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2. TEOPUA N NPAKTUKA
BYXITAINITEPCKOIO YYETA U AYOAUTA

2.1. BMUAHUE YYETHON
NOJINTUKN HA OLIEHKY BEPOAT-
HOCTU HECOCTOATEJIbHOCTU
(BAHKPOTCTBA) OPTAHU3ALIUUA

BeiykoBa C.M., A.3.H., npodheccop kadepsl
9KOHOMMYECKOro aHanusa v uHaHcos AlK
CaHkT-leTepbyprckoro rocyaapcTBEHHOro
arpapHoro yHMBepcuTeTa;

MakapoBa H.H., k.a.H., goueHT kadenpsbl
3KOHOMUKM 1 ayamMTa ABTOHOMHOW HEKOMMEPYECKON
opraHv3aumm BbICLLEro NpodeccMoHanbHoro
obpaszoBaHus LieHTpocotosa PP «Poccuiickui
YHUBEPCUTET Koomnepaummny, Bonrorpagckui
KoonepaTMBHbIN UHCTUTYT (dpunuan)

B cTaTbe onucbIBaETCA KONMUYECTBEHHBIN NOAXOA K OLEHKE BEPOSTHOCTH
HECOCTOSTENBHOCTU (BaHKPOTCTBA) OpraHM3auuu U 3aBUCUMOCTb AaHHOM
OLIEHKM OT YYEeTHOW MONMUTWKW opraHusauuu. PaccmatpvBaemble Mogenw
NO3BONAKT CMPOrHO3MPOBaTb BO3HUKHOBEHWE Yrpo3bl (PUHAHCOBOTO KpU-
3uca 4Na pasfMuHbIX XO3SUCTBYIOLUX CYObEKTOB. AHanuaupyeTcsi B3au-
MOCBSI3b (PMHAHCOBbIX KOA(PULMEHTOB, UCMONb3YEMbIX AN OLIEHKU Yrpo-
3bl 6aHKPOTCTBA, C ANEMEHTAMU YHETHO NOMUTUKM.

MpencraBneHbl 06bEKTbI BO3OENCTBUSA 3MEMEHTOB YHETHOWM NONUTUKN HA
MOZENN OLLEHKM BEPOSITHOCTY Yrpo3bl 6aHKPOTCTBA.

Llenb Byxrantepckoro y4eta coctout B hOpMMUpPOBaHUM
MHOPMaLMN O (PUHAHCOBOM MOSOXEHUN, (DUHAHCOBBLIX
pesynbTatax AesATeNnbHOCTU U U3MEHEHUAX B (DUHaAHCO-
BOM MMOMOXEHUN OpraHn3aunmn, NornesHon LLMPOKOMY Kpyry
3anHTEepecoBaHHbIX Nornb3oBaTenen npu NPUHATUN peLue-
Hui [2]. OcHOBHOWM MHpopMaLMOHHOW 6a3on Ana uHaH-
COBOrO aHanu3a SBMATCA Mnoka3aTenu OyxranTepckou
(dbmHaHCOBOW) OTYETHOCTM, KOTOPbIE U COCTaBMSIOT Kap-
TUHY (PUHAHCOBOIO MOMNOXEHWs OpraHM3aumun. 3HaveHus
3TUX NokasaTenen 3aBUCAT OT NOMOXEHWUN YY4ETHOW Nomu-
TUKW.

PopMupys y4eTHyI0 MONUTUKY OpraHM3auuny, Heobxoam-
MO MPOM3BOAMTL OLEHKY BNuUsHWS Bbibopa M pa3paboTku
KOHKPETHbIX cnocoboB BefaeHusi ByxranTepckoro yyeTta Ha
nokasarenu byxranTepckon OTYETHOCTW.

