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QDPDEKTUBHOCTHU
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KpuBuoBa A.H., MY

YnpasneHne 6aHKOBCKMMM akTMBaMu npencraB-
nset coboit No cywecTBy ynpaBieHne puckamu, CBsi-
3aHHbIMW ¢ GaHkoBCkMM nopTdenem. OgHako, ecnu
ynpaeneHne KpeanTHbIM NopTHENEM B LIESIOM OCYLLECT-
BNISIeTCS pykoBoAcTBOM baHka, n TpebyeT oaHOro-asyx
CrneunanmcToB BbiCLIEN kBanndunkaumm, To NoBCegHEB-
HOE COMPOBOXAEHWE BCEX CCyh, OCYLLEeCTBASETCS che-
unanuctaMmn KpeguTHOro nogpasaeneHns (B KpynHbIX
BaHkax 310 Oaxe HecKkosbko oTAenioB), TpeboBaTb OT
KOTOPbIX TaKOro Xe YPOBHS KBanudukauym nonpocTy
[oporo.

1. NMocTaHoBka 3apauu dopmannsaumm
OLLeHKM KpeauTocnocoo6HOCTH

Llenbto nccnepoBaHnsl, B pamkax KOTOPOro Bbl-
nonHeHa Hactoswasn paboTa, sBnseTcs BbipaboTka WH-
TerpanbHOro rnokasartens KpeauTocnocoOHOCTU 3aem-
LKA MO OTHOLUEHUIO K KOHKPETHOMY 00s3aTenbCTBY,
dopMasibHO BbIMMCASIEMOro Ha OCHOBAHUM OO BbLEKTUBHbIX
DaHHbIX M MPUrOAHOro A4J1 MHTEpnpeTauuy NepcoHanom
cpenHen ksanndukaumn.

Mpobnema BbIGOpa nokazaTenen AN OLEHKU
CMOCOBHOCTY 3aeMLLMKA BbINONHATL CBOM 0093aTENbCT-
Ba Oblna akTyanbHa BO BCe Nepuoabl pa3BuTus GaHKOB-
CKOro gena v BOLWIa B 9KOHOMUYECKYIO NUTEPaTypy Kak
npobnemMa onpepeneHns kpeauTocnocobHocTu. [Mpo-
Onembl KPeaMTocnocoOHOCTU aKTUBHO pas3pabaTtbiBa-
JINCb COBETCKMMW 3KOHOMUCTaMM B Nepuobl PbIHOYHO-
ro pasBuTUS 3KOHOMUKU CTPaHbl: B 20-ble roabl B nNepu-
op, H3Ma n ¢ koHua 80-x rogoB, C Ha4YanoOM NPOBEAEHUS
SKOHOMUHECKUX pedopm®,

B ycnoeuax H3IMa 3KOHOMUCTbLI MCMONb30BaNU
npyY OLEHKE 33aeMLIUKOB MOHATME "KpeauTocnocob-
HOCTb", B COAEPXaHNe KOTOPOro BKOYaNu:

a) cnocoBHOCTb K COBEPLUEHUIO KPeaUTHOM caoen-
KU,

0) BO3MOXHOCTb CBOEBPEMEHHOIO BO3Bpara no-
Ny4EHHOW ceyapl .

B COBpPEMEHHbIX YCNOBUSX CTAHOBJIEHUS PbIHOY-
HbIX OTHOLLUEHU BbaHkaM Heo6xoaumMo nonyyaTb AocTa-
TOYHYIO MHPOpPMauMo aNns BbibOpa napTHepa Mo kpe-
OVUTHBIM OTHOLLUEHUSAM, onpeaeneHns ero GruHaHCOBOW
YCTOMYMBOCTU, MNNATEXECNOCOOHOCTN, 3PDEKTUBHOCTHU
MCMNONb30BaHNS PECYPCOB, AOXOOHOCTU AEATENIbHOCTU.
B atux uenax BaHku MCNoONb3yloT METOAMKU OLLEHKMU

“ Kupuciok .M., Naxosckuii B.C. “OueHka 6aHKOM
KPeaMTOCNocobHOCTM 3aemMiumka” - x-n “OeHbrn n Kpegnt”,
1993 r., Ne4, ctp. 30

“ Unbuna J1.B. “NokasaTenn KpeanTocnocobHOCTH
npeanpuaTa 1 NpakTnka nx NpuMeHeHns” - x-n “AeHbrn n
Kpeont”, 1990 ., Ne5, cTp. 49

KPeamTocnocob6HOCTN 3aEMLLMKOB, KOTOPbLIE CTAHOBATCS
"know-how" BaHkoB, nx paspaboTaBlumx. OgHako ans
pa3paboTku N UCNONb30BAHUS TaKMX METOOUK HEOOXO-
OVIMO npexae BCEro onpefesieHne COAep>XaHUs MOHS-
1A "KpeamTocnocobHOCTL" kak 0O0bekTa nccneaoBaHus.
[0 HacToALWEero BpeMeHn cpean SKOHOMUCTOB HET eau-
HOro MHEHUs1 N0 JAHHOMY BOMPOCY.

Tak, LepemeTt A.[1. v Ap. asTopbl* NOHMMAaIOT Nog,
KPeaMToCNnoCOOHOCTbIO 3aeMiumka "ero crnocobHOCTb
CBOEBPEMEHHO U MOJIHO PACCUYUTLIBATLCS MO BCEM CBO-
M 06513aTeNnbCTBaM”, YTO CYXaeT NMOHATUE KPeanuToCcHo-
COBHOCTM 00 NOHATUS NNATEXECNOCOBHOCTH.

