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ECONOMICS, MANAGEMENT, COMPUTER 
ENGINEERING AND INFORMATION SCIENCE 

1. TAXATION 

1.1. RESEARCH WORK CARRIED 
OUT BY RUSSIAN 

EDUCATIONAL INSTITUTIONS: 
AN EXEMPTION FROM VALUE 

ADDED TAX 
T.I. Kisilevich, D.Sc. in Economics, professor at the 

Department of accounting, auditing and taxation; 
S.V. Sivkova, Ph.D. in Economics, assistant professor 
at the Department of accounting, auditing and taxation 
Sochi state university 
 
The involvement of scientists of educational institu-

tions of higher education in the scientific - research ac-
tivities under the contracts of civil nature with a variety 
of organizations and institutions gave rise to a broad 
arbitration practice on the legitimacy of the use of in-
centives for value-added tax. Analyzes and other legis-
lation, the application of which will help the executor if 
necessary to defend the privilege of value added tax in 
court. 
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1.2. CORPORATE PROFIT TAX: 
THE FEASIBILITY OF LIMITING 

COSTS 
A.F. Kolbasov, senior lecturer, at the Department of 
"Tourism and service", Moscow state engineering 

university; 
A.I. Sjutkin, director of "The Castle"; 

J.V. Khachaturova, Ph.D. in Economics, senior lecturer, 
at the Department of accounting, auditing and taxation, 

Sochi state university 
The article considers the economic problem such as 

the feasibility of limiting costs in the calculation of in-
cometax. It sets out in detail: planning organization re-
duce tax risk business, "white circuit " optimizing the 
risks of the taxpayer , as well as issues of limiting costs 
in Chapter 25 " Corporate Profit Tax " of the Tax Code. 
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1.3. THE ORDER OF 
INTERACTION OF THE FEDERAL 
TAX SERVICE OF RUSSIA AND 

TERRITORIAL TAX 
AUTHORITIES IN EXERCISING 
CONTROL PRICES FOR TAX 

PURPOSES 
M.V. Popov, Ph.D. in Economics, senior lecturer, 

associate professor, at the Department of accounting, 
auditing and taxation 

Sochi state university 
 
The article discussed in detail the mechanism of in-

teraction of the Federal tax service of Russia and terri-
torial tax authorities in exercising control prices for tax 
purposes, the mechanism is clearly shown in the draw-
ings and diagrams 
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Keywords 
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2. THEORY AND PRACTI-
CE OF ACCOUNTING 

2.1. THEORETICAL AND 
PRACTICAL ASPECTS OF 

PREPARATION OF 
STATEMENTS ON THE BASIS OF 
ACCOUNTING AND ANALYTICAL 

SUPPORT OF MANAGEMENT 
SYSTEM 

E.A. Sharovatova, D.Sc. in Economics, professor at the 
Department of ofaAccounting; 

E.M. Yevstafyeva, D.Sc. in Economics professor at the 
Department of accounting 

Rostov state university of economics 
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In this article conducted comparative analysis of different 
types of statements which are use for accounting and ana-
lytic support of commercial organization management and 
determined the main directions of their improvement. The 
author proposed systematic approach for set up of for-
ward-looking statements and management statements. 
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2.2. DEPRECIATION POLICY ON 
THE GROWTH INVESTMENT IN 

FIXED ASSETS 
I.I. Kruzhkova, Ph.D. in Economics, associate professor 

at the department of "Accounting and auditing" 
"Orel State Agrarian University" 

 
The article examines the background and the need 

for an amortization policy, both at the level of govern-
ment, and as part of a separate economic entity. Inter-
connection investment in fixed assets and legally regu-
lated depreciation policy may be one of the incentives 
to accelerate the development of the economy, to re-
duce the tax burden, to increase the level of investment 
of a single economic entity in a particular region. 
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2.3. THE REASONS FOR THE 
REORGANIZATION OF THE 
ACCOUNTING SERVICE OF 

BANK OF RUSSIA 
V.V. Maslennikov, D.Sc. in Economics, professor, 

Academician of Russian academy of natural sciences, 
vice director Institute for financial and economic 

research 
Financial university under the Government 

of the Russian Federation 
 
The article contains analysis of the key problems that 

motivated the accounting service management to take 

measures in order to reorganize its structure. The study 

is based on the flashback analysis of the accounting 

service’s structure and its functions. 
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2.4. FEATURES OF FORMATION 
OF PERFORMANCE IN THE 

FINANCIAL STATEMENTS OF 
THE DIVISION 

N.A. Mislavskaya, D.Sc. in Economics, docent, 
professor, at the Department of «Accounting in 

commercial organizations» 
Financial university at Government 

of the Russian Federation 

 
Modern realities of the Russian Economic Community 

is inextricably linked to the process of reorganization of 
legal entities, and the most common and challenging in 
terms of implementation of accounting procedures, the 
form of this process is the separation of the organiza-
tions. The article focuses on the key issues that require 
careful consideration on the part of the founders, chief 
accountants, senior management of economic subjects 
that are on the eve of the separation process, practical 
recommendations for optimizing procedures. 
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2.5. METHODICAL FORMING 
ACCOUNT POLITICIANS AND ITS 

INFLUENCE UPON FINANCIAL 
STABILITY OF THE 
ORGANIZATIONS 

S.N. Polenova, D.Sc. in Economics, assistant professor 
at the Department of «Accounting in commercial 

organization» 
Financial university at Government of 
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Questions of the influence account politicians to organi-
zations on factors, characterizing efficiency of the work 
organization, not often turn out to be in the highlight re-
searchers. The Scientific studies in greater degree are 
dedicated to empirical establishment given positions, this 
inter coupling conditioned by understanding, received from 
international practical persons. In this connection in article 
is executed attempt to show the degree an inter coupling 
the ways of the accounting, bolted in account politician 
subject managements, and separate factors its financial 
stability and possibility of their influence upon estimation of 
the functioning to organizations interested user  
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2.6. ACTUAL APPROACHES FOR 
INTERNAL CONTROL SYSTEM 

IN PUBLIC SECTOR ENTITIES IN 
UK, GERMANY 

AND USA 
E.U. Svyatkovskaya, postgraduate at the Department of 
accounting in the financial and non-profit organizations 
Financial university under the Government of Russian 

Federation 

 
The article investigates approaches for internal con-

trol system in public sector entities in UK, Germany and 
USA. The article gives an overview of the internal con-
trol legislation in public sector entities; examples im-
plementation of internal control system by public enti-
ties and defines recent advances in organization of in-
ternal control system in public sector entities within the 
investigated countries. 
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2.7. ACCOUNTING FOR 
INTANGIBLE ASSETS IN MEDIA 
INDUSTRY IN THE CONTEXT OF 

TRANSITION TO DIGITAL 
BROADCASTING IN RUSSIAN 

FEDERATION 
O.V. Solovyeva, D.Sc. in Economics, professor, at the 
Department of accounting, analysis and audit, Faculty 

of economics; 
F.A. Popov, Ph.D. in Economics, Faculty of tconomics 
Lomonosov Moscow state university 
 

The article describes approach to definition of intan-
gible assets (IA) both from regulatory and from aca-
demic point of view. Issues related to accounting for 
intangible assets in Russian media industry are de-
scribed. Detailed analysis is provided to the problem 
non-exclusive program rights recognition under the 
Russian accounting standards. Article also provides a 
complex solution to the described issues and forms a 
proposition to create an industrial standard of account-
ing for IA in media industry. 
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3. ECONOMIC ANALYSIS 

3.1. MODELING OF FINANCIAL 
STABILITY OF CORPORATIONS 
K.P. Goloskokov, D.Sc. in Technicals, professor, St. 
Petersburg state university of sea and river fleet of a 

name of the admiral S.O. Makarov; 
M.Yu. Chirkova, Ph.D. in Economics, associate 

professor, Financial university under the Government of 
the Russian Federation 

In article problems of financial stability of corporations 
are considered, a number of the mathematical models 
allowing to estimate profitability and financial stability of 
the enterprises in the conditions of the centralized 
economy is developed. 
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3.2. FINANCIAL AND 
INSTRUMENTAL METHODS TO 
REDUCE AND COMPENSATE 