BnunsiHne anemeHTOB y4eTHOW NOMUTUKN pacrpoCcTpaHs-
€TCA M Ha packpbiTUe NPOrHo3Hon wHdopmauun. [po-
rHo3Hasa hvMHaHcoBas MHoOpMauns nNpeacTasneHa agek-
BaTHO, ecnu:

. ydyeTHasa NofnTnKa 3KOHOMUYECKOro Cy6‘beKTa B 4acTu, OTHO-
CﬂLU,eVICﬂ K MPOrHo3mpyemMbiM MNokasaTensam, packpbita B no-
SICHEHUSIX K MPOrHO3HOW (PMHAHCOBOW UHOPMaLnK;

. N3MEeHeHUs yl-IeTHOVI NONIMTUKN B 4YacCTH, OTHOCﬂLLl,eVICSI K npo-
FHO3UPyeMbIM MoKasaTensm, no cpaBHEHUO C NocneaHnum oT-
YeTHbIM NepnoaomM 1N NPUYUHBbI STUX I/I3MeHeHI/II7I, a Takxe ux
BMWSIHME Ha AaHHble NMPOrHO3HOW PMHAHCOBOW MHGOPMaLMK
packpbITbl B NOSICHEHMSAX K Hen [1].

B xopge aHanu3a onpepensieTca cTeneHb (pMHaHCOBOW
YCTOWYMBOCTM OpraHu3aumu, 1 Ha 3To ocHoBe pa3spaba-
TbIBAOTCA peKoMeHAdaumu no NpoBedeHuo oMHaAHCOBOrO
0340POBMEHNSA U BOCCTAHOBMEHUIO MNATEXeCnoCoOHOCTH
opraHusaumu.

B ycnosusix pbIHOYHOM 3KOHOMWKW U MUPOBOrO Kpusuca
B Hallen CTpaHe CTarno akTyasnbHbIM Npou3BOAUTL OLEHKY
(PMHAHCOBOrO COCTOSIHUS XO3SINCTBYHOLLMX CYOBEKTOB C

0

Lienblo NPOrHO3MPOBaHWS BO3MOXHOMO HacTynneHust 6aH-
KpoTCTBa.

BaHKPOTCTBO MOXHO 3apaHee CrpOrHo3vpoBaTh W Mpu-
HATb HeoOXoauMble Mepbl Ans ero npefoTBpalLeHus.
CyLlecTBYET MHOMO METOLOB MPOrHO3MPOBaHUS (OMHAH-
COBOIO COCTOSIHWSI OpraHu3aLmu ¢ No3vLuK ero NoTeHUW-
anbHoro GaHkpoTcTBa. OCHOBY aHanusa cocTaBnsieT
cpaBHeHue akTUYeckux MnokasaTenen ¢ MporHoavpye-
MbIMMW 32 OnpeereHHbd Nepuos BPEMEHM U pacyeT BO3-
MOXHbIX OTKIOHEHUI B AVHAMUKE.

PaccMOTpUM KONMMYECTBEHHBIM NOAX04 K OLEHKE Bepo-
STHOCTU HECOCTOSITENbHOCTM (6aHKPOTCTBA) OpraHu3aLmn
U 3aBUCUMOCTb [aHHOW OLIEHKU OT YYETHOWM MOMUTUKM Op-
raHusauum.

1. OByxdakTopHas mogenb 3. AnbTMaHa
OLIeHKM Yyrpo3bl 6aHKpoTCTBa

Hanbonee npocTbiM METOAOM B M3y4YEHWUN OLIEHKU 1 Oan-
arHoCTMKM BaHKpoTCTBa ABMSETCS Matematuyeckas Mo-
Aenb, NOCTPOEHHas Ha OCHOBe KoadhdULMeHTa TeKyLlen
NMKBMOHOCTU U KO3hULMEHTA KOHLEHTpauum npusne-
YeHHOro kanutana. fJaHHas Mogenb MOXeT OblTb MCMOoNb-
30BaHa B HebONbLUMX OpraHU3auusix U BblpaXaeTcs OHa
cnegyoLwmm obpasom:

Z=-0,3877 +(-1,0736) * K1 + 0,579 * K,.