Annwesckaa B.M. n ap. asTopsl”® npusoaaT cne-
ayoulee onpegeneHue: "KpeamMtocnocobHOCTb npej-
cTaBnsieT coboi oueHKy 6aHKOM 3aeMLLUmKa C TOHKM 3pe-
HUS BO3MOXHOCTU U LenecoobpasHoCT nNpeaocTase-
HUS eMy KpeamTa 1 onpenensieT BEpoATHOCTbL CBOEBpE-
MEHHOIr0 BO3BpaTa CCyA, U BbinaaTbl MPOLLEHTOB MO HUM B
6yayuiem"”.

B yuebHOM nocobumn® «kpeanTocnocobHOCTb
KnneHTa 6aHka - 3TO CMOCOOHOCTbL BOBPEMS pPaCCyu-
TaTbCs MO CBOMM J0NrOBLIM 0093aTENLCTBAM».

Jlo nocnepHero BpeMeHu aBTop NpuaepXxuBancs
onpeneneHns: KpeauTocnocoOHOCTbL 3aeMuuimka - 3TO
CMOCOBHOCTb B YCTAHOBJIEHHbLIN KPEANUTHLIM AOrOBOPOM
CpPOK noracutb cBou 06s3artenbcTea nepepn baHkom kak
Nno CyMME OCHOBHOrO [0JIra, Tak WU MO HAYMCNEHHbIM
npoueHTam. Mo pesynbTatam HacTosiLwen paboTbl BO3-
HUKNa HEOOXOANMOCTb A00aBUTbL K 3TOMY ONpeaeneHnio
“B YCNIOBUSIX TEKYLLEN KOHBIOHKTYPbI JEHEXHOr0o pbiHKA”
- pagukanbHble U3MEHEeHUs 3TUX YCIIOBWIA 3a npoluen-
WA rofd, CUNbHO OrpaHMYMBalOT NPUMEHUMOCTb BbIBO-
[OB, COeNaHHbIX Ha OCHOBaHMW aHanu3a AaHHbIX NpPo-
LUNbIX NET.

MpumeHaemble baHkamu MeToabl OLEHKM Kpeam-
TOCMOCOBGHOCTN 3aEMLLUMKOB Pa3fiNyHbl, HO BCE OHU CO-
nepxar:

-00LLYI0  OpPraHn3auMOHHO-3KOHOMMUYECKYIO Xa-
PaKkTEPUCTUKY 32EMLLNKA;

- XapakTepPUCTUKY 3aeMLumka kak knneHTa baHka,
B T.4. KPEOUTHYIO NCTOPWUIO;

- aHaIN3 COCTOSHUSA NMYLLLECTBA;

-aHanmM3 3P@PEKTUBHOCTU XO3ANCTBEHHON nOes-
TENIbHOCTUN 3aEMLLMKA;

- OLeHKY GUHAHCOBOIO MOJIOXKEHUS 3aEMLUVKA;

- OLLEHKY NNIaTexXecnocobHOCTU.

B nocnegHune pecatuneTtvs B 3anafHbix BaHkax
pa3pabaTbiBalOTCA METOAbl OLLEHKN KavyecTBa MOTEeHUM-
albHbIX 32EMLLMKOB C MOMOLLBIO Pa3HOro poja cratu-
cTuyecknx mogeneii”’. Lienb cOCTOUT B TOM, 4TOBbI Bbl-
paboTaTb CTaHOAPTHbIE NOAXOAbl ANS OOBLEKTUBHOM Xa-
PaKTEPUCTUKM 3aEMLLINKOB, HAaTU YMUCNIOBbIE KpUTEPUUN

“ Wepemet A.[., Caitdynun P.C., Herawes E.B. “MeToauka
dunHaHCOBOro aHanmaa npegnpuatna”, M., “lOHn-Mno6”, 1992,
cTp. 35

“ Auuwesckas B.M., Cespyk B.T., Jlykauep T.I. "AHanus
nnaTexecnocobHOCTU NPeanpUsSTAIA U OPraHn3aunii:
MpakTnyeckoe pykoOBOACTBO AN FOCYAAPCTBEHHbIX U MHbIX
npegnpusatuia”, M., 1991, ctp.5

* «AHaNIM3 9KOHOMUYECKOW AeATENbHOCTU KneHToB BaHka»
nopg pea. O.1N. NNaspywwnHa - M., UTHDPA-M, 1996, cTp. 55

“ B.M. YcockuH “CoBpeMeHHbI KOMMEPHeCKMii 6aHk:
ynpasneHue n onepauun” M., UMNU, “BABAP-OEPPO”, 1994



ONs pasfeneHns Oyayuwmx KIMEHTOB Ha OCHOBe npepn-
CTaB/IEHHbIX UMW MaTEPUanoB Ha HAAEXHbIX N HEHaAEeX-
HbIX.

OueHka KpeamMTocnocobHOCTN 3aeMLUMKa MOXET
ObITb CBEAEHA K €ANMHOMY MOKa3aTento - PEUTUHN 3aeM-
wmka. MNpenmyecTtso PENTUHIOBbLIX CUCTEM 3ak/oya-
€TCS B BO3MOXHOCTU y4nTbIBaTb HedOpMan30BaHHbIE
nokasaTenu aHKeTHOro Tuna. OTO CBOMCTBO MO3BOJSSET
CTpOUTb BCeOOBLEMIIOWNE PEUTUHIU, YAOBNETBOPSIO-
e XecTkuM TpeboBaHNSM MeXAyHapOoaHbIX ayauTop-
CKNX GupMm.

