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6. MPOBJIEMbl UHBECTUPOBAHUA

6.1. OCOBEHHOCTWU
MHBECTULUUOHHOIO PEXXUMA
PECNYBJIMKN UHOUA

AxmapgynuHa T.B., K.n.H., AOLEHT, kacdheapa MMPOBOW 1
HaLMOHaNbHOW 3KOHOMMUKW;
Pacnonos B.M., a.n.H., npodeccop, kadenpa
MeHe)KMEHTa U MapKeTuHra

Bcepoccutickas akalemusi eHewHel mopeaosnu
MuHucmepcmea skoHomMuYecko2o pazsumus PO,
2. Mocksa

MNepeiitn Ha MNMTABHOE MEHIO

B craTbe uccneaytoTcs 0COGEHHOCTU COBPEMEHHOTO MHBECTULIMOHHOMO
pexvima MiHann. ABTOpbI @aHanu3upytoT AVHAMUKY, reorpadmyeckyto CTpyk-
TYPY MHBECTULMOHHbIX NoTokoB B MHAMI0, oTMeyasi ponb Poccuiickon de-
Aepauun B 3TVX npoueccax. ABTOpbI BbIAEMSIOT KIIOYEBbIE VHCTPYMEHTbI
nmbepanvsaumm WHBECTULMOHHOW nonuTukn WHauu. MpoogsaTt aHanvs
0COBEHHOCTEN MHBECTULIVIOHHOTO pexuma VHaum no cekropam 3KOHOMUKU.
B 3akntoueHnn aBTopbl NpeanararT nepcnekTvBHble cdepbl pacLUMpeHuns
POCCUIACKO-MHANIACKOrO HBECTULIMOHHOTO COTPYAHUYECTBA.

OkoHommMYeckoe coTpyaHudecTso Poccuirickon Penepa-
umm 1 MiHgum nmeet Jonryo uctopuo passutus. NHous —
ofHa 13 Havbonee AMHAMWYHO Pa3BMBAKOLLMXCS CTpaH B
COBPEMEHHOW MUPOBOW 3KOHOMMKE (TeMrbl pOCTa 3KOHO-
mukn NHgmm no mntoram 2015 r. coctaBunu 7,6%). VHamst
obnagaeT ueHHbIM Ans PP onbITOM pasBUTUS BbICOKOTEX-
HomnornyHbIX otpacnen. B 2015 r. 6bin nognMcaH mMemo-
paHoyM O CO3[aHMM COBMECTHOrO POCCUIACKO-MHOMACKOTO
WMHBECTMUMOHHOTO (bOHAa ONs1 peanv3aumm NpOeKToB B
BbICOKOTEXHONOMMYHbIX oTpacnsx [7]. Poccuickuin GusHec
3aVMHTEPECOBaH B PaCLUMPEHUN IKOHOMMYECKOTO COTPYA-
HuyecTea ¢ MHamen. 3a nocneaHne HeCKorbKO feT UHBe-
CTMUMOHHBIN pexum Pecnybrvkv MHomm npetepnien cy-
LecTBeHHy0 nubepanusaumnio. B cBsA3n ¢ aTum BbIsiBNe-
HMEe O0CODEHHOCTE COBPEMEHHOTO  MHBECTULIMOHHOMO
pexvuma NHonu, npeacTaBnseTcst akTyanbsHbIM.

C 2006 r. hans 3ameTHO ykpenwuna cBOW nosvuuu B
ponu peuunueHTa kanutana Ha MWpoBOM pbiHke. C
2001 no 2013 rr. NPUTOK MPAMbIX MHOCTPaHHbLIX UHBE-
ctuuun (MAW) Bbipoc B NATb pa3, CpeaHUE eXeroaHble
Temnbl NpupocTa coctasunu 15% [1].

B Hactosiliee Bpemsi Haubonee npuBreKkaTenbHbIMA
oTpacnsiMn Anst MHOCTPaHHbLIX WHBECTOPOB SIBMSIHOTCS
TENEKOMMYHUKALMOHHbBI  CEKTOP W CEKTOp  yCnyr
(tabn. 1), Bkntovarowmii B cebss dmHaHcoBble, GaHKOB-
CKue, CTpaxoBble, AENOBble YCMNyrM, a Takke Hay4yHo-
uccriegoBaTtenbCkne U OMnbITHO-KOHCTPYKTOPCKUE paspa-
60T1kM (HVOKP) 1 ayTCOpCHHT.

Ta6bnuua 1

OVWHAMUKA MU UHOUN MO OTPACHIAM
¢ 2010 r. no 2015 r. [11, 8]

Moabl
OTpacnb 2010- | 2011- | 2012- | 2013- | 2014-
2011 | 2012 | 2013 | 2014 | 2015
Hons ot o6wero o6vema nputoka NMUU, %
Ycnyrm 154 | 149 | 216 | 9,2 | 10,9
ABTOMOOUNECTPOEHME 6,1 2,6 6,9 6,2 7,5
TenekoMMyHuMKaLumm 7,8 5,7 1,4 5,4 12,7
dapmaLeBTuKa 1,0 9,2 5,0 5,3 5,8
CTponTENbLCTBO 7,8 9,0 6,0 5,0 3,4

KomnbtoTepHoe oGopy-
[oBaHue 1 nporpaMmm- 3,7 2,3 2,2 4,6 4,6
Hoe obecneyeHne

OHepreTuka 6,0 | 47 24 | 44 | 27

XvMunyeckasi NpoMbILL-

neHHocTb (kpome yaob- | 11,0 | 11,5 | 1,3 3,6 2,6
peHuin)

MeTannyprus 51 51 6,5 2,3 1,2
[OCTUHWYHBIN BM3HEeC u 14 2.8 145 2.0 2.8
Typusm

OtTok MAN 17,20110,89( 7,13 | 9,20 -

KpynHenwmmMm nHBectopamm B MHOAWNACKYIO 3KOHOMM-
Ky asnswTca Maspukun (bnarogapsa gevcTeuio corna-
weHna mexagy WHgnen n Maspuknem, 3akpennsowmm
ocBoboxaeHne OT Harora Ha npupocT kanutana), CuH-
ranyp v Hngepnangel (tabn. 2).

Tabnuua 2

AWHAMUKA M MHOUU MO OCHOBHbLIM
CTPAHAM-NAPTHEPAM, c 2010 no 2015 r. [11, 8]

loabl
CtpaHa 2010- | 2011- | 2012- | 2013- | 2014-
2011 | 2012 | 2013 | 2014 | 2015
Mputok AV, MaK. | 54 o | 4656 | 34,30 | 36,05 | 31,85
aonn.

