIHOTHO-KPEAUTHBIX OTHOLEHWIA [TekcT] © yueb. noc. Ans achu-
HUCXOASLLMIA TPEH, KIYEBOW CTaBkm [41]. panToB / E.A. 3B0HOBa ; DMBOY BIMO «P3Y um. I".B. Mnexa-
HoBay. - M. : PQY um. I".B. MNnexaHosa, 2013. - 100 c.
n"TepaTypa 18. TypnoB T. WHBectuumn: B3rmag  Bnepen [Teker] /
1. Hanorosblii kopekc PP [OnekTpoHHbI pecypc] : YacTb nep- T. Typnos // ®uHaHcucTb. - 2014. - Ne2. - C. 4, 5.
Basi ot 31 uionsa 1998 r. Ne146-®3 (pen. ot 8 mapta 20151.);  19. KomnaHusi «D-LleHTp» [AnekTpoHHbIi pecypc]. URL: http://
Yyactb BTOpasi ot 5 aer. 2000 r. Ne117-®3 (pea. oT 6 anp. www.fcenter.ru/product/goods/1957961Sist_blok_Flextron_O
2015 ., ¢ u3m. n gon., BCTyn. B cuny ¢ 1 mas 2015 r.). foctyn ptima_Light_797631 (nata obpaLueHus: 16 desp. 2015T.).
13 CnpaB.-NpaBoBon cncteMbl « KoHcynbTaHTIImoC. 20. Komnanus «OENNKC» [OnekTpoHHbIi pecypc]. URL:
2. O UeHTpanbHom 6aHke Poccuiickon ®epepauum (baHke http://www.felix.ru (gata obpawyeruns: 16 dpesp. 2015r.).
Poccun) [OnekTpoHHbIi pecypc] : depep. 3akoH oT 10 21. KomnaHus «ON NO» [OnekTpoHHbii pecypc]. URL:
niona 2002 r. Ne86-93 (pea. ot 21 wonsa 2014 r.). JocTtyn http://www.onno.ru/ru/witem/33756/ (naTta obpaiieHus: 16
13 cnpaB.-NnpaBoBol cncTeMbl « KoHcynbTaHTIImoCy. desp. 2015 T.).
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Bbapkoeckuti Cepezeli leHHadbesuY

PELIEH3UA

AKTyanbHOCTb TEMbl XxapakTepuayeTcsi obHaaexvsBalowumu obLue-
MWPOBBIMW NEPCMNEKTMBaMK YTOUHEHHOro obecneyeHus BantoTbl. B XX
B. Ha CMEHY 30M0TOMY CTaHAapTy paccMaTpyuBarncsi NPOeKkT TOBapHOro
obecneyeHnsi BantoThl U BbIGOp Gbin caenaH B Nonb3y HeYeTkux 3ana-
COB HEOCBOEHHbIX pecypcoB. peanonaraeTcs LenecoobpasHbiM Npo-
BOAWTb YTOYHEHHYIO OLIEHKY HaLMoHanbHOro GoratcTBa CTpaHbl Ha
OCHOBE pecypcHOro ctaHpapTa. ABTOPCKWIA B3rnsig Ha obecneveHue
BanioTbl CBsi3aH C peopMUPOBAHUEM YYETHOW CUCTEMbl HApPOOHOIo
X03AicTBa.

HayuHasi HoBM3Ha 1 NpakTuyeckasi 3Ha4MMOCTb. B HacTosilee Bpemsi
npefenbHO AOMYCTUMBIM CHATAETCst BHELLHUIA JOMT Ha ypOBHE BanoBo-
ro BHyTpeHHero npoaykta (BBIM), cneactsue ynpolyeHHoro onpegene-
HUS1 UHBECTULIMOHHBIX BO3MOXHOCTEN CTpaHbl. [peanoxeHHble nokasa-
TENu pecypcHbIX arperatoB 1 6a3bl MOryT UCMOMNb30BaTLCS ANt MaKPO-
3KOHOMMWYECKUX WCCMNEAOBaHWA U MeXAYHapOAHbIX COMOCTaBMNEHW B
KayecTBe OCHOBaHUI BamntoTHbIX KypcoB. CTpaTerusi BBeeHWsi pecypc-
Horo crtaHgapTa ¢ ydpexaeHuem ®epgepanbHon Gyxrantepun (Pocby-
Xy4yeTa) 1 ¢ co3gaHvem POCCUCKON LeHTpanvM3oBaHHOW cucTeMbl Byx-
rantepckoro yyeta (PLICBY) nogkpenneHa CMETON CHUXEHWUSI Henpo-
M3BOAMTENbHBIX 3aTpaT W  HanpaBreHa Ha  YAOBIIETBOPeHUe
noTpeGHOCTN MeXAyHapoAHbIX NapTHEPOB B MUPOBOW BarnioTe.

BaknioyeHune. PelieHanpyemas ctaTbs oTBe4aeT Bcem TpeboBaHusM,
npeabsBRSEMbIM K HAayYHbIM NyGNuKauMsam, U MOXeT BblTb peKOMeH-
foBaHa k onybnvkoBaHuio.

tOHycoe J1.A., 0.3.H.,
yHusepcumem 8 Mockse

yuyeHbill  cekpemapb, MexOyHapoOHsbIl
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