AHanmManpys CyLlecTBYIOLUME METOLAMKU OLLEHKU
KPeaANTOCNOCOOHOCTM C TOYKN 3PEHUS KOHEYHOW Lenn
MUCCneaoBaHuUs - NpPakTU4eckn MNPUMEHUMON OLUEHKWU -
MOXHO 3aMeTUTb, 4TO CUCTEMbI GUHAHCOBBLIX KO3h K-
uUMeHToB 1 nokasatenen 3PPeKTUBHOCTU XO3ANCTBEH-
HOWN AEeATENIbHOCTM 3aeMLLMKA NMOCTPOEHbl HA OAHHbIX O
3aeMLUMKEe M He Y4uTbiBalOT NapamMeTpoB 3anpallvsae-
MOW CCyAbl N KOHBIOHKTYPbI PbIHKA KPEOUTOB. TeM e
HEeLO0CTaTKOM CTPaAaloT U Hanbonee M3BECTHbIE CTATU-
cTnyeckme moaenun (Hanpumep, moaens Yeccepa). Pein-
TUHIOBbIE OLLEHKN OXBaTbIBAIOT BCE CTOPOHbLI OTHOLLEHMWI
C 3aeMLMKOM, OOHAKO MX aHKETHBIM xapakTep TpebyeT
ONS BbINOJIHEHNST OLEHKU MpUBMEKaTb 3KcnepTta (KTo
elle OTBETUT Ha NMyHKT Tuna “[lenoBble KayecTBa PyKo-
BOACTBA, MMOKOCTb U PeanUCTUYHbIM Noaxona: XopoLo /
NOCPEACTBEHHO / HEYAOBNETBOPUTENBHO”). OTO OrpaHm-
YMBaET NPUMEHUMOCTb PEATUHIOBLIX OLLEHOK Npu HEO6-
XOAMMOCTU ONEPaTUBHOIo KOHTPOS.

2. MeToauKa NOCTPOEHUS NPOrHo3a
NMPOLEHTHON CTaBKM

PaccmoTpeHmne nokasatenemn, CBA3aHHbIX C Kpe-
OMTOCNOCOBHOCTbLIO, NO3BOJISET CAENATb BbIBOL O TOM,
4YTO LEHa KpeauTa oTpaxaeT BCE CTOPOHbI KaTeropuu
KpPeamMTocnocoBHOCTU B CMbIC/E “3aeMLUUK - YCJIOBUS
KpeamTa - KOHBbIOHKTYpPa AEHEXHOro pbiHka”. Npu aTom
Ha3Ha4YeHHbIE MO 3aKMYEHHBbIM KPEAUTHBIM A0rOBOPaMm
MPOLEHTHbIE CTaBKM aKKyMyAMPYIOT OMbIT aMAMpuye-
CKOW OLEHKW KpeamTocnocoBHOCTY, HAaKOMJIEHHbIN KO-
NEeKTUBOM KpeamnTHOro nogpasneneHus baxka. Ewe oa-
HOW MpPUBNEKATENBbHON ANS aHanmM3a 4epTon LEHbl Kpe-
OuTa ABASIETCHA NPOCTOTa €€ YMCNEHHOro BbIPAXEHUs -
NPOLEHTHas CTaBKa.

Bo3HukaeT npeanonioxeHue, 4To Ans  aHanmsa
KpeaMTocnocobHOCTN 3aeMuuuvka Mo nokasatensm ero
XO3ANCTBEHHOM AEATENBHOCTU 1N NapaMeTpam 3anpaLiu-
BaeMOW CCyabl MOXET OKa3aTbCH MOME3HOW aHanuTuye-
ckasi 3aBMCUMMOCTb LEHbl kpeauTa OT 3TUX 3HAYeHWi.
Mmesa Takylo OuEHKY, MOXHO CPaBHUTbL €€ C OEeNCTBYIO-
LWMMX NPOLEHTHLIMM CTaBkamMu MO kpeguTtam, uam no
ONHaMUKe ee N3MEHEHUSI CYANTb O TEKYLLLEM COCTOSIHUM
KpeaouTHoro poroeopa. Mckomasi 3aBUCMMOCTb MOXET
ObITb NOCTPOEHA CTAaTUCTUYECKUN, HA OCHOBaHUWN AAHHbIX
no peasibHbIM JOroBOpPaM.

Bbln npoBeAeH cTaTMCTUYECKMA aHann3 BbIBOPKK
13 20 3aKpbITbIX BAIOTHLIX KPEOUTHbLIX AOroBOPOB, 3a-
Kto4eHHbIX B 1994-95 rr., N0 KaX4oMy N3 KOTOPbIX pac-
cmoTpeHbl 30 nokasatenen. CHavana npoBoAuMCS OT-
06op Hanbonee 3HAYNMbIX APryMEHTOB, A4S 4Yero Ans
Bcex 30 nokasaTeneit onpenensnncb Ko3apdULMEHTHI
KOppensumn ¢ psaom nNpoLLEeHTHOW cTasky. Jns nokasa-