Lons ot ob6wero o6bema nputoka NMUKU, %
CuHranyp 8,0 15,0 | 10,3 | 246 | 20,5
MaBpuikni 32,7 28,3 42,4 20,0 28,0
Benuvkobputaxus 12,7 | 22,4 4.8 13,2 4,9
Hupepnangpl 5,7 4,0 8,3 9,3 12,3
AnoHusa 7,3 8,5 10,0 7,1 6,8
epMaHus 0,9 4,6 3,8 4,3 3,7
CLA 5,5 3,2 2,5 3,3 7,0
Kunp 4,2 4,5 2,2 2,3 2,3
DpaHumsa 3,4 1,9 2,9 1,3 2,7
Orrok MW, me. | 47 50 | 1089 | 7,13 | 920 | -
aonn.

MnH. donn.
lNoabl
OTpacnb 2010- | 2011- | 2012- [ 2013- | 2014-
2011 [ 2012 | 2013 | 2014 | 2015
Mputok MU 34,9 | 46,56 | 34,30 | 36,05 | 31,85
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Cnenyet oTMeTUTb, YTO nokasatens MWW B nHgwnickyto
3KOHOMWKY B HACTOsILLEe BPEMS OCTAETCS HUXKE MUKOBOTO
npeakpuancHoro yposHsa 2008 r. (tabn. 1, 2). MNpogonxa-
€TCsl TaKkKe COKpalLLEeHWE WHBECTUUMOHHBIX MOTOKOB U3
WHpaun, HavaBlieecs B 2009 r., YTo CcBA3aHO C 3amenne-
HMEM pOCTa SKOHOMMUKU CTpaHbl. 3ameffieHue WHBECTU-
LIMOHHBIX MOTOKOB COMPOBOXAAETCS HEYCTOMYMBOW AWHA-
MWKOW BHELLIHETOPrOBbIX Nokasatenei. [ns cpaBHeHUs!, B
2010-2011 chmckanbHOM rogy (C anpens no MapT) UHAWR-
ckuin akenopT Bbipoc Ha 40,5%, a B 2014-2015 rr. duc-
KarbHOM rofy 3KCMopT BbIPOC NULWb Ha 4% (Tabn. 3).

Mo paHHbIM ®epepanbHOn cnyx6Obl rOCYAapCTBEHHOW
cratuctukm (Pocctar), 00beM HaKOMIEHHbIX POCCUNCKMX
nHBeCcTUUMi B MHgnm (1abn. 4) k koHuy 2013 r. coctaBun
826,7 MnH. gonn., 4to B 36 pa3 Gonblle aHanorM4yHoro
nokasatens 2005 r.




AxmaaynuHa T.B., PacnonoB B.M.

Hanbonee BaxHbIM MHBECTULIMOHHLIM NMPOEKTOM, pea-
NM3yemMbIM C POCCUIUCKMM y4acTueM Ha Tepputopumn UH-
ann, aBnseTca NpPoekT AKUMOHEPHOW hMHaHCOBOW KOp-
nopauum (APK) «Cucrema» no co3gaHuio NaHWHONNCKO-
ro onepartopa mMobuneHon ceasu. B 2014-m 1 2015 rr.
Habrnogancs otTok nHaguckux NMAN n3 PO B pasvepe
23 n 17 MNH. Oonn. cOOTBETCTBEHHO. Hauckne nHee-
ctuumm B PO 6onee 3HauutenbHbl — 3,3 mnpa. gonn.
HaKOMNMEHHbIX MHBECTULMI Ha KoHel, 2013 .

Tabnuua 3

3KCMNOPT, UMMOPT TOBAPOB, TOPIOBbIV
BAJIAHC, BHELULHETOPIOBAA KBOTA [17]

Mokasate- | 2010- | 2011- | 2012- | 2013- | 2014-

nm 2011 rr. | 2012 rr. [ 2013 rr. | 2014 rr. | 2015 rr.
JkcnopTt

Mnipa. 251,1 | 306,0 | 3004 | 3144 | 2411

nonn.

Wamerie- 405 | 225 1,8 4,7 4,0

Hue, %

LOonsa ot

BRI, % 145 | 16,60 | 17,61 | 19,20 | 13,75

UmnopTt

Mnpa. 369,8 | 4893 | 490,7 | 4502 | 351,2

nonn.

MN3ameHe-

o, % 28,2 32,3 0,3 -8,3 3,6

LOonsa ot

BBIN, % 21,4 26,6 28,8 27,4 20,0

ToproBbi 6anaHc

Mnpa. -104,8 | -183.4 | -190,3 | -135,8 | -110,0

nonn.

LOonsa ot ) ) R )

BBIN, % 6,1 10,7 11,2 7.8 6,3

BHewwHe-

Toprosas 345 | 464 | 465 | 441 33,8

kBoTa, %

BBM

OCHOBHbIM WHBECTULMOHHBIM MPOEKTOM, peanusye-
MbIM C y4acTUeM WHAMNCKUX NapTHEPOB Ha TepPpUTOPUU
P®, asnaetca «CaxanuH-1». Ha ocHoBe cornaileHusi o
pasgene npoaykuum komnanms ONGC Videsh Ltd. (OVL)
numeeT B HeM gonto yyactmna B 20%. HaunHas ¢ 2006 r.,
OVL kak UHBECTOp Mory4aeT CBO [onto JobbiBaemol
npoaykumun (ceipyto HedTb, a ¢ 2009 r. — CKMKEHHBIN
npupogHbIn ras) [5].

Tabnuua 4

ANHAMUKA MHBECTULIMOHHOIO
COTPYAHUYECTBA POCCUUN N UHOUM [2]

MnH. donn.
HakonneHHble MHOCTpaH- N3 Po® U3 Ungun
Hbleé UHBECTULUUN B UHauo B P®
2005 23,067 15,185
2006 35,355 366,114
2007 21,727 592,608
2008 12,154 895,085
2009 787,781 1327,144
2010 863,184 1815,476
2011 861,053 2422,726
2012 608,805 2959,867
2013 826,654 3372,039

C Havana BToporo gecatunetvs XXI B. NpaBUTENbCTBO
VHamm 3anyckaeT psig ambuumosHbix pedhopMm, Npu3BaH-
HbIX CMOCOBCTBOBaTbL 3KOHOMWYECKOMY POCTY, CO3L4aHWUI0

OCOBEHHOCTW MHBECTULIWOHHOIO PEXXUMA

HOBbIX paboyuMx MECT U YMyYLIEHUO KayecTBa XU3HU
HaceneHus. Ocoboe mecTo 3aHMMaeT pa3paboTaHHas B
2011 r. npomblwneHHasa nonutuka MHgun. beinn noctas-
NeHbl 3afayy yBENUYeHUss OOnu npoaykummn obpabarbl-
BalOLLEro cektopa B BanoBOM BHYTPEHHEM MpOAyKTe
(BBI) oo 25% u cospannsa 6onee 100 MnH. HoBbIX pabo-
ymx mecT k 2021 r. [14]. NHBecTMUMOHHAs nonuTuka UH-
AW TECHO KOPPEnUpYeT C NOCTaBMNeHHbIMW 3aJavamMu.