PacuyeT (pmHaHcoBbIX KO3(pPULNMEHTOB B COOTBETCTBUU

C poccuncknum 6anaHcom npegcTaeneH B Tabn. 1.
Tabnuua 1

PUHAHCOBbLIE KOS®®ULIMEHTbI, ICMNOJb3YE-
MbIE Ons OLLEHKN YTPO3bl BAHKPOTCTBA B
OBYX®AKTOPHOU MOLEINN 3. AlIbTMAHA

HanmeHoBaHue Cnoco6 PacwudcpoBka
nokasarensi pacuyeTa nokasarenew
A;=cT1p. 260 akTBa 6anaHca;
Az=cTp. 240 + cTp. 250 +
+ cTp. 270 akTuBa HanaHca;
KoadpcpmumeHt Az =cTp. 210 + cTp. 220 aKTun-
Tekywen nuk- | (As+ Az+ A3)/ |Ba banaHca;
BugHocTu (no- |/ (M + IMy) I;=cTp. 610 + cTp. 620 nac-
KpbiTUs), K1 cuBa banaHca;
;= ctp. 690 — (cTp. 610 +
+ cTp. 620) — (cTp. 640 +
+ cTp. 650) naccuBa H6anaHca
IVpIl — vwtor IV pasgena nac-
cuBa 6anaHca (ctp. 590);
Koadpuunent VpI1 - wtor V pasgena naccu-
KoHueHTpauum | (lvpll + Vpll) / 6 690) —
npueneyveHHoro |/ O Ba Banakca (cTp. )

— (cTp. 640 + cTp. 650)";
O[T — o6Lme naccuBbl
(cTp. 700 naccuBa 6anaHca)

kanuTana, K,

Ecnu pacyeTHble 3HauYeHuUst Z MeHbLUe Hyrsi, TO yrpo3a
GaHKpoTCTBa B TEYEHWE Grnvkalillero roga Ans opraHu3a-
UMM Mana, ecnu xe Z paBHO Hyrno, 6aHKPOTCTBO (OUpMBbI

! Cymmbl no ctpokam 640 «[oxoabl Gyaywmx nepuogos» un 650
«Pe3epBbl NPeACTOSILLMX PACXOA0BY» SABNSAOTCA COBCTBEHHbIMU Ccpes-
CTBaMM opraHv3auum (oTpaxarT 3af0rmKeHHOCTb OpraHusauum «ca-
Mol cebex»), MO3TOMY CyMMbI MO 3TUM CTPOKam criegyeT npnbasnTb K
pasgeny «Kanutan v pe3epBbl». B ganbHeiiliem npu paccMoTpeHuu
utoroB Il u V pasgenos naccusa 6anaHca (ctp. 490 n 690) naHHoe
0bcToATenbLCTBO ByAeT yunTbiBaTLCS.




BbiykoBa C.M., MakapoBa H.H. BNUAHUE YYETHOW NOJNIUTUKU

BO3MOXHO Ha 50%. Mexgy Tem npu Z 6onblue Hyns Be- Cnoco6 .
o Moka3zaTenu PacwudpoBka nokazatenen
posTHOCTb Kpu3suca Bbiwe 50%. pacuyeTa
[locTOMHCTBOM [aHHOW MOAEenu sIBNSETCA NpocToTta, Tak PK — pe3epBHbIil kanuTan

KaK [ByxchakTopHasi MOAelNb MpeAcTaBneHa ABYMS Nepe- |k _ yavonnennas (ctp. 430 naccusa G6anatca);
MEHHBIMM BENUUMHAMM: KOSDULUMEHTOM Tekyweln K- |sxonommueckas | LK HM(HY) /| HI(HY) — nepacnpenenet-