Tenenm ¢ MakCumanbHOW KOpPpPEensiumen CTpoOuamcb MHO-
rOMEPHbIE NIMHENHbIE TPEHAbI, U1 OKOHYATENbHbI BbIGOP
aprymMeHToB MpOBOOWCS HA OCHOBE CPaBHEHUSI UX KO-
3adduLUMEHTOB 0ObSICHEHHOW Aucnepcun. 3atemMm Ons
YNYYLIEHUST TOYHOCTM MPOrHO3a aHaNnornyHelil Koppens-
LIMOHHbIA N PErPECCUOHHbIA aHann3 Oblil BbINOJSHEH B
norapudmmyeckort obnactn. Pe3ynstatom sBUNOChH No-
CTPOEHME CMELLAHHOMO JIMHEHO - CTEMEHHOrO TpeHaa
(1), NpencTaBnSAOLWEr0 MCKOMYKD 3aBUCUMOCTb OT 12
Hanbonee 3HaYNMbIX NokasaTenen.
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3aecb P - MporHo3 NpoueHTHOM CTaBku, 3Have-
HUS KO3PDUUMEHTOB U HAUMEHOBAHUSI COOTBETCTBYIO-
LMX apryMeHToB CBefeHbl B Tabn.1 (onpeneneHust no-
KasaTenew - apryMeHTOB NPUBELEHbLI B MPUTOXEHNN).
Ta6nuua 1
AprymeHTbl U 3Ha4YeHus K03¢hPNLUEHTOB NPOrHo3a
NPOLLEHTHOW CTaBKU KpeauTa

Koad- 3HaueHue AprymeHT
duumeHTt
KoaddurumeHTbl NMHENHOro TpeHaa
K1 -0,43165 0O60pauMBaemMoCTb 0BOPOTHBIX
aKTUBOB
K2 0,002118 O6uas npubbiib/ 060poT
K3 -1,11928 KoadduumeHt abcontoTHOM
JINKBUOHOCTYU
K4 1,023119 KoaddurumeHT aBTOHOMUM
K5 0,072115 KoadpdrumeHt
TEKYLLEV IMKBUOAHOCTU
K6 -2,07477 KoaddrumeHT kputnyeckon
JINKBUOHOCTYU
(o3 ] 23,30
MokasaTenu CTeneHn CTeENEHHOro TpeHaa
K7 -0,00659  |O60pOT kK COBCTBEHHOMY Kanu-
Tany 3a CPOK NoralleHus
K8 -0,17251 Jonsa ccynpl B KpeOUTHOM pe-
cypce baHka
K9 -0,13468 Puck, cBsi3aHHbIl C TUMOM
obecrneyeHnsa KpeanTa
K10 0,025329 BanaHc/ccyna
K11 0,028874 Koadd. cooTHOLWEHMS 3aeM-
HbIX U COOCTB. CP-B
K12 0,158522 O61bem cecyapl
c2 0,776094 |

ToYHOCTL MPOrHo3a OKasblBAETCHA MNpuemseMon
(koappuumeHT o6bACHeHHoW aucnepcun 0,545), yTo
OTKPbIBAET XOPOLUME NEPCHEKTUBbI AN €ro UCnosb30-
BaHVs1 B MPOLLECCe 3aKIO4YEHNS U COMPOBOXAEHNS Kpe-
OUTHBIX JOroBOPOB B peasnbHOM GaHKOBCKOW MpakTUKe.
OpHako yxe 3HayeHne C1=23,3 BbI3bIBAET CEPLE3HbIE
COMHEHUS B MPUMEHUMOCTU €ro Ans COBPEMEHHbIX YC-
N0BMI: BeAb 3TO MPaKTUYECKM CpenHsas MNpoLEeHTHad
cTaBka (CBOOOAHbINV YNEH NIMHEHOrO TpeHaa), koTopas B
1997 r. 04eBMAOHO NPOM3BOANT BNEYATIEHNE 3aBbILLEH-
HOM.

HencteutenbHo, 3a 1996 r. npousownu pagu-
KasibHble NMEePEMEHbI HA PblHKE 3aiMOB, B MEPBYIO O4e-
peab 3TO MOYTU MOJSIHAs MOHOMONU3auns ero CBepxHa-
OEeXHbIM 32aEMLUMKOM - rocygapcTBom. Beicokaa noxoa-
HocTb FKO/O®P3 n npaktuyeckn 100% rapaHTusi BO3-



BpaTa NpUBIEKN HA 3TOT PbIHOK BCe CBOOOOHbIE U 3a-
eMHble cpencTBa baHKoOB, nmpakTMyecku mcyepnaB pe-
CypCbl HA KOMMEPYECKOe KpeamToBaHue. B pesynbTarte
KpeauToBaHWe peanbHbIM MNEepeyvyncneHnemM CpeacTB
MO>XHO OblI0 MONYYUTb TOJIbKO Nog, abCOoNOTHO NUKBUA-
HbI 3anor - Te xe N’KO/Od3, obnuraumn B3Ba, BcTpeuy-
Hble TpeboBaHusa. Takme onepaumm OKa3blBaIUCb Bbl-
rogHbIMM NS 3aeMLUMKa TONbKO NPU HU3KOW LIEHE Kpe-
OuTa (MHaye BbIrOOHEe peanu3oBaTb obecneyeHue) u
cpefHune 40X0OHOCTU CTaln HEYKIIOHHO CHUXXATbLCS.