FOR THE RISKS IN THE 
IMPLEMENTATION OF HIGH-

TECH PROJECTS 
M.I. Elisarova, Ph.D. in Economics, senior scientific 

worker; 
E.Iu. Khrustalev, D.Sc. in Economics, professor, 

leading scientific worker; 
O.E. Khrustalev, Ph.D. in Economics, senior scientific 

worker 
Central Economics and Mathematics Institute, RAS 
 
The article shows that the effective economic protection 

of high-tech projects involves managing risks inherent in 
innovative scientific and technological activities in the di-
rection of reduction and compensation. The main methods 
of control risky situations offered financial compensation 
and methods to prevent risks, foremost among which is 
the rejection of risk, risk reduction, transfer or acceptance 
of risk. At the stage of long-term plan of the project for the 
construction of its options developed a model based on 
the concept of acceptable risk of the project and suggest 
that the risk factors are additional criteria (along with per-
formance indicators and cost) to be considered in the for-
mation of optimal variants of high technology and high-
tech products. The choice of a specific embodiment and 
its implementation based on the principle of balanced de-
velopment processes and knowledge-based and high-tech 
products requires a special financial fund risk. The for-
mation and selection of variants of the plan of the project is 
carried out in a two-step procedure. In the first stage vari-
ants are generated by the classical method for the criterion 
of cost-effectiveness, risk factors act at the same time as 
indicators of quality options. In the second stage, the 
management of risk through the use of a reserve for the 
most risky projects. The proposed method in an article 
management contingency plan of the project lies in the 
fact that options have been turned out at the stage of long-
term plan, supplemented by possible deviations from the 
programmed trajectory in view of the financial risk of the 
fund. 
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3.3. METHODS OF MULTI-
CRITERIA EXPECTED 
PROJECTIONS FOR 

COMPARATIVE ASSESSMENT 
OF ALTERNATIVES IN 

ECONOMICS 
O.N. Lapaeva, Ph.D. in Economics, associate professor 

at the department of economic theory and 
econometrics 

«Nizhny Novgorod State Technical University named 
after R.Y. Alekseev» 

 
Methods of multi-criteria projections for comparative 

assessing of alternatives in economics, including ele-
ments of forecasting, are set forth in the article. The 
methods envisage initial decision-making separately 
within each projection. The joint decision shall be made 
on the basis of both actual and expected data. 

Literature 
1. Economic-mathematical encyclopedic dictionary [Text] / chief 

ed. V.I. Danilov-Danilyan. – M. : INFRA-M, 2003. – 688 p. 
2. Lapaev D.N. Multi-criteria decision-making in economics 

[Text] : monograph / D.N. Lapaev. – N. Novgorod : VGIPU, 
2010. – 362 p.  

3. Lapaev D.N. Multi-criteria comparison of alternatives in 
economics [Text] : monograph / D.N. Lapaev, 
O.N. Lapaeva. – N. Novgorod : NSPU, 2012. – 232 p. 

4. Lapaev D.N. Making-up the methods of determination of 
preferable variants during the comparison of innovative ac-
tivities of branches of industry by a combination of indices 
[Text] / D.N. Lapaev, O.N. Lapaeva // Audit and financial 
analysis. – 2014. – No. 3. – Pp. 373-375.  

5. Lapaev D.N. et al. Monitoring of sustainable development of 
industries based on multi-criteria approach [Text] / 
D.N. Lapaev, E.S. Mityakov, E.S. Mokretsova // Econom-
ics, statistics and Informatics. Bulletin UMO. – 2013. – No. 
5. – Pp. 164-167.  

6. Lapaeva O.N. Classification of comparative evaluation of 
alternatives in economics [Text] / O.N. Lapaeva // Human-
ization of education. – 2014. – No. 5. – Pp. 96-102.  

7. Lapaeva O.N. Multi-criteria comparative analysis of alter-
natives and the choice of preferable decisions [Text] / 
O.N. Lapaeva // Vestn. Cherepovets state. univ. – 2011. – 
No. 2 ; Vol. 2. – Pp. 23-25.  

8. Lapaeva O.N. Comparative analysis of effective alternatives 
on the total indicators [Text] / O.N. Lapaeva // Vestn. 
Cherepovets state. univ. – 2011. – No. 3 ; Vol. 2. – Pp. 33-36.  

9. Lukashin Y.P. Adaptive methods of short-term forecasting 
of time series [Text] / Y.P. Lukashin. – M. : Finances and 
statistics, 2003. – 415 p.  

10. The economic security of Russian regions [Text] : mono-
graph / V.K. Senchagov [and others] – N. Novgorod : 
RASTR-NN, 2014. – 299 p. 

Keywords 

Decision-making; multi-criteria optimization; economic 
forecasting; the best alternative; effective set; ranking; 
ordering. 

 



  

AUDIT AND FINANCIAL ANALYSIS  5’2015 
 

 16 

3.4. EVALUATION OF 
MANAGEMENT DECISIONS 

WITHIN THE FRAMEWORK OF 
ACCOUNTING AND ANALYTICAL 

SYSTEM OF THE COST OF 
PETROCHEMICAL PLANTS 

T.B. Leybert, D.Sc. in Economics., professor at the 
department of «Accounting and audit»; 

J.M. Kamalova, undergraduate 
Ufa State Petroleum Technological University 
 
The article deals with theoretical and practical as-

pects of administrative cost analysis petrochemical 
plants. Within the developed economic-analytical sys-
tem of the cost of petrochemical plants the technique of 
marginal cost analysis, taking into account technologi-
cal features and production competencies.  
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3.5. THE METHOD OF ANALYSIS 
OF TRENDS OF THE FINANCIAL 

STABILITY OF THE 
COMMERCIAL ORGANIZATION 
ON THE BASIS OF LINEAR AND 
NONLINEAR EXTRAPOLATIONS 
E.V. Negashev, Ph.D. in Economics, the senior lecturer 

at the Department of “Economical analysis” 
Financial university under the Government 

of the Russian Federation 
 
The article examines the possibility of building tech-

niques of trend analysis for the financial stability of the 
commercial organization on the basis of linear and non-
linear extrapolations of the functions approximating the 
criterion function of financial stability. The proposed 
method uses a kinematic model to build the approxi-
mating function describing the change of the financial 
stability of the commercial organization with the help of 
parameters of speed and acceleration of change of the 

selected criterion functions. The computational proce-
dure of the constructed methods are demonstrated on a 
numerical example involving a comparative predictive 
analysis of various options for changes to the financial 
stability of the commercial organization using linear and 
nonlinear estimates of predicted time of approaching 
crisis financial state of the commercial organization. 
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3.6. EFFICIENCY OF METHODS 
AT THE SOLUTION OF A 
PROBLEM OF OPTIMUM 

DISTRIBUTION OF A 
MANPOWER BETWEEN IT 

PROJECTS OF A PORTFOLIO 
A.V. Sotnikova, postgraduate at the Department of 

applied informatics in economy 
Moscow state university of economics, statistics 

and informatics 
 
In article campaigns and methods to the solution of a 

problem of effective distribution of a manpower be-
tween IT projects of a portfolio for the purpose of mini-
mization of duration of realization of a portfolio are con-
sidered. The comparative analysis of the methods used 
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at distribution of labor resources between IT projects of 
a portfolio is carried out. The tree of solutions of a 
choice of a method depending on specifics of the real-
ized portfolio of IT projects is created. 
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3.7. METHODICAL ENSURING 
EFFECTIVE ACTIVITY OF THE 
ORGANIZATIONS OF RETAIL 

TRADE ON THE BASIS SYSTEM 
ECONOMIC DIAGNOSTICS 

A.N. Chaplina, D.Sc. in Economics, professor head at 
the Department of management of trade and economic 

Institute, Siberian federal university (Krasnoyarsk); 
l.N. Trofimova, Ph.D. in Economics, associate 
professor of Plechanov Russian university of 