KnioueBbiIMM  MHCTPyMEHTaMU  ANs  AOCTMDKEHUs!
NoCcTaBNeHHON Lenu ctanu cneayowue nporpaMmmbl u
pedopmbl.

lMepsoe. Mporpamma «Make in India» BknovaeT psag
MHULMATUB, HaueneHHbIX Ha COAEeVCTBUE WHBECTULMAM,
aKTMBU3AUMIO WHHOBaLWW, 3alUMTy WHTENneKTyanbHOn
COBCTBEHHOCTU U CTPOUTENBLCTBO MyYLlen B CBOEM Kracce
NPOMBILLNEHHON MHAPacTpykTypbl [13]. Mporpamma npu-
3BaHa crocobcTBOBaTh:
L] pa3BuTUIO nNpeanpuHuMaTenbCTBa, B TOM 4ucne C npu-

BnevyeHnem NMHOCTpPaHHbIX UHBECTOPOB,

pa3BUTUIO MHHOBALI;

NOBbILLEHNIO KBanudvKaLmmn TpyaoBbIX peCypcoB;

BHeOpeHnto mep I'IpOMbILIJJ'IeHHOI7I NONUTUKN;

Pa3BUTUIO NPOMBbILLITEHHBIX KOPNOOPOB;

COBEpLLEHCTBOBaHWIO NPaKTUKK perynuposanus MUN;

OKa3aHWMio MHOPMALMOHHOW U KOHCYNbTaUMOHHOW MNoA-

DEPXKN MHOCTPaHHbIM MHBecTopam [17].
B kayecTBe NMpUOPUTETHBLIX OTPAacnewn WHAMNCKOW 3KO-
HOMUVKW ObInKn BblAeneHbl 25 CEeKTOpoB, B TOM YUCTie aB-
TOoMOGUNEeCTpoeHne, aBmaLusi, BUOTEXHOMNOTUMN, XMMUYE-
Ckas MPOMBILUMIEHHOCTb, CTPOUTENbLCTBO, BOEHHO-MPO-
MbILLNEHHBIN KOMMSIEKC, SMEeKTPOHMKa, nuwesas npo-
MbILLNEHHOCTb, MH(OPMALIMOHHBbIE TEXHOMOMMKU, KOoXe-
BEHHasl U TEKCTUNbHasi MPOMbILLNIEHHOCTb, A06bIBato-
Las MPOMBbILNEHHOCTb, (hapMaLeBTUYeckass npoMbl-
LLMEHHOCTb, TONIMBHO-3HepreTudeckunii komnnekc (TIK),
MOpCKasi TpaHCMopTHas MHpacTpykTypa, BO30OHOBMS-
emasi 9HepreTuka, Xerne3HOOOPOXHbIW TPaHCMopT, AO-
poXHas WHpacTpykTypa, pakeTHO-KOCMUYeckas mMpo-
MbILLNIEHHOCTb, 30paBoOOXpaHeHne n apyrue cgepbl.

Bmopoe. Ocobyio ponb B npusnedeHun NN npu-
3BaHbl UrpaTb CO3gaBaeMble NPOMbILIMIEHHbIE KOPUOo-
pbl [14]. HanBonee KpynHbIM MPOEKTOM C MeXAyHa-
POAHBLIM y4acTMeM CTarn NpPOMbILNEHHbIA kopugop Oe-
m — Mymbaun. C noMOLLbIO CO34aHUSA NPOMBILLTIEHHOTO
Kopugopa gBa KpynHenwmx LeHTpa MHOUWCKOW 9KOHO-
MUKW OOMKHbI, KaK JIOKOMOTUBbLI, MOTSHYTb 3a coboi
pasBuTMEe NPOBUHLWIA, PACMOMOXEHHbIX MEXAY HUMMW.
OTOT KOPMAOP — camMbli MaclUTabHbIN U aMOULMO3HbIN
NpoeKT mHaycTpuanusauum u ypbaHusaumm B COBpe-
MEHHOV MHAMM, OCHOBaHHBIA Ha MpUHUMNAxX rocygap-
CTBEHHO-4aCTHOro napTtHepcTtBa. B pamkax peanusa-
LMK NpOeKTa B LUECTU LUTaTaX, PacnofioXeHHbIX Mexay
Oenn n Mymban, gomxHbl ObiTb BO3BEAEHbI CEMb HO-
BbIX MPOMBbILLIIEHHBIX rOopoaoB (B nepcnektnse 24 ro-
poga), CKOpOCTHas »enesHas Aopora, a3ponopThbl,
3NEeKTPoCTaHUMKM, KOMMyHaneHasa nHopacTpykrypa. Mo
nnaHam MHAMMACKOrO NpaBUTENbCTBA, XenesHasa gopora
OoikHa 3apaboTtatb B 2017 r., @ nepBbIA 3Tan CTpoOu-
TenbCcTBa cemu ropogoB 3aeeplumtcsa B 2019 r. Mnae-
HbIM napTHepoM WMHAMM B OAHHOM HauyMHaHUM cTana
AnoHna — KpynHenwnn asnaTckuin MHBECTOP C OrPOM-
HbIM OMbITOM 3KOHOMWUYECKON MoaepHu3auum [14, 6]. B
pentuHre KMMI «100 HanGonee MHHOBAUMOHHBIX FMO-
GanbHbIX npoekToBy «Oenn — Mymbauny» Obin HasBaH

239



AYOWUT U DUHAHCOBbIU AHANU3 6’2016

CamMblM WMHHOBALUWMOHHBIM W aMOWMLUMO3HBIM WHMpa- 3a nocnepHee Bpemsi MHamsA 3HaunTensHO NpoABY-
CTPYKTYPHbIM NpoekTom [16]. Hynacb Ha nyTm nubepanusaumm WHBECTULIMOHHOIO
Tpembe. Pecpopma nonutuku no npuenedenuio NUN.  pexunma. MNpaktuyeckn Bo Bce oTpacnun u cdepbl ges-
B cooTBeTcTBMM C 3akoHogaTenbCTBOM WMHAMM noa  TenbHOCTW paspelueHo ocyliecTBnsaTe MWW B aBTOoMa-
MW noHMmaloTCs TpaHCrpaHnyHbIe JOSITOCPOYHbIE Ka-  Tudeckom pexume. Kak nokasan aHanms ocobeHHocTeln
nuTanbHblEe BIIOXEHUS B YCTaBHbIW KanuTan Kak BHOBb  WMHAMMCKOW NONWUTUKM Mo npusnedexuio MNNW, orpanHum-
co3JaBaeMon, Tak M CyLlecTByloLWen opraHnsaumm. B YeHus pasnnyHoro ypoBHSA pacnpocTpaHsATCA Ha pac-
oTnuymne OT nopTdernbHbiXx MHBecTUUun, MWW paloT  TeHWeBOACTBO, OBGOPOHHYHO MPOMBILLNIEHHOCTb, A406bIYY
npaBO Ha y4acTue B NPUHATUW YNpaBreHYecknx pelle-  peako3emMerbHbIX MeTannoB, cpeacTBa MacCOBOW WH-
HWI (B 3aBMCMMOCTY OT 4OMM B aKUMOHEpHOM kanutane  dopmaummn (CMU), ctpaxoBaHue, UHPPACTPYKTypHble
KkomnaHun). TpaHcrpaHnyHas nepejava TEXHOMNOrWW,  MPOEKTbI, Tene- 1 paguoKoMMyHuKaumm (Tabn. 5).
NMaTeHTOB W MPOYMX MpaB WHTENNeKTyarnbHoOW Ccob- NHavs, Kak 1 6oMnbWLINHCTBO CTPaH, MCMONb3yeT NHBe-
CTBEHHOCTW Tarke npupasBHuBaeTca K MW 1 nogna-  CTULMOHHBLIA PEXUM KaK MHCTPYMEHT 3almTbl Hanbo-
[aeT nop AencTBue COOTBETCTBYIOLUMX 3aKoHodaTeNb-  Nlee YyBCTBUTEMbHbLIX U CTPATErM4yeckn BaXKHbIX oTpac-