Apyrum cneactBMEM UCTOLLEHUS KPEOUTHbIX pe-
CYPCOB CTasio pa3putue “6esneHexHbix” GopM Kpeam-
TOBaHUS, B NEPBYIO O4YEPEOb 3TO KPEANUTOBAHME MOKPbI-
TS MO akKpeauTuBaMm, KOraa BblOAHHbIE KPeOUTHbIe
cpencTtea He ocTaloTcs B BaHke, OHM 3a4McnsaloTcs Ha
CYET MOKPbLITUSA N0 akKKPEeANTUBY, OTKPbIBAEMOMY KJIMEH-
ToM B baHke. B 60nbLUMHCTBE CnyyaeB 3a cyeT nogdopa
OTCPOYEK nnarexa no akkpeauTUBy yAAeTCs MoracuTb
CCyLy paHblle nnatexa no akKkpeauTuBY U KPEeAUTHBbIN
pecypc He pacxoayeTtcsi BoBce. AHanormyHo pabotarot
CXEMbl KPEAUTOBAHUS MOKYNKM COBCTBEHHbLIX BEKCENEN U
NnonyYeHns ccyn MNoA 3anor BCTPEeyHbIX TpeboBaHWi
(cobeTBEHHBIX Bekcenen baHka, pasmellueHHbix B BaHke
nenosnTtoB). BmecTe C TeM KpynHble 1 «OTpaciieBbie»
BaHkn y4yacTBYIOT B MPOEKTax, NpeaHa3Ha4yeHHbIX Ohs
dUHAHCMPOBAHNS TOCYOAPCTBEHHbLIX WMHBECTULIMOHHBIX
npoOrpamMm.

B KOHeYHOM cuyeTe 06AMK TUMOBOro KPEeAUTHOro
noptdens npencraBnsetr cobor Tenepb HECKONbKO Na-
MoK C KpeamMTamu pasHbiX TUMOB, NapamMeTpbl KOTOPbIX
MMEEeT CMbICT aHaNNM3MPOBaTb TOJIbKO BHYTPWU 3TUX Na-
MoK, MOCKOJIbKY OTNINYMSA OT TMNa K TUMY CAINLLKOM BENU-
K1 ONs cTaTUCTMYEecKon 06paboTku.

[na nocTpoeHus NPUMEHUMOro B LENSIX OLEHKN
KpeamTocnocobHOCTY NPOrHo3a Tenepb TpebyeTcs npo-
BECTW PErPECCUOHHBIV aHann3 Ansg BCEX rpynn KpeamToB
n, 6onee TOro, NOJy4YMB €ro pesysbTaThl B BUOE Bbipa-
XEHWUN, aHanornyHblx (1), nepuoguyecku NPOBEPHATb
a[leKBAaTHOCTb Kak camux opmyn, TaKk U KPUTEPUEB
rpynnupoBaHusa KpeamToB. [pyn Takmx NpoBepKax, Kak u
npv MHTEpNpeTauumn NPOrH030B Takoro Tmna, BO3HUKaeT
npo6nema wkanbl - B NPOCTENLLEM Cllydae nopora - rno-
3BONSIOLLEN OLEHUTL ECNIM HE pa3Mep OLWNOKN, TO XOTS
Obl ee 3HaK (Hanpumep, “06beM 3anpaluBaemMon BaMu
ccyapl 3aBblleH/3aHmxeH”). HacTtoswas paboTta no-
cesileHa Hambonee NpsiMONMHEiHOMY cnocoby ee no-
CTPOEHMST - WUCNONb30BaHME TeEKyLMX napamMeTpoB
KOHBIOHKTYPbI TOFO CEKTOPA PbIHKA KPeAUTOB, KOTOPOMY
COOTBETCTBYET paccmaTrpmeaemas ccyga. 1o noctpoe-
HUIO NporHosa (1) o4eBMOHO, YTO TakMM napameTpom
MOXET ObITb CPeAHSAS AOXOAHOCTb MO BXOASALWNM B 3TOT
CeKTop Kpegutam - dakTmyeckas Wan HavyucneHHas, B
3aBMCMMOCTU OT MOCTAHOBKU 3a[a4yM - MOHUTOPUHI
noptdens uan NporHo3 Npu pacCMOTPEHUM 3asiBKM Ha
Bbloayy KkpeauTa.

3. MeToauka pacuyeTa cpeaHux

nokasarteJsien no rpynnam KpeauTos

Bonpoc 06 onpegeneHun pna nokasartenen
cpenHei 4OXOAHOCTM 1 obuero o6bema no rpynne 3ain-
MOB Cen4ac pellaeTcsl B KaXAOM KOHKPETHOM ciyvae
npu NPoBeaeHnUM aHannaa, obLime pekoMeHaaLmMm CBo-

oaTca K npumepam ydebHoro tuna. Tak, B kHure B.E.
YepkacoBa® pekomMenayeTcs A8 OonpeaeneHvs cpeg-
Hel CTaBKW B3BELUMBATbL JOrOBOPHbLIE NPOLIEHTHLIE CTaB-
K1 cyMMamMu KpeanToB 6e3 yyeTa cpoka noraweHus. 4ns
Tpex KpeaouToB:

(a) 10 msaH. py6. nog 80% ropossix,

(6) 5 MmnH. py6. nog 90% ronoBsbix,

(B) 15 mnH. py6. nog 70% rogoBbix

paccYmnTbIBAETCS CpeaHas JOXOOHOCTb

(80*10+90*5+70*15)/(10+5+15)=76,7%

OTta oueHka paeTr ynobHble umdpbl, ecnu Bce
KPeanTbl UMEeNn OAMH 1 TOT Xe CPOK NoralleHust - ogHo-
BPEMEHHO HayaBLUMNCA rod. B peanbHOWM npakTuke Ta-
KOV noaxopn, He npuemsnem, noatomy nonpobyem pac-
CMOTPETb Cnyyawn, korga (a) v (B) - He coBnagarouime BO
BPEMEHN CBEPXKOPOTKME KpeauThbl (Hanpumep, over-
night B pa3HbIx Mecsauax roga), a (6) nmeeT cpok nora-
LIeHUs1 paBHbIi BCEMY paccmaTpmBaemMomy roay. lep-
Bbli BOMPOC - KakOB MX OOWMA 0ObeM: SICHO, YTO ANs
Bbl@4yM BCeEX Tpex kpeauTtoB goctatoyHo 20 (a He 30)
MIH. py6., n3 koTopbix 15 MnH. py6. 360 oHel n3 365
BCe paBHO ocTaiTcd B baHke. BTopoii Bonpoc - cpeaHss
[OXOAHOCTb: OT Kpeauta (6) goxon coctaBut 4,5 MIH.
py6., moxoabl Xe OT (a) n (B) OKaxXyTcs npeHebpexnmMmo
Marnbl. 3aMeTUM €L, YTO B NPMMEPE PaCCMOTPEHbI pa-
30Bble CCyAbl C MOCTOSIHHOM MPOLLEHTHOW CTaBKOW, a B
NpakTUKe BECbMa PACMpPOCTPAHEHbl KPEOUTHLIE JINHUW,
BO3MOXHO TakXe WCMoNb30BaHWE MepPEeMEHHbIX Mpo-
LIEHTHbIX CTAaBOK MO KpeauTam.

[na cpaBHEHMS PasNNyHbIX N0 NPOAOIKUTENBHO-
CTn n obbemMy KpeauToB MpeajiaraeTcs MUCMofib30BaTh
XapakTepMCTUKY OTBAeYeHusa cpeacTts baHka - cpegHuin
no BCEM [HAM rofa OCTaTOK Ha COOTBETCTBYIOLLEM
CccyaoHOM cyeTe. YOo6CTBO 3TOM XapakTepUcTUKU COCTo-
WUT B TOM, YTO OHa afAMTUBHA - [J19 pacyeTa Takoro 3Ha-
YeHWns No rpynne KPeauToOB MOXHO CJIOXMUTb OTAENbHbIE
3HaYeHMs HE3aBUCMMO OT CPOKOB M 0ObLEMOB COCTaB-
NAOWMX rpynny kpeamtoB. Kpome TOro, HaumcneHue
npoueHTa NPou3BoaANTCH NPOCTO YMHOXEHUEM CpeaHe-
rogoBOro ocraTka Ha JOroBOpPHOE 3HaveHue (CPOK yxe
y4TEH NMpu ycpeaHeHuu), a onpenenieHne AOX04HOCTU B
NPOLLEHTaxX rogoBbIX - AENEHNEM HA HEr0 CYMMbI BbiMia-
YEHHbIX N HAYNCIIEHHbIX MPOLEHTOB.

Mokaxem, 4To pns nwboro Habopa KpeauToB
dakTnyeckasa (Ha4yMcneHHasd) OOXOOHOCTb B MpoLeHTax
roAoBbIX PaBHA YaCTHOMY OT AENeHUs CyMMbl YMa4yeH-
HbIX (HAYMCNIEHHbIX) NMPOLEHTOB Ha CYMMY CpefHerono-
BOI1 3340JIKEHHOCTW MO BCEM KpeauTam Habopa.

PaccmoTtpum age ccyasl ¢ napametpamn T, T, -
nepuop KpeautTosaHus (oHen), S,, S,- CyMMbl KpeanTOB,
R,, R, - NpoLEHTHbIE CTaBKM (MPOLLEHTOB rofoBbIx). Cyun-
Taem, 4TO Kaxaas ccya BblaaHa 1 noraweHa ogHoKpar-
HbIM NEPEYNCNEHNEM A0rOBOPHOW CyMMbl. Hauncamm no
HVUM MPOLEHTHbI [,OX0A;

I,=S,T,R /366 1,=S,T,R,/366

Bbluncnum no kpegutam cpegHue canbgo Mo
ccygHomy cueTy 3a rog A= S,T,/366 n A,= S,T,/366.
3ameTtum, 4to I=AR vinn R=I/A.

Paccmotpum noptdenb, COCTOAWMA U3 3TUX
KpPeauToBs, 1 onpeaennm ero AoxXoaHocTs R,. [na aTtoro

“ B.E. YepkacoB ®VHAHCOBLIN aHannM3 B KOMMEPYECKOM
GaHke: M., “UHDPA-M”, 1995, cTp.186, npumep 3.27



onpenenuMm Aoxon OT KaxAoro COCTaBAsOLWErO MopT-
denb KpeguTta No Hem3BEeCTHOW cpeaHen cTaBke R, u
NPUYpPaBHAEM CYMMY HA4YMCEHHbIX MO KpeauTam [OXO-
[OB K peanibHOMY [0X04Y:

S,T,R,/366+S,T,R,/366=AR,+AR =1 +1,

OTtciopa

R=(,+1)/(A, +A) (2)

3amMeTuM, 4TO NPMBEAEHHOE BhILLE pacCyXaeHne
HE W3MEHUTCSl, ecnm paccMaTpmBaTb He ABe cCydbl, a
KPeauTHYIO JIMHUIO 13 ABYX Bblgad4 S, n S, ¢ COOTBETCT-
BYIOLLMMW CPOKaMW NOralleHns 1 NepeMeHHor CTaBKON.
OTO NO3BONSET NPUMEHUTL UHAYKUMIO: MYCTb Ans N ns-
BECTHO, 4TO

I

06 W N (3)
8 A,
1

~ Qo>

R

PaccmaTtpmBaem a1 N KpeguToB, Kak ccyny ¢ na-
pametpamu R, A, Iz, Ho6asnaem N+1-i0 coyny
R, s A,., I, Tepenucbisaem ans atoro cnyyas (2)

R= (loﬁl.u + ’~+1 )/(Aoﬁu( +AN+1)

1 nony4aem (3) onga cnepywowero 3HadeHns N.
Taknum obpasom (3) cnpaBenimeo ans nobdoro N, 4to n
TpeboBasioch Aoka3aTb.