Economics Novosibisrky branch 
In article the directions of formation of methodical 

ensuring effective activity of the organizations of retail 
trade are allocated; the algorithm of realization of a 
technique of economic diagnostics is presented; the new 
term "express diagnostics" and "intra firm economic 
diagnostics of efficiency of activity of trade organization" is 
offered, the diagnostic tools are reasonable; results of 

approbation of a technique of express diagnostics of 
efficiency of activity of the organizations of retail trade of 
Novosibirsk are analysed. 
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8. Trofimova L.N. A conceptual model of the system of eco-
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abroad : collection of Mat-catching INTL. scientific.-practical. 
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3.8. THE FEATURES OF THE 
ANALYSIS OF THE FINANCIAL 
RESULTS OF AGRICULTURAL 

ENTERPRISES RECEIVING 
PUBLIC SUPPORT 

V.A. Chernov, D.Sc. in Economics, professor, head at 
the Department of accounting and audit, Nizhny 
Novgorod state architectural and construction 

university; 
N.M. Lokteva, chief specialist – the expert of Territorial 

department of Russian property fund in the Nizhny 
Novgorod Region 

The subject of the research work are the possibilities 
and ways of development of the enterprises of agricul-
ture, unprofitable receiving public grants and subsidies 
based on the analysis of the financial results. The pur-
pose of the analysis is the identification of means to 
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ensure the financial feasibility and financing, improve-
ment of financial results of agricultural activities, the 
relevance of which has increased dramatically due to 
the need for import of agricultural products. 

The used methods and avenues of analysis, adapted 
to the peculiarities of subsidized agricultural enterpris-
es. The authors propose a way out subsidized farmers 
to self-financing. 

The analysis showed that in the presence of losses 
the company has the ability to increase revenue and 
profit. The decrease in the loss ratio of sales indicates 
the relative cost savings with tendency achieve profita-
ble operation. Reduce the difference between the actu-
al and break-even sales volume leads to a break-even 
production. 

The operating lever allows to achieve a profitable op-
eration by increasing sales by more than 29,28%. 

After evaluation of the EGF, the company has a nega-
tive FID, and therefore, will not be worth the financial 
cost of borrowing. But the increase in sales over the 
critical level will make the production of capable to pay 
back the loans. For this purpose, is entirely justified 
grants. The magnitude of the FIU reflects the existence 
of property guarantees loan repayment. 

Presents the methodology and results of the analysis 
can be applied for the recovery of many agricultural en-
terprises. The authors demonstrate how to do this using 
known methods of economic analysis. The article is 
written for the practical worker of agricultural Econom-
ics, students of economic trends and a wide circle of 
readers interested in the problems of agriculture. 
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4. AUDIT 

4.1. THE IDENTIFICATION OF 
RISKS OF FINANCIAL AND 
ECONOMIC ACTIVITIES OF 

TOUR OPERATORS IN 
OUTBOUND TOURISM 

A.Sh. Gizyatova, Ph.D. in Economics, associate 
professor, doctoral candidate, at the Department of 

audit and control 
Finance university under the Government 

of Russian Federation 

 
The crisis of the tourism industry in the Russian Fed-

eration outlined the relevance of the revision of the 
basic format of state supervision over the activities of 
tour operators in outbound tourism towards risk-based 
supervision. Risks of financial and economic activities 
of tour operators in outbound tourism are industry-
specific. Provides two approaches for detecting and 
identifying risks of tour operators at all stages of busi-
ness processes. 
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4.2. INTERNAL AUDIT THE 
FORMATION AND CHANGE OF 
THE AUTHORIZED CAPITAL OF 

THE INSURER 
N.N. Nikulina, Ph.D. in Economics, assistant professor; 

L.F. Suhodoeva, Ph.D. in Economics, assistant 
professor 

Nizhny Novgorod state university N. Lobachevsky 

 

The article discusses the features of internal audit, 
the validity of the formation, increase or decrease of the 
Charter capital of an insurance company. A suggested 
software auditing procedures for the formation and 
changes of the share capital, the order of finishing ma-
terials on the results of internal audit to management 
shareholders. 
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4.3. THE ESSENTIAL 
CHARACTERISTICS OF TAX 

COSTS, AS PART OF THE 
BUSINESS SYSTEM OF THE 

BUSINESS ENTITY 
M.F. Safonova, Ph.D. in Economics, professor, head of 

the Department of Audit 

Kuban state agrarian university, Krasnodar 
 
The research goal is the effective construction of the 

tax system, rationalization of tax policy, transformation 
to existing socio-economic conditions of development 
of the state, would eliminate tax risks as a basic com-
ponent of financial threats and stabilize the economic 
security of the company. It is concluded that defining a 
system development audit tax costs, in the framework 
of the audit of the business, aimed at the implementa-
tion of current control of tax obligations, planning, fore-
casting in the short and long term, to optimize the busi-
ness system of the business entity and increase effi-
ciency. 
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4.4. THE ROLE OF ANALYTICAL 
PROCEDURES 
IN ASSESSING 

THE SUSTAINABILITY AND 
EFFICIENCY OF THE COMPANY 

A.D. Sheremet, D.Sc. in Economics, professor, 
research director at the Department of accounting, 

analysis and audit, the Economic faculty; 
E.V. Liubimtceva, master of economics, postgraduate 
at the Department of accounting, analysis and audit, 

the Economic faculty 
Moscow State University named after Lomonosov 
 
The article analyzes the relationship between interna-

tional and domestic standards “Analytical procedures” 
and “Going concern”, it recommends using analytical 
procedures in assessing the company's ability to con-
tinue its operations in the future, as well as raises the 
problem of reflection the organization effectiveness as-
sessment in the auditor's report. 
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RATE FINANCES, MONEY 
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5.1. THE FINANCIAL SYSTEM OF 
RUSSIA: THE ACHIEVEMENTS, 

CURRENT PROBLEMS AND THE 
OPPORTUNITIES OF GROWTH 

E.U. Afanasyeva, Ph.D. in Economics, assistant 
professor at the Department of theory of finance 
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The article considers the issues associated with the 

current situation in the Russian economy and its finan-
cial system, the impact of the economic sanctions of 
the West, attempts to improve the investment climate in 
the country and the role of the foreign investments in 
the economy, achievement of the national financial sys-
tem’s stability and the prospects of its growth.  
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The article presents the results of the analysis of fi-

nancial provision of physical education and sport at the 
federal, regional and local levels, taking into account 
the legal regulation of the issue studied and imple-
mented state programs in the Russian Federation. The 
study makes proposals and recommendations aimed at 
improving the financial security of physical culture and 
sports in our state attract the population to healthy life-
styles. 
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director 
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Financial logistics is a new research area in the field 

of methods and models of the theory of logistics and 
financial management. The article considers the subject 
of the financial logistics which concepts cover the syn-
thesis of a new model of management of material and 
financial resources by means of information transac-
tions. 
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5.4. ANALYSIS OF FEATURES 
OF FORMATION FINANCIAL 
RESULTS OF PUBLIC AND 

NONPUBLIC RUSSIAN JOINT 
STOCK COMPANIES 
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Department of organization of scientific and 

international activity, Kursk academy of state and 
municipal service; 
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The article presents the results of analysis of for-

mation financial results of Russian companies on the 
basis of the form №2 financial statements 250 public 
and 750 nonpublic joint stock companies for 2010-
2013. The analysis allowed to reveal patterns, trends, 
and the peculiarities of the different earnings from dif-
ferent groups of joint stock companies. We have found 
that the public joint stock companies differ from the 
nonpublic dynamics and structure of the various ele-
ments of income and expenses, as well as earnings. 
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5.5. STATE REGULATION OF 
THE OPENNESS AND 

TRANSPARENCY OF PUBLIC 
FINANCE MANAGEMENT IN 

RUSSIA 
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The analysis of the main legal documents regulating 

the openness and transparency of public finance man-
agement, and their implementation in the Russian prac-
tice. We consider the requirements for transparency of 
the budget process from international organizations 
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THE RUSSIAN ENTERPRISES IN 

THE CONDITIONS OF 
SANCTIONS 

V.V. Zavgorodnyaya, Ph.D. in Economics, associate 
professor at the Department of "Theory of finance" 