HbIX aKTOB. nen cBoer 3KOHOMUKN.

C uenbio panbHenwen nubepanusaumMm TOProeo- B cooTBeTCcTBUM C OEWCTBYIOLMM 3akoHoAaTerb-
WHBECTULMOHHOIO peXuMma PYyKOBOACTBO CTpaHbl Mna-  CTBOM 3anpelleHbl nobbie hopMbl MHOCTPAHHbLIX WH-
HUPYET OCYLLECTBUTbL PAL BaXXHENLLNX MEPONPUATUIA: BECTULUUI B LIBETOBOACTBO, CafOBOACTBO, MYENOBO/-
e yNpoweHne pexuma umnopTa npoayKuMm BOEHHO- CTBO, CEMEHOBOACTBO, pPbIOOBOACTBO, akBaKynbTypy,

npombiLLneHHoro komnsekca (BriK); YCINyru, CBA3aHHble C arpapHbiM CEKTOPOM, NnaHTa-

. npoaneHne cpoka ,EleﬁCTBVIH BblAAHHbIX J'IVILI,eHSVIVI C ue- LIMOHHbIE XO38MCTBa (KpOMe YanHbIX I'IJ'IaHTaLI,VIVI),
Nblo NpegocTaBneHna OOCTaTOYHOro CpokKa WMHBECTOpam «IUT (bOHFlbI» («‘-WIT (*)OH,D.» ABMSIETCS BUOOM CXEMbI
AN NEPEOOPMIEHMS AOKYMEHTOB; cbepexeHuin, npaktukyemon B MHaum, roe MHBECTO-

. nosiydeHne paspelleHua ot MMHMCTepCTBa OXpaHbl OKpYy- pbi / BKNAAYNKM 06F|3yI'OTCF| NepPUOANYECK NOMOMHAT
XaroLlen cpeabl 1 necoB MIHOuM OHNamH;

CBOM [eno3nTbl B «4nT oHAE» OeHbraMmun unv gpyru-

e COKpalleHune konun4yecrtBa HeOGXO,ElVIMbIX OOKYMEHTOB OnA
aKCMOpTa 1 T.4. MW LieHHOCTSIMU, 4TOGbI CTUMYNMPOBaTb LOMTOCPOY-

C uenbto perynvpoBaHus NMoTOKOB MM B NHguo B Hble 06epe>KeHV|9|. «Hut (bOHﬂ» — 3TO KOMNaHuA, KO-
cTpaHe ObINKM co3gaHbl TakMe opraHbl, kak CekpeTtapu- — TOPas ynpasnfaeT, OCYLUECTBIAET WUIIM KOHTponupyeT
aT No NPOMbILLMEHHOMY COZeNCTBUI0, YnpaBneHue no  Takyl cxemy), komnaHun Huaxu [15], notepeiinbiit 1
peanu3aunn WHOCTPaHHbIX MHBECTWULMA, KomuTeT mo  UrPOBOV Gu3Hec, nepefaBaemble npaBa Ha 3acTpou-
COAENCTBUIO MHBeCTULMsSM, CoBeT no cogeicteuio  KY, CTPOUTENbCTBO [OMOB ANt (hepMepoB, TabayHyto
MHOCTPaHHbIM MHBECTUUMAM. MX ocHoBHas 3agadya —  MPOMBILNEHHOCTb.

YCKOpPEHMe npouecca pacCMOTPEHUs 3asiBOK WHO- OToenbHOro BHMMaHuAa 3acnyxuveaeT 3aluTHaa no-
CTPaHHBLIX MHBECTOPOB, @ Takke pelleHMe pasnuuHblx — TNTUKa B Cdhepe aTOMHOW SHEPreTUKU W XenesHomo-
BOMPOCOB, CBA3aHHbIX C MHBECTUPOBAHUEM B 9KOHOMU-  POXHOTO TpaHcnopTa. YacTHele MHBECTULMM B 3TW OT-
Ky cTpaHbl. B ceHtabpe 2009 r. npn MuHuctepctse — Pacny 3anpelleHsbi. Ognako ¢ Lenbio CTpouTenscTaa
TOProBnv 1 NpombilineHHocTn NHamm co3aaHa Hekom- ~ HOBOW 1M MOAEPHM3aLun CTapon >XenesHOAOopOXHOU
Mepyeckasi rocylapCcTBEHHO-4acTHasi komnaHus Invest UHPACTPYKTYpbl paspelleHbl YacTHble UHBECTULIMK B
India, ocHOBHOI 3afayei KOTOpOW ABNSETCA OkazaHue  Cl€Aylolive obnactu:

CO,D,eI?ICTBI/Iﬂ MHOCTpaHHblM MHBeCTOpaM B pa60Te Ha ° passuTmne NpuropoaHoro COO6LL|,eHI/IS:I Ha ycnoBusax 4aCcTHO-
VHOMNCKOM pbiHKe [3]. CTOWT NOAYepKHYTb, YTO CO- roCyAapcTBEHHOTO NapTHEPCTBA,

30aHHas KOMNAHUS [OIKHA CTaTb MOCPEAHUKOM MexXay — ° ;;p:_alggzzg;alo BbICOKOCKOPOCTHBIX  XXENEe3HOA0POXHbIX
NPaBUTENbCTBOM U PeasnbHbIM CEKTOPOM SKOHOMUKM, @ SHEKTpmdpMKa’LW JKENE3HIX OO

He perynsaTopom.