Heo6xoaMMo OTMETUTb, 4TO NPU MPUMEHEHUMU
nokasatens “cpefHee canbgo 3a nepuon” cnegyet npo-
BEPSATb TOYHOCTb €ro pacyeTa NpPorpaMMHbIMU CPEeACT-
Bamu. Tak, HanNnpumep, nporpamma “BantoTHbln 6anaHc”,
nocTaBnsieMass B KpeauTHble y4dpexaeHuss GupmMon
“NMporpamMmbaHk” HEKOPPEKTHO PAaCCYUTLIBAET CpeaHee
canbfo NS CHETOB, AaTa OTKPbITUS KOTOPbIX pacnona-
raeTcs BHYTPU Nepuopa ycpeaHeHus. YkazaHHas npo-
rpamMma WCKJIYaeT U3 nepuoaa ycpeaoHeHus nHTepsan
[0 OTKpbITUA cyeTa, B pe3ynbTaTe CpefHee canbho 3a
nepuos OKa3blBaeTCs 3aBblLUEHHbIM MO CPABHEHWIO C
TpebyembiM 3Ha4YeHMeM. MIHTepecHo, Y4TO B aHaNorm4yHom
nporpamme “Pyb6neBsbili 6anaHc” ata 0COGEHHOCTb OT-
cyTcTByeT. nsi KOPPEKTUPOBKM [AaHHbIX MNpOrpamMmel
“BantoTHbIn 6anaHc” Oblna BbiNOMHEHa cleayowas ane-
MeHTapHas onepauus:

nycte [I - pata otkpbitua cyeta n 4>01.01.96.
Torpa

A=CCBb*(01.01.97-1)/366,

roe A - peanbHoe cpefHee canbo 3a nepuoa,

CCBb - cpepHee canbgo, paccyMTaHHOe npo-
rpamMmoii “BantoTHbln GanaHc”.

OnucaHHas Bbile MeToamka Obina npUMMeHeHa
hns aHanusda [esaTenbHOCTU KPeouTHOro ynpasneHus
KpPYnHoro kommepyeckoro baHka B 1996 r. B BbIGOpKY
BOLWIO 218 KpeaMTHbIX A0rOBOPOB, 06beaNHEHHbIX B 20
KaTeropuii no npusHakaMm MexaHu3mMa KpeamMToBaHus,
[atbl 3aK/II04EHNS OrOBOpa, KONMYeCTBa NPONOHrauuii,
nepeodopmaeHni n gp.

Mo kaxoow kaTeropun oLeHNBaNnCb 06bLEM, Me-
pOli KOTOPOro ObIIO NPUHATO rOOOBOE OTBIEYEHME KpEe-
ONTHOro pecypca, HaducneHHas u daktuyeckas noxon-
HOCTM, @ N0 HEKOTOPbIM KaTEroOpuUsM 1 AONOSIHUTENbHbIE
napameTpsbl. Tak, Ans KaTeropnm akkpeauTUBHBIX KPeam-
TOB - KPEOUTOB, 3a4NCNIEHHbIX HA CHET NOKPLITUSA MO ak-
KpeauTuBy, OTKpbITOMy 3aemuimky B BaHke, AoONonHM-
TENbHO PacCYMTLIBANIOCh PeasibHOE OTBJIEYEHME PECYP-

ca B cl/lyyae MpoBefeHus niarexa no akkpeauTuey [0
noraweHns 3aeMLLMKOM CCyaHOM 3a40/IKEHHOCTU.

Ona npoBedeHWss aHanmM3a  MCMoNb30BaNMCb
CTaHOapTHble MporpamMMHble CpencTBa - CUCTEMBbI
“BantoTHblin 6anaHc” u “PybneBbin 6anaHc” ans cbopa
MCXOOHbIX AaHHbIX, “Microsoft Excel” - opna copTnpoBkn n
06paboTkm gaHHbIX, “Microsoft Word” - gns noarotosku
oTyeTa.

PaboTbl BbINOMHANINCE B YCNIOBUSIX ONEPaTMBHOIO
B3aMMOOENCTBNS C 3aKa34yMKOM aHanmsa, Npu 3TOM He-
0JHOKPATHO M3MEHSINIUCb COCTaB M NPU3HakM Kateropui
[OroBopoB, Habop oOLEeHMBaEeMbIX XapakTepuctuk. Pe-
3ynbTaTbl aHanM3a NPeACcTaBASioT onpeneneHHbI NHTe-
PEC C TOYKM 3PEHUs OOLLMX TEHAEHUMA Pa3BUTUSA Kpe-
OUTHOrO Oena, OAHako B CBA3UW C KOHOUAEHUMaNbHO-
CTblO, K COXaneHuio, Nyénmkauum He noanexar.

