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B cTaTbe paccMOTpeHbl TEOPETUYECKME acnekTbl (hOPMUPOBAHUA UHBECTULIMOHHOM NPUBNEKATENBHOCTU HA YPOBHE PETMOHOB, CUCTEMATU3UPO-
BaHbl OCHOBHbIE HaY4YHbIE NOAXOAbLI UCCIEA0BaHNS, (PaKTOPOB U yCroBuUm obecneynsaioLLme JOCTUKEHWS NapamMeTpoB YCTOMYMBOrO NPUTOKA UHBE-
CTULMOHHBIX BMOXEHUN B 3KOHOMUKY PervoHa. AHanm3 OCHOBHbIX MOAXOLOB MO3BOMUM CAENaTb BbIBOA O TOM YTO B HacTosiiee BpeMsi obLienpu-
3HaHHbBIX NOAXOA0B POPMUPOBAHUS UHBECTULIMOHHON NMPUBMEKATENbLHOCTU He CYLLeCTBYeT. B aToW CBSI3M aBTOPOM MpeanaraeTcs CUHTe3 cylue-
CTBYIOLLMX NOAXOA0B, Hanbornee ahheKTUBHO peanusyembix Ha NMPUMepe KOHKPETHBLIX PEMVIOHOB.
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Xoghusoe Xagpus Aczaposuy

PELIEH3UA

AxTyanbHocTb Tembl. OBecrieveHrie MHBECTULIMIOHHOW NPYBNEKaTeNbHOCTY BbICTYMNAET B KAYECTBE KITKOYEBOro (hakTopa NpYBIeYeHNs MHBECTULIMOHHBIX BIIOXKEHU B 9KOHOMIKY pe-
rmoHa. CriefyeT OTMETUTb, YTO B HaCTOsILLee BPeMsi MAET OcTpast KOHKypeHTHast Gopbba Mexay pasnuuHbIMU CyGbeKTamu B Lensix GONbLUETO NPUBMEYEHNSt MHBECTULIMOHHBIX PECYp-
COB, YTO OOBSICHSETCS UX CTPEMIIeHeM 06ecreumTb NEPEHOC NPUPOAHO-PECYPCHOTO NOTEHLMAna B MIOCKOCTb NPOM3BOACTBEHHBIX OTHOLLIEHWIA. B 3Toii CBSan 1ccneaoBaHws, CBsi3aH-
Hble ¢ 0BecrneyYeHneM MHBECTULIMOHHON MPVBIIEKATENBHOCTY PErMOHOB, ObINv 1 OCTAIOTCS! aKTyarbHbIMU.

HayuyHasi HoBM3Ha 1 NpakTUYeckasi 3Ha4MMoCTb. HoBM3Ha AaHHOM CTaTby 3akrntovaeTcst B 0GOBLLEHNN CYLLECTBYIOLLMX MOAXOA0B K 0BECeYeHNIo MHBECTULIVOHHOM AESATENBHOCTU 1
pa3paboTku KoMMreKkca PeKOMEeHaLMM, MO CyTW OXBaTbIBAOLLME HaMBOee NO3UTUBHBIE 3MEMEHTbI CYLLECTBYIOLLMX MOAXOAO0B M NO3BOMSIOLLME B COBPEMEHHbIX YCIIOBUSIX Hambonee
3PPEKTUBHO MCMOMNbL30BATb MHBECTULIMOHHBIE BO3MOXHOCTU OTAEIbHBIX TEPPUTOPUIA. B CTaTbe paccMaTpuBalOTCsi COBPEMEHHbIE MOAXOAb! K aHanM3y MHBECTULIVIOHHON MpUBIeKa-
TEMNbHOCTU PErvIOHOB. 3TO MO3BOMNUIIO aBTOPY BbIAENUTL Hanboree acheKTBHbIE MeTOAI, 06ecreUMBaloLLMe PErMOHaM BO3MOXHOCTb MOBBICUTL CBOV MMUX Ha rTa3ax HBECTOPOB.

MpakTuyeckas 3HaYMMOCTb MOJTyHYEHHbIX Pe3yNbTaToB 3aKnio4aeTcsi B BO3MOXHOCTU WX UCMONb30BaHWS B NPaKTUKe rocy[apCTBEHHbIX OPraHoB YNpaBleHusi, MyHULM-
nanbHbIX 06pa3oBaHNii ANs (HOPMUPOBAHUS TOCYAAPCTBEHHOW MOMUTUKM MO MPUBMEYEHNI0 MHBECTULIMOHHBIX pecypcoB. OTAernbHble MOMOXeHWsi CTaTbk MOTYT GbiTb BKIIHO-
YeHbl B CTPYKTYPY y4ebHbIX NOCO6UI, KypCcOB NEKLMIA.

3aKkrtoyeHme: peLieH3pyeMas CTaTbs OTBEYaEeT TPeGOBaHMSIM, NMPEAbSBIAEMbIM K Hay4HbIM MyGNMKaLMsiM, U PEKOMEHIYETCS K MyGnmkaLmmn B MepUOaVYECcKOi nevaTu.

Husomog C.®., 0.3.H., npogheccop kaghedpbl byxaanmepckoeo ydema, aHanusa u ayduma TadXuKCcKo2o HayuoHabHo20 yHueepcumema, 2. [ywarb6e.
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