- - e CTPOUTENBCTBO CneuuarnbHbIX rPy30BbIX BAaroHOB;
B saBucumoctn ot C(bepbl WHOUNCKON  SKOHOMWKK e POMU3BOACTBO MOABWMXHOrNO COCTaBa, BKMNK4YasdA KOMMNIeK-

NPaBUTENbCTBO CTPaHbl 3aKOHOAATENbHO YyCTaHaBIn- TyloLiMe ANt BaroHOB U IOKOMOTMBOB, a Takke cosfdaHue
BaeT npefenbHbli YPOBEHb U YCMOBUSI OOMYyCKa MHO- obcnyxuBatoLLen MHPaCTPYKTYpPbI;

CTPaHHbIX MHBECTULMIA (aBTOMATMYECKUA PEXUM WIIM e  MPOM3BOACTBO CUCTEM CUTHANU3aLWY;

HeOOXOAMMOCTb NMPOXOXAEHUSA Npouenypbl 040OpeHUss e co3aaHWe rpy3oBbIX Y MACCaXMPCKUX TEPMUHANOB;

COOTBETCTBYHOLLMMY rOCOpPraHamm). e CO3[aHWe XenesHoOOPOXHON WHPPACTPYKTypbl B MpoO-
MbILLNEHHbIX Napkax [9].

Tabnuua 5
OCOBEHHOCTU NOJIUTUKAN B OBJTACTU NMUN B OCHOBHBLIX CEKTOPAX 9KOHOMWKU UHOUN [3, 9, 17]

NMumnt NMUN, %
OorpaHuy4eHus
1. CenbcKkoe X035UCTBO U XXKUBOTHOBOACTBO
LiBeToBOACTBO, Caj0OBOACTBO, BhlpallMBaHue 0BOLLEN, rpuboB.
Pa3BuTre 1 Npon3BOACTBO CEMsIH 1 MOCaA04HOro MaTtepuana.
>KusoTHOBOACTBO (BKMtoYas BbiBeAeHWe nopof cobak), pbibonos-
CTBO, BOHOE XO35INCTBO.
Yecnyri, oTHOCALWMECS K CeNIbCKOMY XO35SMCTBY U CMEXHBIM CEKTO-
pam

Ne CekTtop / cchepa gesTenbHOCTU BxogHon pexum

1.1 100 ABTOMAaTUYECKUN
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OCOBEHHOCTW MHBECTULIWOHHOIO PEXXUMA

JNumut NN, %

Ne CekTtop / chepa gesaTenbHOCTH orpaHnueHms BxoaHow pexum
1.2 [MnaHTauuu vasa 100 C 0go6peHust npaBuTenbLCTBa
13 [pyrve cenbckoxo3snCTBEHHbIe CEKTOPbI / cdepbl AesATeNnbLHOCTH, B MM sanpetuieHo! _
TOM Yncne Apyrve nnaHTauMoHHbIe CEKTOopbl / BUAbl AEATENbHOCTH
2. l'opHoAo6bIBaKOLWAsi NPOMbILLNEHHOCTb
LaxTbl n nccnegoBaHe MeTannnMYeckmx U HemeTanm4yecknx pya,
2.1 |Bkno4as anmasbl, 3011070, cepebpo 1 AparoueHHble pyabl (3a nc- 100 ABTOMaTU4ECKUI
KMIOYEeHMeM TUTaHa u TUTaHocoAepXaLlMx MUHeparnos)
2.2 | Oo6blya yrnsa u nurHuta 100 ABTOMaTUYECKMI
2.3 | CTpouTenbCTBO 06oratutenbHbIx habpuk 100 ABTOMaTU4ECKUN
2.4 | Qobblya TUTaHa 1 oTaeneHre TUTaHoCoAEPKaLLMX MaTepuarnos 1 pys 100 C onobpeHusi NnpaBuTenbLCTBa
[o 74% — aBTOMaTU4ECKNI; CBbILLIE
25 [o6bbiya, oboralleHre n KomnnekcHas nepepaboTka pagnoakTvB- 100 74% — 10 CrieUManbHoMy paspeLue-
HbIX MUHEpanoB g
HMo Kommnceym no atoMHou SHeprm
3. CekTop HedhTexMmUM M NPUPOJHOro rasa
[JesTenbHoCTb, CBA3aHHasi C pa3paboTKon HeTSAHbBIX U ra3oBbIX
31 MeCTOPOXAEHWNIA, MHPPaCTPYKTYpa, MApKETUHT, TOProBMsA HedTe- 100 ABTOMATUYECKAT
npoaykTamu, HedTenpoBoAbl, ra3onpoBoabl, nepepaboTka HedpTn B
YacCTHOM ceKkTope
HedTenepepaboTtka Ha NpeanpuATUAX rocyAapCTBEHHOrO CeKTopa
3.2 |6e3 kaknx-nmbo N3bATUN NHBECTULIMIA NN Pas3MbiBaHWSA YCTABHOMO 49 C opobpeHusa npaBuTenscTaa
KanuTana, npuHagnexaliero BHyTpEHHUM KOMMaHWAM
4. O6opoHa
- |O6op0HHa;| MPOMBILLIIEHHOCTb MPW HANMHMW NPOMBILLIEHHOW JTMLIEH3NN | 49 | C ogobpeHus npaBuTenscTaa
5. QHepreTuka
_ | MpownssoacTso anekTposHeprvn, ee nepeziada u pacnpepenenme 100 ABTOMATUYECKIT
(3a ncknoYeHnemM atomHbIx anekTpoctaHumi (ASC))
6. PapmMaueBTUYECKMUE M NIeKapCTBEHHbIE NMpenaparhbl
6.1 MepvikameHTbI n (Papmauesmqecme npenaparbl 6e3 ronyqeHus 06s3a- 100 ABTOMATUYECKAT
TerbHbIX NIMLEH3NI 1 6e3 1CNonb30BaHWA METOA0B rEHHON MHXEHEPUN
MeavkameHTbl 1 hapmaLeBTUYeCK e npenaparbl, ANs NPOU3BOACTBA
6.2 | KOTOpbIX HEOOXOAUMbI 0bA3aTENbHbIE NMLIEH3WM 1 / VN NPY NPOV3BOA- 100 C ogobpeHunsi NnpaBuTenLCTBa
CTBE KOTOPbIX MCMOMb3YTCA METOAbI TEHHOW MHXXEHEepUM
7. FpaxxpgaHcKkas aBMaums M a3ponopThbl
7.1. AsponopTbl
7.1.1 | NpoekTbl, OcyLwecTBNSEMbIE C HyNs 100 ABTOMaTUYECKNI
Lo 74% — aBTOMaTU4ECKUIA;
7.1.2 | Pa3BuTure CyLLECTBYIOLLMX NPOEKTOB 100 cBbile 74% — ¢ ogobpeHus npa-
BUTENbCTBA
7.2. Ycnyru Bo3gyLIHOroO TpaHcnopTta
701 PerynspHble aBnaTpaHCnopTHble YCryrv / BHYTPEHHME perynsipHble 49 ABTOMATUYECKIT
naccaXvpckve aBnakoMnaHum
0 — n: -
729 HeperynspHble aBnaTpaHCnopTHble YCryrn / HeperynspHble, Yap- 74 ﬂg 2343 " ZngﬂszieggggbZiﬂg
TepHbIe U rpy30Bble aBManepeBo3vnku
npaBuTENbLCTBA
7.2.3 | Ycnyrv BepToneToB / MOPCKUX CamMOrneToB 100 ABTOMaTUYECKMI
7.3. Opyrue ycnyru B ceKTope rpaXxaaHcKon aBMaumm
[o 49% — aBTOMaTUYECKUI; CBbI-
7.3.1 | Ycnyrn Ha3eMHbIX Cryxo 74 we 49% v no 74% — ¢ ogobpenHns
npaBuTENbLCTBA
732 OpraHu3auum no TexXHMYeckomy ob6CnyXxMBaHUIO U PEMOHTY, aBua- 100 ABTOMATUYECKIT
LIMOHHbIE 1 aBMaTexHn4eckne y4ebHble 3aBegeHns
8. CtpouTtenbcTBO
CTpounTensCcTBO 06HLEKTOB HEABVMKUMOCTU: NoOble (DOPMbI XUMULLIHOTO
g1 |CTPOMTENbCTBA, CTPOUTENLCTBO TOPrOBLIX nomeu.lLeHMVl, rOCTUHWL, Ky- 100 B aBTOMATUYECKOM PEXVMe
popToB, 60MbHMLI, 0Opa3oBaTeNbHBIX YHYPEXOAEHU, MECT OTAbIXa 1 pas-
BIIEYEHW, FOPOACKON 1 pavioHHON MHAPPACTPYKTYpbI
8.2 |CTpoutenbCcTBO AOpOr, NOPTOB, raBaHemn 100 ABTOMaTU4ECKUN
9. baHKOBCKas fAesATenbHOCTb
o 49% — aBTOMaTUYECKWUIA; CBbI-
9.1 |YacTHbIi cekTop 74 we 49% v po 74% — c opobpeHus
npaBuUTENbLCTBA
9.2 |'ocyfapCTBEHHbIV CEKTOP 20 C ogo6peHus npaBuTenbLCTBa
9.3 | DMHAHCOBbIE KOMMAHUM HEOAHKOBCKOrO CEKTopa 100 ABTOMaTU4ECKUN
10 |CrpaxoBaHue 49 ABTOMaTU4ECKUN