Mo pe3ynbTatam anpobauur onMcaHHoOM MeToau-
KM MOXHO caenaTb BbiBof 06 yno6CTBE MpPUMEHEeHUs
nokasaTtens OTBNeYEeHUs/MPUBNEYEHNS CPEeacTB npu
aHan3e X03ANCTBEHHOW AeATEeNIbHOCTU KPEeAUTHbIX Y4-
pPexXaeHnin 1 0 NepcrnekTUBHOCTM ero MHTepnpeTaunmn
ons apyrmx ¢opm 6msHeca.

C TOYKM 3peHMs aHanmsa KpeamTocrnocobHOCTU
pe3ynbTaThl NPOBEAEHHOr0 aHann3a NPMBOANAT K BbIBOOY
0 HeobXxoauMOoCTK pa3paboTky crneunansHok pybpuka-
UMW MEXaHM3MOB KpeauTOBaHWA A1 PacCMOTPEHUst
KOHKPETHOW Napbl “3aeMLUMK - ccyaa” B KOHbIOHKTYPHbIX
YCNOBUSIX COOTBETCTBYIOLLIErO CEKTOPa AEHEXHOro PblH-
Ka.

4. OnpepeneHvs ans aprymeHToB
NPOrHo3a NpPoLEeHTHON CTaBKM!

B onpepeneHvax ucnonb3yetcs  Hymepauusi
CTpOK 6GanaHca M oT4yeTa 0 UHAHCOBLIX pe3ysbTaTax,
BBeaeHHas nocne unioHa 1996 r. MpuHaTbl Takke 060-
3HayeHus T6 - cpok 6anaHca B gHax (90, 181, 273, 365 -
1 kBapTan, nonyrogme, 9 mecsaues, rog), Tk - LOroBop-
HbllA CPOK MoralleHns ccyabl B OHSX, B - Bantota 6anaH-
ca, IA, llIA, HIA, IVIT - iTorn No pa3genam aktmea u nac-
cuBa HanaHca, S - 06bem ccyapl.

X, - MNpnbbinb OT peanu3aumm NPOAyKUMM Ha 1
py6. peanusaumn npopykrta (o6opoTa) paBHa OTHOLLE-
HUIO NPUBLINK OT peanu3aunn NPOAYKLMM K NPOAYKLIMN
(o6opoTy), {(cTp.050-¢.2)/(cTp.010)*100%};

X, - O6opayBaeMoCTb BCeX 060POTHbLIX aKTUBOB
3a cpok norateHus {(cr.010 ¢.2)/(ll1A)/T6*Tk};

X, - koapdUUMEHT abCoMOTHOM NNKBUOHOCTH,

{(cT.240+cT1.250)/(c1.610+CT.620+CT.670)};

X, - K03dPMUMEHT aBTOHOMUM paBeH Aone cob-
CTBEHHbIX CpeacTB B obuwem utore 6anaHca, {(IVI1 +
c1.630... 660)/B};

X, - K0O9PDUUMEHT TekyLlen NKBUOHOCTU - OT-
HOLLIEHWE BEJINYUHBI INKBUOHBIX (MOOUBbHbBIX) aKTUBOB K
CcCyMMe Hanbonee CpoYHbIX 0093aTENLCTB U KPATKOCPOU-
HbiXx naccueos, {(lIA+lIA- cT1.217)/ (cT.610 + c1.620
+¢71.670)};

X, - KO3DDULMEHT KPUTUHECKOW JIMKBUOHOCTH,

{(cT.216+cT.220+CT.230+CT.240+CT1.250)/
(cT.610+cT.620+CT.670)};

X, - O60pOoT K COBCTBEHHOMY KanuTasny 3a Cpok
norawleHns COOTBETCTBYIOLLEro KpeanuTa,



{(cT.10 $.2)/CKcp./T6*Tk, roe CKcp - cpenHe-
rogoBasi BenminHa COGCTBEHHOIO KanuTtanay;

X, - Nona ccynpl B KpeantHom pecypce baHka;

X, - Puck, cBfi3aHHbI C TUNOM obGecneyveHuns
Kpeauta. 3a OCHOBY MpuHATa Tabnunua paHXMpoBaHUS
puckoB 13 NHcTpykumm Nel LB P®D “O nopsaake perynm-
poBaHUA NEeATEeNbHOCTM KOMMEPYECKUX OaHKOB”, KOTO-
pas JonosiHEHa pacyeToM oOLLero pucka npu cMellaH-
HOM obecneyeHnn ccynbl. [leno B TOM, YTO HEKOTOpPbIE
13 BbIOpPaHHbLIX JOrOBOPOB BKJOYAOT obecrnevyeHne He-
CKONbKUMW PasfNYHbIMAU MOPYYUTENbCTBAMU U, KPOME
TOro, 3a50r MaTtepuasbHbIX LLEHHOCTEN UK LIEHHbIX OYy-
mar. OBLWmMin pUCK NPU 3TOM BBLIYMCASANCS Kak Npou3Be-
[EeHne pUCKOB NO BCEM KOMMOHEHTaM ob6ecneyeHus.

X,, - “BanaHc/ccypa” - xapaktepucTtuka nokpbl-
TNS cCypbl UMYLLIECTBOM 3aeMLumka {B/S};

X,, - K03(DPULMEHT COOTHOLLEHMSA 3aEMHbIX U
COOCTBEHHbIX CpPeACTB PaBEH OTHOLUEHWIO BEUYUHBI
0693aTenbCTB NPEAnpuUATUSA K BENNYMHE ero COOCTBEH-
HbIX CPEACTB;

X,,- O6bbem ccyabl, {S).

KoHTtakTHbIVi TenegoH (095) 196-04-66