Financial university under the Government 
of the Russian Federation 

 
In article the main financial technologies of attraction 

of financial resources by the Russian enterprises in the 
conditions of financial sanctions are considered. The 
main tendencies of development of the Russian finan-
cial market in the conditions of financial sanctions are 
allocated. The conclusion is drawn on need of devel-
opment of the domestic financial market due to expan-
sion of number of participants and types of financial in-
struments. 
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The article deals with the question of the essence of 

the concept finances on the basis of existing interpreta-
tions of its mode of cluster analysis; It shows the basic 
value system-in the concept of money, funds and pro-
cesses their movement 
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5.8. FINANCIAL TERMS 
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Financial university the Government 
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The article discusses the development of a multidi-

mensional understanding of finance as a reflection of 
each particular historical stage of formation of financial 
science. The author shows that the interpretation of Fi-
nance is still under discussion in the field since the ear-
ly understanding of just how the public (government) 
can not finance without the appropriate assumptions 
transferred to private (corporate finance). In the article 
the views of foreign scientists in the terminological sys-
tem of public and corporate finance, analyzed the most 
common characteristics of formulated author's ap-
proach to the allocation of public and corporate finance. 
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Y.V. Tsareva, candidate for a master's degree, 
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This paper examines the longterm effects of nominal 

anchor choice (monetary, inflation or exchange rate tar-
geting) on output growth dynamics. Using panel data 
analysis of 189 countries during the 1999-2014 the au-
thors find negative and significant effects of exchange 
rate targeting on output growth in both emerging and de-
veloped economies, while there is no evidence of nega-
tive effect on GDP growth in developing counties that 

moved to inflation targeting, inflation targeting may influ-
ence positively the GDP growth in developed countries. 
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HEALTHCARE FINANCING: 

GERMANY, USA, THE UNITED 
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In the context of health system reform in the Russian 

Federation, including the system of financing health 
care institutions, special attention is drawn to the expe-
rience of the organization and development of health 
financing systems of foreign countries. The study fi-
nancing mechanisms of the health care industry in for-
eign countries is necessary for the possibility of adapt-
ing the experience of countries with the most effective 
health care system to the Russian reality. 
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Using matrix approach was justified comprehensive 

method of identifying financial and strategic position in 
the matrix form based on multivariate discriminator 
models for different types of strategies. Was theoreti-
cally proved system-strategic and holding stages of de-
velopment of the financial analysis in the methodologi-
cal and procedural aspects.  

Sphere implementing of the results ‒ the analytical 
work of the relevant departments of companies on stra-
tegic financial assessment. 
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5.12. FINANCIAL RELATIONS 
AND THEIR RELATIONSHIP TO 
EFFECTIVENESS OF THE NON-

PROFIT EDUCATIONAL 
ORGANIZATION 
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"Political economy", Lomonosov Moscow state 

university; 
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The article is devoted to the topical issues of evalua-

tion of the performance of educational organizations 
and its relationship with the financial ratios. The prob-
lems of the use of monitoring results and other issues 
that must be solved to improve the efficiency and quali-
ty of the total organizations (school), secondary voca-
tional and higher education. Identifies some possible 
areas of improvement of financial relations non-profit 
educational organizations. 
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5.13. FINANCING OF SMALL AND 
MEDIUM FIRMS: FACTORS, 

CONNECTION, EVALUATION 
I.V. Nikitushkina, Ph.D. in Economics, associate 
professor, Lomonosov Moscow state university; 

E.V. Krasilnikova, junior researcher, Central economics 
and mathematics institute RAS 

Peculiarities of financing small and medium-sized 
firms are investigated in dependence on the several 
factors: the life cycle organization, the types of finance 
resources attracted, ownership concentration, etc. The 
criteria were proposed for the identification of the stag-
es in the life cycle organization and a number of hy-
potheses concerning the influence factors on the finan-
cial decisions were formulated. The key factors of the 
company's financial strategy were installed as the re-

sults of empirical investigation and of regression analy-
sis, in accordance with specific particular phase of the 
life cycle organization.  
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5.14. ANALYSIS AND 
ASSESSMENT OF FINANCIAL 

RISKS OF THE AGRICULTURAL 
ORGANIZATION 

M.Y. Fedotova, Ph.D. in Economics, assistant 
professor of Department "Finance"; 

O.V. Novichkova, Ph.D. in Economics, assistant 
professor of Department "Finance" 

Penza state agricultural academy 
 
In article the assessment of level of main types of finan-

cial risks of the organization of agrarian branch is given. 
The assessment of level of financial risk on its main types, 
including an assessment of risk of loss of solvency, finan-

cial stability is carried out, an assessment of risk of insol-
vency, credit and tax is risky. By results of the analysis 
problems are revealed and ways their solutions are pro-
posed, in particular, the general recommendations about 
improvement of a control system of financial risks, and al-
so the directions of optimization of the size of receivables 
for the purpose of minimization of credit risk of the organi-
zation and expenses of the organization are made. 
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5.15. THE ANALYSIS OF 
REALIZATION’S EXPERIENCE 

OF THE STATE FINANCIAL 
POLICY OF GERMANY AND THE 

USA IN THE CONDITIONS OF 
INSTABILITY 

N.S. Osipova, postgraduate at the Department of 
Theory of finance 

Financial university under the Government 
of the Russian Federation 

 
The article considers the issues associated with devel-

opment and realization of the package of measures which 
is carried out within the state financial policy of the USA 
and Germany for economic and financial recovery, to en-
suring economic growth and integration between the coun-
tries for stabilization of an economic situation. 
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5.16. IMPLEMENTATION OF THE 
MODEL INITIATIVE BUDGETING 

N.S. Sergienko, Ph.D. in Economics, associate 
professor at the Department of "Finance and credit"; 

O.N. Suslyakova, Ph.D. in Economics, associate 
professor, associate professor at the Department of 

"Finance and credit" 
Kaluga branch "Financial university under the Gov-

ernment of the Russian Federation" 
 
The article deals with the approaches used in the 

budget process at the local level, in order to attract 
people to the distribution of budget funds, in the money 
supply problem solving at the local level. The experi-
ence of individual regions of the Russian Federation to 
promote and develop the processes of citizens' partici-
pation in co-financing and solving the problems of local 
governments, including in the budget process. 
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5.17. BEHAVIORAL ANALYSIS 
OF THE RUSSIAN CURRENCY 

MARKET 
M.A. Fedotova, D.Sc. in Economics, professor, 

Honored Economist of the Russian Federation, Vice-
Rector for Research, head of the Department 

"Valuation and management of the property," Financial 
university under the Government of the Russian 

Federation; 
S.Yu. Bogatyrev, Ph.D. in Economics, associate 

professor of Finance university under the Government 
of the Russian Federation; 

A.I. Bershadskaya, economist "Lukoil" 
The article on practical examples from the actual 

functioning of the modern practice of the foreign ex-
change market are presented to achieve new field of 
the financial science - behavioral finance. The effect of 
heuristics and behavioral concepts are shown on con-
crete examples. An explanation of anomalous phenom-
ena is developed with the tools of behavioral finance 
which are taking place in the market due to the crisis 
and the alarming news background. Reveals the im-
plementation of behavioral technologies in risk man-
agement policies. 
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5.18. INITIAL ASSESSMENT OF 
FINANCIAL POSITION AND 
DETERMINATION OF THE 
COMPANY STRATEGIC 

DIRECTIONSM 
M.Y. Fedotova, Ph.D. in Economics, assistant 

professor of Department "Finance" 

Penza state agricultural academy 

 
The article assesses the financial position of the 

company and the study conducted SWOT- analysis of 
financial performance. Based on your financial capaci-
ty, defines strategic guidelines for the development of 
the enterprise using the methodological approach of the 
matrix of portfolio modeling. Propose specific measures 
to improve the financial condition of the company. 
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5.19. THE PROBLEM OF 
ASSESSING THE OPENNESS 