11. NeyaTHble CMU
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JNumut NN, %

Ne CekTtop / chepa gesaTenbHOCTH orpaHnueHms BxoaHow pexum
11.1 | Hay4HO-TeXHWYEeCcKMe, Hay4HO-MONYMsAPHbIE NepUoaNYEcKV e U3gaHns 100 ABTOMaTUYECKMI
11.2 >KypHanb! 1 nepyvoanyeckue n3gaHusi C HOBOCTSMU U MHdOpMaLmen 26 C 0n06peHMs NpaBuTeNbCTEA
0 TEKYLLMX COBbITUAX
12. PagnoBeLwaHue
12.1 |HasemHoe paguoBeLlaHve B guanaszoHe FM 26 C 0go6peHust npaBuTenbLCTBa
12.2 |KabenbHble ceTn 49 C opgobpeHusi npaBuTensLCTBa
12.3 | HenocpeacTtBeHHOE BellaHne 49 C 0go6peHust npaBuTenbLCTBa
[o 49% — aBTOMaTUYECKUIA; CBbI-
12.4 |HITS-ycnyrn paguoseLlaHus 74 we 49% v no 74% — ¢ ogobperHns

npaBnUTENbLCTBA

12.5. Co3gaHue KOMNbIOTEPHOro o6ecneyeHus
CosfgaHne coeamHUTenNbHbIX cuctem «3emns — kocmoc» HUB / Te-

- 49 HUS NpaBuUTENbLCTBA
nenopToB C opobpe pasuTe
CucTteMbl «3eMns — KOCMOC», He CBA3aHHbIE C TENEBU3NOHHbBIMU

- . - 100 C onobpeHusi NnpaBuTenbLCTBa
KaHanamu no nepegave HOBOCTEW U TEKYLLMX COObITUN
CucteMbl «3emMnsi — KOCMOCY, CBSi3aHHbIE C TENEBU3NOHHbBIMY KaHa-

- 26 C opobpeHusi npaBuTenscTBa

namu no nepefadve HOBOCTEMN U TEKYLLUX COBbITUI

13. TeneKOMMyHUKaLumn
Baszosble ycnyrn (MobunbHas cBasb, NENMKMHT, rnobanbHas Mo-
13.1 | 6unbHas nepcoHanbHas CMyTHUKOBAs CBSA3b) NPU HANMYMm NULeH- 74
3uu [lenaptameHTa TENEKOMMYHMUKaLMN

[o 49% — aBTOMaTUYECKWUIA; CBbI-
we 49% v no 74% — ¢ ogobpenHns
npaBuTeNLCTBA
o 49% — aBTOMaTUYECKWUIA; CBbI-

13.2 | VIndpacTpyKTypHbI npoBaiaep 100 we 49% — ctopobpeHns npasu-
TenbCcTBa
14 | CnyTHWUKN: U3rOTOBMNEHWNE N KCMyaTauuns 74 C ogobpeHus npaBuTenscTaa

Bbina cosgaHa Komucens no 6up-
e U ueHHbIM Bymaram UHoum
(SEBI). Bbino pa3petlueHo nHee-
CTOpam, 3aperncTpmpoBaHHbIM B
SEBI, BknagbiBaTb cpeacTtsa B

15 [BeH4ypHble hoHAOb! U BEHYYPHbIE KOMMNAHMK PaspeLueHbl VNHTEPHET-NPOEKTbI MHOUACKNX
KOMnaHun. beinu cHATLI BCe orpa-
HUYEHMS NO NPOAaXe aKUUn UH-
OUACKUX KOMMaHUA MHOCTPaHHbI-
MU MHBECTOPaMU, 3apermcTpupo-
BaHHbIMK B SEBI
16 CKOPOCTHbIE TPAHCMOPTHbIE CUCTEMbI MACCOBbIX MACCAXMPCKMX Mne- 100 ABTOMATUYECKIT
pPEBO30K
17 |[oCTuHULbI 1 TYpr3Mm 100 ABTOMAaTUYECKUIN
18 I'Ipomng,u,cmo 0bopya0oBaHUsA A51s KOHTPOSS 3a 3arpsi3HEHNEM OKpY- 100 ABTOMATUYECKAT
XatoLen cpebl U Co3aHNe UHTETPUPOBaHHBLIX CUCTEM KOHTPOIsI
19 MoutoBas cnyxba ons OCyLLeCTBNEHUs KypbepCKUX ycnyr (3a uc- 100 C 0n0BpeHUs NpaBuTENbCTEA
KIMKYEHUEM PACChINKM MUCEM)
20 |Peknama v KMHO 100 ABTOMAaTUYECKUN
21 | MynbTubpeHgoBasi pO3HUYHAsS TOProBns 51 C ogo6peHns npaBuTenbLCTBa

Kpome npsiMoro 3anpeTa Ha OCyLLeCTBNEeHUE HEKOTO-
pbiX BUAOB AEATENbHOCTU, NpaBUTENLCTBO MHAMKM Uc-
MoMb3yeT NPOMbILLIIEHHOE NLEH3MpoBaHue B 06nacTu

npoun3BoacTea:

*  a3pPOKOCMUYECKOro 06OpyAoBaHMS;

e BOOpPYXeHust;

e  B3pbIBYATHIX BELLECTB;

e Tabaka v curapert;

e  OMacCHbIX XMMUYECKUX BELLECTB: CUHUITBHON KUCIOTbI U ee

npoun3BoAHbIX; hocreHa 1 ero NPoOM3BOAHbIX;
e auctunnatos crnvprta [10].

