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YcToiumnsocTh GlogxeTa 0B6Hapyx1BaeT CUMbHYIO CBSA3b C COCTOSIHUEM pearnbHOW 3KOHOMUKM, B TOM YMCIE C TEKYLLIMM 3KOHOMUYECKUM LIUKMOM 1
3KOHOMWYECKOW CTPYKTYPOI. BONbLIMHCTBO NpeanaraeMblx MaTemMaT4ecknx Moaenen yeTonumnsocTy BromkeTa hakTuieckn npeanonaralT paBeH-
CTBO [I0MTOBOW YCTOMYMBOCTU rOCYAapcTBa 1 ycToinumBocTu Glomketa. Bmecte ¢ Tem, Takoit Noaxoa MOXET He OTpaxaTb BCEX CYLLECTBEHHbIX 3KO-
HOMMWYECKMX CBA3el. ABTOPOM NpeanaraeTcs ypaBHeHWe yCTounBocTy GloaxeTa, No3BOnsioLLee OLEHNUTL BANSHNE KaK CTPYKTYPHBLIX 3KOHOMUYe-
CKMX UBMEHEHUI, TaK N S3KOHOMWYECKOTO LWKNa, a TaKkke psj 6ioMKeTHbIX NpaBus, HanpaBneHHbIX Ha obecneyeHne ycTonumBocTu Brogxera.
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KniouyeBble cnoBa

YcToumnBocTb cheaepantHoro GloaxeTa; ypaBHeHe YCTOMUMBOCTU BropkeTa; MeToabl AOCTUMXKEHUS] YCTOMYMBOCTY dheaeparb-
Horo GroaxeTa.

JlegOoHckull AHMoH AnekcaHOposuy

PELIEH3UA

B npeacTtaBneHHon paboTe acnvpaHTOM MnpoBefeH aHanu3 dopmysbl ycTonunBocTu BrogxeTa, npeanaraemonn BecemupHbliv 6aHkoM, a Takke
dopMyrbl CTpyKTypHOro GanaHca GiofpkeTa, npeanaraemont MexayHapoaHbiM BanoTHbIM oHaom (MB®). Ha ocHoBaHMM yka3aHHbIX (hopMyn
npeanioxeHa KoHUenTyanbHas opMyna ycTolunBocTn deaepansHoro 6iogkeTa, No3BonsAoLWas OLEHUTb U Y4eCTb BMUSHUE KaK LIMKIIMYECKMX, TaK
N CTPYKTYPHBbIX MaKpO3KOHOMUYECKUX (hakTopoB. Takke aBTopam AaHbl PeKOMeHAALMW B OTHOLIEHWU MPaKTU4ECKOro MPUMEHEHWsI NMONyveHHo
opMyrbl, AanbHEeNWnX HanpasneHui paspaboTkn U aHanusa GakTopoB, BMSIIOWMX HA YCTONYMBOCTL thedepanbHoro GoaxeTa, Mmoavdukaumm
hOpMYIIbl 1 KPaTKO OMMCaHbl BO3MOXHbIE METOAbI MOBbILLEHUS! YCTONYMBOCTU heaepanbHoro broaxeTa.

Mcnonb3yemble acnnpaHTOM MeTOAbl HAYYHOro aHanu3a COOTBETCTBYIOT LieNsiM U 3a4ayam CTaTbu U MPUMEHSIOTCA KOPPEKTHO. ABTOPOM MC-
nonb3yeTcs Hay4HbIN A3bIK M TEPMUHBI, COOTBETCTBYIOLLIME paccMaTpuBaemoii TeMe. Vcnonb3yemble UCTOUHUKM B MOMHOW Mepe oTpaxatoT cTeneHb
pa3paboTku Npobnembl yCTOMYMBOCTM BIOKETOB 1 codepaT AaHHble, UCMoNb3yeMble A aHanuaa.

AcnupaHTOM npeanaraeTcsi OpuUrMHanbHbI MOAXOA K aHanu3y ycTonumBocTu dpefepanbHoro 6ioeTa, ypoBEHb OPUrMHANbHOCTU COOTBETCTBYET
TpeboBaHWsIM, NpeAbsBNseMbIM K Hay4Ho! paboTe. CofepxaHue 1 BbIBOAbI, MONy4YeHHble B Hay4YHOl paboTe, COOTBETCTBYIOT TEMe W Hanpasne-
HWIO UCCneaoBaHns acnupaHTa.
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5.8. THE STABILITY OF THE FEDERAL BUDGET IN TIMES OF
ECONOMIC UNCERTAINTY
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Sustainability of budget reveals significant relations with real economic conditions, including current economic cy-
cle and structure. Most of available mathematical models of budget sustainability in practice equal debt sustainabil-
ity with budget sustainability. However, such an approach could limit focus on all essential economic relations. Au-
thor proposes the equation of budget sustainability allowing to assess an effect of both structural and economic cy-
cle and also proposes a few budget rules, aimed at increase of budget sustainability.

Literature

1. European Commission. Fiscal sustainability report 2015 / Directorate — General for economic and financial affairs [Electronic re-
source] // Fiscal sustainability report 2016. — 2016. — Pp. 37-53. URL: http://ec.europa.eu/6D097C22-0379-4933-B9C8-
3019B87AC7E5/FinalDownload/Downloadld-7B4BAG0E2E43A3D41460539869598438/6D097C22-0379-4933-B9C8-
3019B87AC7ES5/economy_finance/publications/eeip/pdf/ip018_en.pdf.

2. Finance [Text] : textbook / un. the ed. of V.P. Litovchenko, A.M. Godin, V.P. Goreglyad, 1.V. Ishina, .V. Backwater, |.S. Tsypin,
N.A. Morozko, N.A. Morozko. — M. : Dashkov and Co, 2006.

3. Hagemann R. The structural budget balance. The IMF's methodology [Electronic resource] / R. Hagemann // IMF working
paper. — 1999. — Pp. 3-5. URL: www.imf.org/external/pubs/ftiwp/1999/wp9995.pdf.

4. Kuzuri G.N. Debt sustainability of Russian public finance [Text] / G.N. Kuzuri, S.A. Hallaran // Economics and entrepreneurship. —
2015. — No. 3-2. — 33. 351-355.

5. Kuzuri G.N. Public budgeting using special budget sustainability improvement methods [Text] / G.N. Kuzuri, A.A. Levdansky //
Economics and entrepreneurship. — 2016. — No. 4-2. — Pp. 871-876.

6. Levdonskii A. Budget risks and federal budget sustainability [Text] / A.A. Levdonsky // Economics, entrepreneurship and law. —
2016. - Vol. 6 ; no. 2.

7. LeyE. Fiscal (and external) sustainability. Economic policy and debt department, PREM [Electronic resource] / Eduardo Ley // The
World bank. -  2010. - Pp. 1-3. URL:http://siteresources.worldbank.org/INTDEBTDEPT/Resources/468980-
1207588563500/4864698-1207588597197/FSPrimer.pdf.

8. Solyannikova S.P. Public finance management: declared principles and reality [Text] / S.P. Solyanikova // The economist. —
2014. — No. 4. — Pp. 44-59.

Keywords

Fiscal sustainability; budget sustainability; budget sustainability equation; methods of achieving budget sustaina-
bility.