AND TRANSPARENCY OF 
PUBLIC FINANCE 

MANAGEMENT 
S.V. Frumina, Ph.D. in Economics, associate professor 

at the Department of "Theory of finance" 
Financial university under the Government 

of the Russian Federation 

 
The article analyzes the indicators for measuring the 

openness and transparency of public finance manage-
ment, regulated in the state programs of the Russian 
Federation. Presents a critical vision applied to date 
performance and offer practical recommendations for 
the minimum requirements of the adequacy of infor-
mation provided to the media available to different cat-
egories of users concerned. 
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5.20. IMPROVEMENT OF 
FINANCIAL PLANNING IN CASE 
TRADING COMPANY OOO MINI 

"GLORIA" 
V.N. Kabanov, D.Sc. in Economics, professor at the 
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the Director of the St. Petersburg state university of 
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N.G. Sterhova, Ph.D. in Economics, associate 

professor at the Department of finance and credit of the 
Chuvash state agricultural academy in Cheboksary 

The article analyzes the process of improving the sys-
tem of financial-planning Vaga trading firm the compa-
ny Minimarket "Gloria" under market conditions. The 
basic directions of improvement of the planning trade 
organization through the use of assessment matrix fi-
nancial strategy to develop possible alternatives to fa-
vorable financial and economic development of the 
company Minimarket "Gloria". 
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6. PROBLEMS OF 
INVESTMENT 

6.1. ASSESSMENT OF 
ECONOMIC EFFICIENCY OF 

INVESTMENT PROJECTS 
TAKING INTO ACCOUNT THE 

EFFECT OF THEIR 
IMPLEMENTATION ON 

PROFITABILITY OF THE 
ENTERPRISE IN THE POST-

PROJECT PERIOD 
D.N. Lapaev, D.Sc. in Economics, professor, deputy 

director for research of the Institute of economics and 
management, head of the chair of Innovation 

management, Nizhny Novgorod state technical 
university named after R.E Alekseev; 

Y.S. Potashnik, Ph.D. in Economics, docent, at the 
Department of innovation management, Nizhny 

Novgorod state technical university named after R.E 
Alekseev 

The article presents the results of a study of ap-
proaches used by industrial enterprises of Nizhny Nov-
gorod region for the evaluation of economic efficiency 
and selection of commercial investment projects. The 
method allowing to take into account in the process of 

assessing the economic efficiency of commercial in-
vestment projects the impact of their implementation on 
the profitability of enterprise in post-project period. The 
methodological example of the underlying calculations. 
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6.2. THE INFLUENCE OF 
FINANCIAL LIABILITIES 

DISCLOSURE ON COST OF 
EQUITY 

E.U. Makushina, senior lecturer, at the department of 
Finance, Faculty of economics; 

K.A. Novoselova, student of master program «Strategic 
corporate finance», Faculty of economics 

Higher School of Economics - National Research 
University 

 
Companies needs investments on different life-cycle 

stages and have to choose the source of financing. Com-
panies' managers try to reduce costs of raising funds, par-
ticularly, the cost of equity. One of the instruments trough 
which they can influence risk and, as a consequence, the 
cost of equity. Taking investment decisions, investors ana-
lyze all the information about company's performance. 
Over last ten years the interest for financial statements 
where assets, liabilities, shareholders' equity, incomes and 
expenses are reported at fair value increased noticeably. 
Moreover, companies' managers are sure that reporting 
financial liabilities at fair value can lead to the decrease in 
the cost of equity. However, the existing researches of the 
relationship between fair value accounting of financial lia-
bilities and cost of equity demonstrate contradictory re-
sults. In this article the regression model was used to in-
vestigate this relationship for Russian companies. The re-
sults obtained illustrate that the volatility of liabilities 
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reported at fair value influences the cost of equity. It con-
firms the hypotheses that changes in fair value of financial 
liabilities can be used by investors as the indicator of com-
pany's credit risk.  
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6.3. THE ISSUES OF THE 
EVALUATION OF THE 

INVESTMENT ATTRACTIVENESS 
OF OIL AND GAS COMPANIES IN 

THE CONTEMPORARY 
TAXATION CONDITIONS 

D.O. Khalikova, Ph.D. in Economics, specialist of the 
Department of financial and economic consulting, LLC 

"AFK-audit"; 
M.A. Khalikova, assistant professor of economics and 

management at the enterprise of the oil and gas 
industry, Ufa State Petroleum Technological University 

In the article the authors analyze the impact of the 
contemporary taxation conditions for hard-to-recover oil 
reserves on the selection of investment projects in the 
investment programs of oil and gas companies, which 
ultimately affects the investment attractiveness of oil 
and gas companies. 

Using of the differentiated approach to the calculation 
of the mineral extraction tax (with taking into account 
many geological factors: the depth and the volume of 
the reserves, the level of permeability of the reservoir) 
and export duties in the evaluation of the effectiveness 
of the extraction of hard-to-recover oil reserves will al-
low to develop previously unprofitable fields and will 
increase production, which in turn, will increase the in-
vestment attractiveness of oil and gas companies and 
will reduce the risks of the selection and justification of 
acceptance of administrative decisions on M&A deals. 
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7. MANAGEMENT AND 
MARKETING 

7.1. THE PROCEDURE FOR 
PREVENTING, DETECTING AND 

RESOLVING CONFLICTS OF 
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INSTITUTION 
S.G. Buyansky, Ph.D. in Juridicals, associate professor, 
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The article deals with the problem of conflicts of inter-

est in the Russian credit organizations , the procedure 
for their prevention, detection and resolution. The arti-
cle describes the various applicable ways and methods 
to prevent, detect and resolve conflicts of interest in 
credit institutions , identified the best ways of prevent-
ing conflicts of interest in the credit institution. 
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7.2. LOGISTICS INNOVATION 
CORPORATIONS IN THE TIRE 

INDUSTRY IN THE CONDITIONS 
OF ECONOMIC INSTABILITY 

N.A. Gviliya, Ph.D. in Economics, assistant professor at 
the department of Logistics and trade policy 

St. Petersburg state university of economics 
 
This article discusses the implementation of innova-

tions in the field of logistics enterprises tire industry to-
day. Based on analysis of the leading corporations of 
the world tire market, the Russian tire market analysis 
revealed logistics innovation, to apply the basic tire 
manufacturers in Russia. 
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7.3. INTEGRATION OF PROJECT 
PORTFOLIO PROCESSES AND 

BUDGETING IN PROJECT-
ORIENTED COMPANIES 

E.V. Kuznetsova, Ph.D. in Economics, associate 
professor at the Department of business intelligence 

National research university Higher school 
of economics 

 

The paper presents various aspects of project portfolio 
definition processes and budgeting process integration in 
project-oriented companies. It is shown that some specif-
ic features of such companies’ activities do not allow ap-
plying conventional and widely spread approaches and 
methods of investment project management. 

Analysis of these specific features is performed. Orig-
inal approach to definition and implementation control 
of contract-project portfolios is proposed basing on 
such analysis. The approach uses the estimation of 
company budget indicators’ dependence on potential 
portfolio components rates.  