Yemeepmoe — co3paHue cneumanbHbix poHaoB. Kak
NoKa3blBaeT aHanund npakTukn nogaepXkn manbix u
cpeaoHux npeanpuatuin B MHOumM, ctpaHa akTMBHO MC-
nonb3yeT pas3nnyHble MHCTPYMEHTbLI pa3BUTUA CEKTopa,
B TOM yucne cosgaeTt oHAbl NOAAEPXKKM U pasBUTUA
WHHOBALUMOHHbIX OTpacnen. FApkum npumMepoM MoxeT
CNYXWUTb CO3aaHHbIN POHA pasBUTMA U Nepefadn Tex-
Homnorun, I'IpIA3BaHHbIIZ coaencTBoBaTb Pa3BUTUIO 3HEP-
rocbeperamwLLmMx TexHonormn. Takke elle ogHUM Mpu-
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MEPOM WHCTPYMEHTA MONUTUKN, OPUEHTMPOBAHHOIO Ha
YAOBMNETBOPEHNE HYX ManoumyLimx noTpebutenen,
CNyXUT npeanoxexHve o co3gaHum Wnawuiickoro cdoHaa
VHKINHO3UBHbIX MHHOBALWIA.

Peub nget o poHae BeHUYypHOro kanutana, KoTopbiv
ceiyac HaxoAuUTCsl Ha CTagunM NPOEKTMPOBaHUSA U CO-
3paHua (Indian Inclusive Innovation Fund, 2014). 310
war Brnepen Ha nyTM yaooBneTBOpeHus noTpebHocTen
KOMMaHWi, 3avHTepecoBaHHbIX B paboTe B manobioa-
XKETHbIX CerMeHTax pbiHka. ®oHp OyaeT rnmaBHbIM 06-
pa3oM npeaocTaBnsTb 3TUM KOMNaHUSAM HEOOXOAMMBIN
KanuTan ans kommepuuanusauum nx naen.

MoppepxuBaemble doHOOM npeanpustus  GyayT
HanpaensiTb CBOW YCUIUSi B OCHOBHbIE CEKTOPbLI, Takue
Kak obpasoBaHue, 30paBOOXPAHEHNE U CEeNbCKOEe XO-
391CTBO, a Takke obecneymBaTb OAHOBPEMEHHO COLU-
anbHy0 1 KOMMepyeckyto otgady. Paborta atoro goH-
Oa NpvBeaeT K CO30aHNI0 MHHOBALMOHHBIX PeLLeHNi 3a
cYeT HanpaBfieHUss OCHOBHOIO CO3MAaTeNbHOro MNOTEH-
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umana WHoum Ha npeogoneHve Hambonee BaXHbIX

npobnem [4].

B 1994 r. NHana ctana 4neHoMm MexayHapogHoro
AreHTCTBa NO rapaHTUpPOBaHMUIO MHBECTUUMI. B cBA3un C
3TUM BCE WHBECTUMUUWN, OA0OpPEHHbIE NMPaBUTENBCTBOM
CTpaHbl, 3aCTpaxoBaHbl OT KOH(UCKALMM UNW HauMOo-
Hannsauun. C PO UHama vmeeT ABYXCTOPOHHME CO-
rnalleHnsi 0 NOOLLPEHUN U B3aMMHON 3aLUNTE MHBECTU-
uuin. B HacToslee BpeMsi OCyLLECTBNAETCS MOAEPHU-
3aums 3TOro cornalleHus.

WHavs 3HauMTensHO NpoaBuHynack Ha nyTu nubepanu-
3aUMM SKOHOMVKM CTpaHbl, YCTPaHSIET OrpaHnyeHusi B 00-
nacTM WHBECTMPOBaHWS, YnpollaeT Oropokpatuyeckue
npoLeaypbl, NOBbILLAET TPAHCNAapeHTHOCTb B paboTe op-
raHoB roCydapCTBEHHOIO YMNpaBfeHusi, COBEpLUEHCTBYET
TOProBO-MHBECTULIMOHHBIA PEXWM, CrocobCcTByeT passu-
TUIO rocygapCTBEHHO-4aCTHOrO NapTHepPCTBa.

3a nocrnegHee Bpemsi B HOPMaTUBHO-3aKOHOAATESbHbIE
akTbl IHAMKM Gbin BHECEH psif, CYLLECTBEHHbIX M3MEHEHWIA
B perynuposaHum MNN. OHm kocHyn1ch Takux obnacrtew,
Kak TenepaguoBeLlaHne, po3HNUYHasa TOProBns, rpaxkaaH-
ckas aBuauusl, OBOPOHHO-NMPOMBILLMEHHBIA  KOMMNEKC.
Hanbonee 3Ha4MMbIMM N3MEHEHUSIMU CTanu:

e B ccepe MOOMMBLHOTO TeneBWAEHWs, TENnenopToB, Ka-
OenbHbIX ceTel NUMUT ANnA NMHOCTPaHHbIX I/IHBeCTVILI,IAVI
6bin yBenuyeH ¢ 49% fo 74%,;

. Obinn pas3pelleHbl UHOCTpaHHble WHBECTUUUN B VIH,EI,I/IVI-
CKne aBnakomnaHuun B pasmepe 4o 49% OT ux onna4yeHHo-
ro YCTaBHOrO Kanutana,

e Obinn paspelleHbl nHBectTMumm 0o 100% B aBTOMaTM4e-
CKOM peXunme B HEeKOTOpble MPOEeKTbl MO CTPOUTENbCTBY
XKene3HoA0POXHOW NHPPaCTPYKTypbl;

e ¢ 2015 r. 6bI1 NOBbIWEH IMMUT UHBECTULMIA B CTPaXOBOW
cekTop ¢ 26% no 49%;

e CcHAT 3anpeT Ha MUU B MynbTMOpPEHOOBY PO3HWUYHYHO
TOProBJit0, YTO OTKPLISIO NYTh MeXAyHapOA4HbIM TOProBbiM
PO3HUYHBIM CEeTSIM Ha WMHOWWACKUWA PbIHOK. MUHUManbHbIN
pasmep MUNN B aTy cchepy pomkeH coctasnatb 100 MnH.
ponn. CLWA. MarasuHbl ans mynbTUOpeHOOBOW pPO3HUY-
HOW TOProBfin MOryT co3faBaTbCA TOJIbKO B ropogax c
HaceneHuem 6onee 10 MrH. Yen. Cne,u,yeT OTMETUTb, YTO
paspelieHne Ha npsmble WUHOCTPaAHHble WHBECTULMU B
MynbTUOPEHOOBYD PO3HUYHYK TOPrOBIO HOCUT PEKO-
MeH,ClaTeJ'IbeIVI XapakTtep. YuyntbiBas TO, YTO OHO MOXET
co3fartb yrposdy Ans TpaauvuMOHHOW MErikoW TOProsnu, B
KOTOPOU 3aHATbl OECATKM MUITNIMOHOB MHOUWLEB, npaBu-
TenbCTBaM LUTATOB JAaHO NpaBO CaMOCTOATENIbHO pellaTtb
OaHHbIM Bonpoc [3].