The main paper items are illustrated by calculation 
example. 
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The Russian market of vehicles shows a negative 

trend, according to the results of 2013 the volume of 
car sales fell by 5.5%, and up to 2014 by 7% compared 
to the same period last year. The greatest decline in 
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sales experienced domestic brands (-15%). Thus, be-
fore the domestic producers should challenge of im-
proving the competitiveness of their products, which is 
primarily determined by the price of the finished product 
a car. Practice activities of foreign companies shows 
that one way to optimize the price of the car is costing 
tareg system allows the automaker to receive the nec-
essary price for the products. 
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7.5. TECHNIQUE "LEARNING 
CURVE" AS AN ELEMENT OF 
PLANNING AND VALUATION 
WORK IN THE ENTERPRISE 

M.A. Mironova, postgraduate, Valuation engineer of 
"Tver carriage works" 

Tver state technical university 
 

The article discusses the topical method of "learning 
curve". It is a perspective direction for launch new pro-
duction. It allows to the companies to expect and plan 
the best efforts before starting serial production. It is 
noted that this method covers the rationing and work-
force planning, and it must be supported by an effective 
system of motivation of the enterprise personnel. 
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7.6. METHODOLOGICAL 
ASPECTS OF 

THE ORGANIZATION AND 
MONITORING OF PRODUCTION 
PROCESSES IN ENTERPRISES 

D.G. Mustafaeva, Ph.D. in Technicals, docent, head of 
sector; 

M.G. Mustafaev, Ph.D. in Technicals, engineer 
SPE "Ekofon" 
 
Considers methodological approaches that ensure 

the organization and monitoring of production process-
es, production of products of the required quality. Main-
taining the output parameters of products at a specified 
level and stabilization of the production process are 
carried out on the basis of a comprehensive approach 
to the organization and monitoring of production pro-
cesses. The proposed approach allows to ensure the 
effective functioning of process the organization and 
monitoring of production processes and increase the 
quality of products in general. 
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7.7. METHODICS OF CUSTOMER 
SATISFACTION MONITORING IN 

SMALL RETAILERS 
N.S. Nikitina, professor, at the Department of economic 

informatics; 
A.Y. Koleykina, student, faculty of business 

Novosibirsk state technical university 

 
The article presents the main points of express meth-

ods of monitoring developed by the authors, analysis 
and evaluation of customer satisfaction, quality of ser-
vice and consumer preferences. The results of the sur-
vey of customers regarding their satisfaction with the 
quality of service and range of products are provided in 
the article. The problem areas revealed in the enter-
prise based on the monitoring results and recommen-
dations for improvement were made. 
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8. ECONOMICS AND 
ECONOMIC MATTERS 

8.1. EVALUATION CRITERIA OF 
INTERNATIONAL 

COMPETITIVENESS OF THE 
UNIVERSITY 

K.U. Burtcevа, Ph.D. in Economics, associate 
professor, doctoral candidate, at the Department of 

«Audit and control» 
Financial university under the Government  

of the Russian Federation 
 
In the current macroeconomic conditions to strengthen 

the competitiveness of universities at the international level 
it becomes a very difficult task. Identification and disclo-
sure of performance to be met by the institution, able to 
compete in the global educational environment, it is the 
main objective of this study. The concept of the competi-
tiveness of the university is researched in the article. The 
sequence of steps of its analysis and the principles that 
must be considered when assessing and managing the 
ability to compete are revealed. The criteria of competi-
tiveness of universities with the classification into two 
groups (hard and soft) are designated. In order to more 
extensive research universities of countries (UK, Italy, 
USA, China and Russia) are considered and the compara-
tive analysis of their international competitiveness has 
done. Seven criteria for assessment competitiveness were 
allocated. To the "Hard" criteria are attributed tuition fee 
(per year) and for the analysis of qualitative characteristics 
were identified such factors as the position of universities 
in the rankings (TOP 100) and employment. Among the 
"soft" criteria were selected the next: the rate (per year), 
financial aid to international students, the levels of higher 
education and organizations of higher education. It identi-
fies the sources of competitive advantages of the universi-
ty in the near future and presented a formula to quantify 
their competitive advantage. Recommendations to im-
prove the international competitiveness of universities to 
determine their strategic initiatives are offered. Recent 
events show that the number of transformations in the ex-
ternal environment faced by institutions of higher educa-
tion, has been steadily increasing, so the strategic initia-
tives of universities should be to attract sufficient re-
sources, a high concentration of talent and flexible model 
of management and control. This poses a promising direc-
tion for further study of issues of international competitive-
ness of universities. 
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8.2. MODERN TRENDS OF 
FOREIGN ECONOMIC ACTIVITY 

OF SMALL BUSINESSES 
I.A. Grishin, D.Sc. in Economics, associate professor, 
professor at the Department of finance and accounting 

Volgograd branch of the Institute of management, 
Arkhangelsk; 

O.A. Golodova, Ph.D. in Economics, associate 
professor at the Department of economics and 

economic security, Volzhsky Institute of Economics, 
Pedagogy and Law, associate professor at the 

department of State and municipal management, 
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The article gives a general description of the main di-
rections of development of foreign economic activity of 
small enterprises taking into account the current eco-
nomic and political situation on the international market 
and in Russia; the problems facing the state and small 
business; describes the main measures to support 

small businesses from the state and public organiza-
tions n the sphere of foreign economic activity. 
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8.3. STRATEGIC FRAME- 
WORK OF SUSTAINABLE 

DEVELOPMENT OF REGIONAL 
SOCIO-ECONOMIC SYSTEMS 

E.G. Gushina, D.Sc. in Economics, professor, at the 
Department of economics and management; 

A.V. Shokhekh, D.Sc. in Economics, professor, at the 
Department of economics and management; 

E.A. Alimova, senior lecturer at the Department of 
economics and management 

Volgograd branch of "Academy of Labour 
and Social Relations" 

 
Problem of stability has got its historic background, as 

people in their business activity had been ruining environ-
ment for thousand years, draining natural resources. 
Growth of planet’s population, formation of economics as 
independent science, development of manufacturing activ-
ity to meet the substantive needs of great number of peo-
ple would surely result ruining of natural landscapes, pollu-
tion of environment by industrial wastes. That is why prob-
lem of harmonization of economics, human, society and 
nature become actual. The scientific approach, systemati-
cally joining modern economics, human and nature to 
make the harmonic united and sustainable unity, is known 
as Concept of sustainable development. Concept of terri-
torial sustainable development assumes development of 
system of forms and methods for its providing as well as 
forming the mechanism of their implementation based on 
certain principles and ways for achieving sustainability. In 
the article there is investigated the possible order of ac-
tions, as well as theoretical bases for providing sustainable 
regional development. One of the tools for strategic devel-
opment of regional economics due to the program of so-
cial and economic development of the Russian Federation 
is approval of advantageous competitive environment, 
specifying the state of outer and inner factors and condi-
tions of enterprising activity, contributing or disturbing to 
effective implementation of competitive advantages of en-
terprising structures while providing their sustainable de-
velopment. In the conditions of economic crises the most 
important task becomes development and implementation 
of strategies for sustainable development of enterprising 
structures of the region as basic mechanism for forming of 
their competitive potential at providing the sustainable re-
gional development, including that on the basis of regula-
tive basis, development of united methods of defining the 
grade (index) of sustainability of territories and use of in-
struments of state and private partnership. For evaluation 
of forming and implementation of competition potential of 
enterprising structures the regional authorities need to 
provide the agreed cooperation of economic, social and 
institution factors.  

Literature 
1. Badrak N.Y. Motivation of energy saving: problems of 

forming and experience of implementation via education 
[Electronic resource] / N.Y. Badrak, E.G. Gushchina // 
Modern problems of science and education : electron. 
scientific. log. ‒ 2012. ‒ No. 5. URL: http://www.science-
education.ru/105-7009.  

2. Botashev A.Y. Approaches of making system and 
methodic stages of monitoring as functional 
instrumentation of effective management of business unit 
[Text] / Y.A. Botashev, L.A. Siseneva // Audit and financial 
analysis. ‒ 3013. ‒ No. 3. ‒ Pp. 330.  

3. Brinchuk M.M. Ecological law (the law surround-ing 
environment) [Text] : textbook. for top law schools. ‒ M., 1998.  

4. Buhalova G.I. Special economic zones: «points of growth» 
and «points of support» [Text] / I.G. Buhalova, 
I.V. Bogomolova // Journal of Russian entrepreneurship. – 
2009. ‒ No. 10 ; vol. 1. – P. 156. 

5. Contributing to employment of population [Electronic re-
source] : the state program of the Russian Federation ; 
approved. the resolution of the Government of the Russian 
Federation of apr. 15, 2014 no. 298. Access from Ref.-the 
legal system "ConsultantPlus".  

6. Chotchaev M.M. Implementation of competitive advantages 
as condition of extra stability of enterprising activity at the post 
crisis period [Electronic resource] / M.M. Chotchaev. URL: 
www.uecs.ru/marketing/item/437-2011-05-26-06-30-36.  

7. Ermakov A.S. What is sustainable development [Electronic 
resurs] / A.S. Ermakov, D.S. Ermakov // Chemistry and 
life. ‒ 2012. ‒ No. 11. URL: http://elementy.ru/lib/431824.  

8. Guschina E.G. et al. Institutions, defining actual model of 
customer behavior at the Russian market [Text] / 
E.G. Gushchina, V.A. Vitalieva, E.M. Vitalieva // FES: 
Finance. Economy. Strategy ; Ser. : Innovation economy: 
the human dimension. ‒ 2013. ‒ No. 2. ‒ Pp. 10-14.  

9. HSBC: Russia entered a technical recession [Electronic 
resource]. URL:www.banki.ru/news/bankpress/?id=6858631 

10. Information and law site. Available at: http://www.best-
pravo.ru/federalnoje/gn-instrukcii/-i6o.htm  

11. Inshakov O.V. Mechanism of social and market 
transformation and sustainable development АPК of 
Russia [Text] / O.V. Inshakov. – Volgograd : VolSU 
Publishing, 1995. – P. 5. 

12. International principles of sustainable development 
[Electronic resource]. URL: old.rgo.ru/2010/07/mezhduna-
rodnye-principy-ustojchivogo-razvitiya/  

13. Incorporating green growth and sustainable development 
policies into structural report fgendas. A report be the OECD, 
the World bank and the United nations prepared for the G20 
Summit (Los Cabos, 18-19 june 2012) [Electronic resource]. 
URL: http://www.oecd.org/dataoecd/44/10/50643282.pdf 

14. Kostarev S.V. City as self-organizing system and 
managed object [Electronic resource] / S.V. Kostarev // 
The uncertainty principle and the forecast of socio-
economic systems. URL: http://pozdnyakov.-tut.su/-
Seminar/art99/a011499.html.  

15. Kuznetsov V.N. Safety via development [Text] / 
V.N. Kuznetsova. ‒ M., 2000. – Pp. 54-57.  

16. Modeling of economic processes in modern Russia: report on 
scientific and investigation work. Part 4. Development of 
microeconomic model / resp. ed. A.V. Kochergin. – Volgograd 
: Volgograd scientific. publishing house, 2014. – 146 p.  

17. Modeling of economic processes in modern Russia: 
Report on scientific and investigation work. Part 5. 
Development of advice on development of modeling / 
resp. zed. V.I. Kochergin. – Volgograd : Volgograd 
scientific. publishing house, 2014. – P. 100.  

18. Morozova I.A. GChP as effective mechanism of innovative 
development of economy [Text] / I.A. Morozova, 
I.B. Dyakonova // Intern. W-l of applied and fundamental 
research. ‒ 2010. ‒ No. 2.  

19. Pakhomova N.In. et al. Structural reforms within the 
conditions of forming ecologically friendly economy: 
challenges for Russian state and business [Electronic 
resource] / N.I. Pakhomova, K. Richter, G.B. Malyshkov // 
Problems of modern economy. Problems of modernization 
and transition to innovative economy. ‒ 2012. ‒ No. 3. 
URL: www.m-economy.ru/art.php?nArtId=4155  



  

SECTION 1-11 ECONOMICS, MANAGEMENT, COMPUTING MACHINERY AND INFORMATION SCIENCE 
 

 41 

20. Prigozhin I. Order from chaos [Electronic resource] / 
I. Prigozhin / Stengers ; fgbu "REA" Minenergo of the 
Russian Federation. ‒ M., 1986. ‒ 420 p. URL: rosen-
ergo.gov.ru/upload/GP%20do%202020.doc.  

21. Rio de Janeiro declaration on environment and 
development [Electronic resource]. URL: www.un.org/-
ru/documents/decl_conv/declarations/riodecl.shtml  

22. Public private partnership: ein lcitfaden fur offentliche 
verwaltung und unternehmer [Electronic resource]. P. 10. 

23. Shokhnekh А.V. Role of regional financial policy in 
providing economic safety of development and integration 
of business in Russia [Text] / A.V. Shokhnekh, 
L.A. Siseneva, E.S. Vasiliev, V.V. Chudinova // Audit and 
financial analysis. ‒ 2014. ‒ No. 1. ‒ P. 399. 

24. Sinitsyna E. Concept of sustainable development [Electronic 
resource]. URL: www.cloudwatcher.ru/analytics/2/view/72/  

25. Strategies and problems of sustainable development of 
Russian in XXI century [Text] / ed. by A.G. Granberg, 
V.I. Danilov-Danilyan, M.M. Cekanova, E.S. Chapaeva. ‒ 
M. : Economy, 2002.  

26. Sustainable development of mankind [Text] // News of 
energy. ‒ 2011. ‒ June 1. 

27. Sustainable development: the most important idea in 
modern energy system [Text] : textbook. a manual for 
students. / G.K. Lobacheva, I.A. Belyaev, A.F. Bilenko. – 
Volgograd : VolSU Publishing, 2007. ‒ P. 72.  

28. The main provisions of the strategy of sustainable 
development of Russia [Text] / ed. by A.M. Shelekhov. ‒ M., 
2002.  

29. The Ministry of natural resources and environment of the 
Russian Federation [Electronic resource] : official website. 
URL: www.mnr.gov.ru/regulatory/detail.php?ID=130036  

30. The scientific basis of the sustainable development strategy of 
the Russian Federation [Text] / ed. by M.C. Zalikhanov, 
V.M. Matrosov, A.M. Shelekhov. ‒ M., 2002.  

31. Vasiliev E.S. Analyses of dynamic of innovative potential of 
modern economics [Text] / E.S. Vasilyev, N.I. Lisovskaya // 
Vestn. Volgograd state university bulletin; Ser. 3 : Economy. 
Ecology. ‒ 2014. ‒ No. 1. ‒ P. 89.  

32. Uskova T.V. . Management of sustainable development of 
region [Text] : monograph / T.V. Uskova. – Vologda : 
ISEDT RAS, 2009. – 355 p.  

33. G20 leaders declaration [Electronic resource]. URL: 
http://www.mofa.go.jp/policy/economy/g20_summit/2012/p
dfs/declaration_e (.2012). 

Keywords 

Concept of sustainable development; models of pub-
lic consumption; institutional provision of sustainable 
regional development; sustainable development of en-
terprising structures. 

8.4. METHODOLOGICAL BASES 
OF ESTIMATION OF COST OF 
PERSONNEL POTENTIAL OF 
THE ENTERPRISES OF THE 

REGION 
D.S. Petrosyan, D.Sc. in Economics, professor, head at 

the Department of strategic researches of innovative 
development 

Institute of regional economic researches 
 
In article the theoretic-methodological essence of 

personnel potential of the enterprises of the region is 

opened and features of a cost assessment of its per-
sonal and qualification characteristics are shown. 
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8.5. INNOVATIVE 
DEVELOPMENT OF HOUSING 

SERVICES AND INTELLECTUAL 
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professor 
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The work deals with the problems of intellectual proper-

ty in the housing sector on the path of innovative devel-
opment. the need to create a coherent system for the 
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protection of intellectual property, the factors influencing 
the innovative development of the housing sector. 
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The necessity of learning the theoretical propositions 

of economic profile of the region and the process of its 
formation. Identify the system components which have 
a significant impact on the stability of the structure of 
the territorial economy and the main functions of an 
economic profile of the region. Defined motifs, shows 
the hierarchy of objectives and uncover the genesis of 
theoretical approaches to the formation of an economic 
profile of the region. The possible directions of incre-
ment of scientific knowledge in the process of economic 
profile of the region. Outlines the key provisions and is 
a diagram of the structure of the territorial economy es-
timates. The essence, the goal is displayed and the 
process of implementing the strategic potential eco-
nomic profile of the region. 
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Considered and justified the need for the project 
management of innovative development (PMID) service 
sector (SS). The essence of the concept and PMID at 
the regional level. Formulated the theoretical founda-
tions PMID SS region and is the basic conceptual ap-
paratus. A method for evaluating the effectiveness of 
the use of the innovative capacity of the SS region and 
formulated its principles. Proposed order of the peer 
review. The regularities of the development of organiza-
tional structures of SS, affecting its functionality. Pre-
sented and explained tier implementation model PMID 
SS region and formulated the general concept of its 
materialization. 
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8.8. RUSSIAN ECONOMIC 
EXPANSION IN THE FAR EAST 
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Expansion of the Russian empire to the Far East is 