lMamoe. C uenblo pasBuTUst SKCMOPTHO-OPUEHTUPOBAH-
HbIX Npon3BoAcTB VHAMSA akTMBHO mMcnonb3yeT cBoboa-
Hble 9KOHOMM4Yeckne 30Hbl (CI3). Mo wtoram 2013-
2014-ro HanoroBoro roga 3KCrnopT TOBaApOB U3 TaKUX 30H
coctaBun 82,35 mnpa. 4ONA., YTO COOTBETCTBYET MOYTU
26% akcnopTta cTpaHbl. [apannenbHo ¢ MexaHW3MOM
C33 pencteyloT nNpeanpuaTvs — MPOU3BOAUTENM 3KC-
NOPTHO-OPUEHTUPOBAHHOW NpoAyKumMu. MuHUManbHbIN
06bem MHBECTULMIA B Takne 06bekTbl — 10 MnH. pynuid. K
TakMM NPeanpuaTUAM NMPUMEHSIETCSE 0CODbIN NbrOTHbLIN
HanoroBbIA PEXNM, HA HUX HE PacnpOCTPaHATCS orpa-
HudeHuns no MU [17].

Takum o6pasom, npaButenbcTBO MHaMn cnocobeTey-
eT npueneyvenuto NN B Te obnactu, B pa3BuTnm KOTO-
pbiX OHa He obnagaeT JOCTATOYHLIMM KOMMETEHLMAMU
N TEXHOMOrMsiMM, NMB0 OHM TPEeOBYIT 3HAYUTEMbHbIX
KanuTanoBnoXeHui, NMnbo B CTpaHe OCTPO CTOUT Mpo-
OGnema ckopeWlen peanusauun TakMx NPOeKToB. WH-

OCOBEHHOCTW MHBECTULIWOHHOIO PEXXUMA

OVs aKTUBHO BKMOYMNacb B rrnobanbHyto 6opbby 3a
nuaupyoLwe nosuumMn B Mmpe, OCHOBaHHOM Ha hop-
MUPYHOLLEMCS HOBOM TEXHOSOMMYECKOM YKNaae.

B utore coBpemeHHasa MHana — ogHa u3 Haubonee
npuBnekaTenbHbIX CTPaH Ans MHBeCTUUMIA. 3a nepuos
¢ 2007 no 2012 rr. B cTpaHe 6binn HadaTbl 5000 pas-
TNINYHBIX MPOEKTOB C WHOCTPaHHbIM yyacTuem, B pe-
3ynbTate peanu3aumm KoTopbix 6binv cosgaHbl 1,4
MITH. HOBbIX pabounx mect [12]. K HacToswemy Bpeme-
HU NHama nognvcana 83 ABYCTOPOHHUX UHBECTULMOH-
HbIX cornawenus n 71 cornawexHne o6 wnsbexaHuu
ABOWHOIO HanoroobnoxeHus.

Takum 00pa3om, MHBECTULMOHHbIA pexuMm Houn B
HacToswee Bpems GnaronpusateH ANA WHOCTPaHHbIX
uHBECTOpoB. Poccuiicknii BusHec nmeeT BCe LUAHCHI
cTaTb MONHonpaeHbIM napTHepom Pecnybnukn NHama
B PasfM4YHbIX CEKTOpax 3KOHOMMWKW, U, B MEPBYIO OYe-
pedb, B BbICOKOTEXHOMOMMYHbIX OTpacnsax (MHdgopma-
LMOHHbIE TEXHOMOrMM, aBmacTpoeHue, BroTexHonormm
1 dhapmaLeBTMKa, KOCMUYeckas MPOMbILLIEHHOCTb).
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wikipedia.org/wiki/Nidhi_Company. Poccuiickon ®epepaument n MHanei.
16. Summary about make in India [Electronic resource]. URL: HayuHas HOBM3Ha M MpakTMdyeckas 3Ha4MMOCTb. B cTaTbe aBTOpbI

http://mww.makeinindia.com/live-projects-industrial-corridor/. Briepeble WCCNIEAYeT OCOGEHHOCTU COBPEMEHHOTO WHBECTULIMOHHOIO
pexuma Pecny6nuku MHouw, ocHOBbIBasicb Ha O6LUMPHON MHOpMa-

17. Trade policy review 2015. Report by India [Electronic re- | o,\.05 Gase. Astopam yaaeTcs BbiaenuTs KnioueBbie UHCTPYMEHTSI,
source]. URL: https://docs.wto.org/dol2fe/Pages/FE_Search/-  ,cnonis0sarive koTopsix NosBonisieT MMM CTUMynMpoBaTh MpuUTOK

FE_S_S006.aspx?Query=%28@Symbol=%20wt/tpr/g/*%29 MHOCTPaHHbIX MHBECTUUMIA. BbiBOAbI aBTOPOB MOAKpensieHbl akTyarb-
%?20and%20%28%28%20@ Title=%20india%20%29%200r% HOII CTATUCTNYECKOI M (haKTONOrN4eckoil MHopmaLmeil.
20%28@ CountryConcerned=%20india%29%29&Language= BbIBOAbI, NOfyYeHHbIE B CTaTbe, AOCTOBEPHbLI U 06OCHOBAHbI. Takum

ENGLISH&Context=FomerScriptedSearch&languageUIChan obpasom, ctatba AxmaaynuHon T.B. n Pacnonosa B.M. npeactaenset
ged=true# co6oi caMOCTOSATENbHYI0, 3aKOHYEHHYIO Hay4YHO-WCCreAoBaTenbCKylo

paboTy, MMEIOLLYIO MPaKTUYECKYI0 3HAYUMOCTb.
KI'II‘O‘-IeBble croBa Kawenos A.B., 0.3.H., npogeccop kaghedpbl IKOHOMUYECKOU meo-
puu u meHedxmeHma Mockoeckozo nedazoau4ecko2o 20cydapCcmeeH-

MHuBecTtmumm; WNHaous; Poccuitckas depepaumsi; MHBECTULIM- Ho2o yHusepcumema, 2. Mockea.
OHHasi  MOMUTUKA; WHBECTULMOHHBLIA  PEXVM;  POCCUIACKO- Meperitn Ha TMMABHOE MEHIO
VNHOWNCKOE MHBECTULIMOHHOE COTPYAHWNYECTBO.
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