one of the wastes, the most expensive and ambitions 
projects in the country’s history. While its implementa-
tion there were detected weak and strong sides of Rus-
sian state system. Attempt to overcome the Great na-
tions for short period of time demanded vast invest-
ments, labor and talent of dozens thousand of Russian 
citizens (from the surveyors and diplomats to engineers 
and workers). Nevertheless, the first ideas were not im-
plemented successfully. The trade turnover with China 
remained small comparing with general volume of ex-
ternal trade of Russia. Expenditures for implementation 
of Far East strategy even in the long-term perspective 

could not be compensated by incomes. Investments, 
spent in Manchuria turned to be unavailable to native 
industry, having the constant need in capital for devel-
opment. Loss of southern Manchuria as the result of 
Russian-Japanese war had finally put an end to primary 
ideas of economic - dominance of Russia in China be-
came impossible. Nevertheless «turn to the East» can 
not be considered absurd escapade. It’s the most im-
portant progressive consequences were strengthening 
of the positions of Russia on its own Far East and rise 
of agriculture in Siberia.  
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8.9. SELECTING AN OPTIMAL 
STRATEGY FOR CONVERSION 
OF THE REGIONAL ENERGY 
SYSTEM TO LOW-CARBON 

TECHNOLOGIES 
E.Iu. Khrustalev, D.Sc. in Economics, professor, 

Leading Scientific Worker CEMI RAS; 
P.D. Ratner, student of the Finance accounting faculty 

Russian Economical University of G.V. Plekhanov, 
Krasnodar branch, Krasnodar 

This paper researches the possibility of use of the da-
ta envelopment analysis methodology to solve the 
problem of selection of an optimal strategy to convert 
the regional energy system to more environmentally 
friendly energy generation technologies. A two-stage 
approach is suggested, with which each stage consists 
of applying a base data envelopment analysis model in 
coefficient, input-oriented form and a radial efficiency 
measure. The approach is tested by calculating the rel-
ative efficiencies of the production activity of energy 
systems of federal districts. The results obtained are 
compared with statistical data. The suggested ap-
proach is deemed highly informative. 
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With the transition to the market economy, the previ-

ous management system of the Russian spa & resort 
complex (SRC) came into conflict with the logic of so-
cial and economic reforms. A trend towards the de-
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struction of the industry potential became obvious. New 
industry structure is forming spontaneously, medical 
and social orientation of sanatorium gives way to eco-
nomic targets. The need for the reconstruction of spa & 
resort complex, to make it a part of the tourist complex, 
requires solving a number of problems, including those 
not within the agency competence. The paper suggests 
marketing management approach based on sanatorium 
services assessment in terms of customer satisfaction. 
Major attention is paid to the perceived customer value 
and internal marketing. 
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9. COMPUTER ENGINEERING 
AND INFORMATION 

SCIENCE 

9.1. METHOD OF FORMING 
MATERIAL RESOURCES WITH 
TECHNOLOGICAL TRAINING IN 

MULTIPRODUCT 
MANUFACTURING 

E.A. Demchinova, senior lecturer, at the Department of 
information technology and information security; 

G.L. Vinogradova, Ph.D. in Engineerings, professor, at 
the Department of Information technology and 

information protection 
Kostroma state technological university 

 
This paper proposes an approach to the formation of 

material resources, taking into account the possibility of 
using interchangeable materials. A model material 
management, provided their interchangeability. The 
methodology of formation of stocks in multiproduct 
manufacturing, taking into account the features of the 
proposed approach. 
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9.2. INFORMATION FLOWS 
ROLE IN BANKING LOGISTICS: 

ISSUES OF STRATEGIC 
MANAGEMENT AND 

AUTOMATION 
A.V. Merzliak, Ph.D. in Economics, associate professor 
at the department of Logistics and trade policy chamber 

St. Petersburg State University of Economics 
 
This article presents the author's view on the role and 

place of information flows in bank logistic systems, as 
well as the ratio of these flows from financial and ser-
vice ones; identifies a range of present practical goals 
and theoretical issues that involve the use of advanced 
logistic tools (Lean, Six Sigma, Kanban, etc.) for intan-
gible flows in accordance with the strategic objectives 
of the banking sector companies. 
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9.3. PORTFOLIO OPTIMIZATION 
TRADING ROBOTS ON 

DERIVATIVES 
A.O. Nedosekin, D.Sc. in Economics, Ph.D. in 

Technicals, MANEB academician, coordinator of an 
investing & consulting network IFEL Rus, professor at 

the Department of Financial management, National 
mineral resources university "Mining"; 

Z.I. Abdulaeva, Ph.D. in Economics, assistant professor 
at the Department of medical informatics and physics, 
North-Western state medical university named after I.I. 

Mechnikov 
We consider a mathematical model to optimize the 

portfolio of trading robots that operate with derivatives. 

The basis of this model are fuzzy-multiple descriptions. 
They contain a model of the correlation matrix of as-
sets. The article proposes an approximate method of 
accounting cross-correlation of assets in the construc-
tion of the resulting fuzzy numbers portfolio returns. In 
the course of portfolio optimization used approximation 
method gradient optimization. The new optimization 
method is considered on the settlement example. 
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11. ECONOMICAL SECURITY 

11.1. CORPORATE REPORTING 
AND ECONOMIC SECURITY: 
FOREIGN AND DOMESTIC 
COMPANIES’ EXPERIENCE 

R.G. Kaspina, D.Sc. in Economics, professor, head of 
Department of management accounting and controlling; 

L.A. Molotov, master's degree, master program 
"Management accounting and controlling" 

Institute of management, economics and finance, Ka-
zan (Volga Region) federal university 

 
The article is devoted to the practical aspects of the 

corporate reporting impact on the system of economic 
security in comparison of a Russian and a foreign com-
pany; describes a company’s economic wellbeing de-
pendence from both financial and non-financial factors, 
most of which are included in the corporate reporting 
lists; defines indicators of economic security on the ba-
sis of corporate reporting. 
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11.2. ACCOUNTING FACTORS 
TRIGGERING THE THREAT OF 

ECONOMIC SECURITY OF 
SMALL BUSINESSES, IN THE 

EVENT OF OBLIGATIONS 
O.A. Kovalenko, Ph.D. Economics, docent, at the 
Department of economics and economic security, 

Volzhsky Institute of economics, pedagogy and law; 
docent, at the Department of finance and accounting, 
Volgograd subsidiary of private educational institution 
of higher education «The Institute of management» 
The article presents the author's concept of consider-

ing the factors that trigger the threat of economic secu-
rity of small businesses, in the event of obligations. The 
concept presented by the author, including the concept 
of threat of economic security of small businesses in 
the event of obligations, the main task of accounting 
and control, as well as the interpretation of the process 
steps to prevent such threats. 
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11.3. SYSTEM OF MONITORING 
OF A REGIONAL SHADOW 

PRODUCT 
I.J. Falinskiy, Ph.D. in Economics, doctoral candidate of 

faculty of preparation of scientific and  
pedagogical-scientific human resources 

St.Petersburg university of the Ministry of Internal Af-
fairs of Russia 

 
In article the principles of formation of system of 

monitoring of a regional shadow product are consid-
ered. The interrelation of subjects of illegal bank activity 
is the cornerstone of the offered model of monitoring. 
Economical and legal features of economic crimes with 
participation of the fictitious organizations are defined. 
Two selection criteria of objects of monitoring are des-
ignated. Model elements are described, the technique 
of definition of the main economic indicators is stated. 
In a tabular form the structure of model of monitoring is 
presented. 
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The article analyzes the nature and elements of eco-

nomical-tion safety in the context of the internal affairs 
bodies. The estimation of the strategic priorities of so-
cio-economic development of the Russian Federation 
for the long term. It is shown that from the point of view 
of law enforcement, the most important threat to the 
economic security of a crime, the level of which de-
pends on the poor state of the social sphere. 
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