BUHOCTY (MM KOSHPULIMEHTOM MOKPLITHST) U KOIpULM- | pentabensrocts |7 O4 ”g:IT”OPK")'G(';T" g*;%”gggz:;;”
€HTOM KOHLIEHTPaLMM 3aeMHbIX CPEACTB (4oMnei 3aeMHOro éancha) P-

kanuTana B obluen cymme UCTOYHUKOB). Hepoctatkom —

N(Y) — npubbinb (yobIToK) A0
HEeBbICOKasA TOYHOCTb NPOrHo3a, Tak KakK 34ecCb He y4UTbiBa-

Hanoroobnoxenus (ctp. 140

eTCs BMUSIHWE MHOXeCTBa ApYrMx BaXHbIX hakTopoB Ha OTueTa 0 NPUBLINSX 1 yBbITKAX);

hrHaHcoBoe cocTosiHMe opraHu3aummn. OgHako ata Modenb  |Ks—pentabenb-  |11(Y) + fp/ | Mp — npoueHTsl K ynnate

MOXET ObITb MCMONb30BaHa B HEGOMbLUMX OpraHn3aLmsiX. HOCTb aKTMBOB /0A (ctp. 070 otyeTa 0 NpuULHI-
Mpn pacyeTe nokasaTtenen nukeMAHocTM GanaHca opra- nsix 1 ybbiTKax);

HU3auun (B JanbHenwem ByaeT paccMoTpeH KoadhduumeHT OA — obuwme akTuBbl

(cTp. 300 akTBa HbanaHca)
WlpIT — wior |1l paspena nac-
cuBa 6anaHca (cTp. 490) +
+ (cTp. 640 + cTp. 650) ;

ObICTPOM NUKBUOHOCTU), Kak MpaBWIo, BaXHbI MoKasaTeny,
BNUsIlOLLME Ha pa3mep cTaTei || pasgena akTvea GanaHca u
SIBMSIOLLMECS 3MEMEHTAMM YYETHOW MOMNUTUKM, Takue Kak

NOpsIAOK OLIEHKU MaTepuanbHO-MPOU3BOACTBEHHbIX 3ana- | Ks— koadbdnument Mipr1 / IVpf — utor IV pasnena nac-
COB, MOPSIAOK MX CMIUCAHMSI, MOPSAOK ydeTa uMyllecTBa B |kPeAuTocnocos- /(IVpM+VpIl) |cvsa 6ananca (ctp. 590);
COCTaBE OCHOBHbIX CPEACTB WNW B cocTaBe maTepuanbHo- | HOC™ VpI1 - utor V pasgena nac-
NPOU3BOACTBEHHbLIX 3aMacoB, Crnocobbl OLEHKU Hesasep- cvBa Ganatca (cTp. 690) —
LLUEHHOrO MPOM3BOACTBA, YYET 3aTpaT Ha MPOU3BOACTBO, — (cTp. 640 + cTp. 650)
KarbKynpoBaHue cebecToMMOCTU MpOayKLUMA U PacXoaos B — Bbipyyka (HETTO) OT npo-
ByOyLMX MEPUOAOB, OLEHKAa TOBApOB Arsi opraHusaumin | Ks—koadduument paxv (cTp. 010 ort4eta o
POSHWYHOI TOPrOBIM, CO3AAHME PE3EPEOB MO COMHMTENL- | 0OPauMBasMocTY B/OA  |npubbinsx u ybeitkax);
aKTMBOB OA — 06Lme aKTuBbl

HbIM [OMram M MOPsiJoK CNUCaHWS COMHUTENbHBIX AOMTOB.
Takke OT nopsiaka pacrnpeneneHns «BXOQHOro» Hamora Ha
[o6aBneHHyl0 CTOMMOCTb MeXdy BHYTPEHHMMU onepaumsi-
MU U NpodaXaMu Ha 3KCMOPT, 3aKPENeHHOro B Y4eTHOW
nonmTuke ANs uenen Hanoroobnoxerus, GygeTt 3aBuCETb
cyMma, oTpaxaemas no ctpoke 220 «Hanor Ha gobaBnex-
HYI0 CTOMMOCTb MO NPUOBPETEHHBIM LIEHHOCTAMY.

(cTp. 300 akTBa 6banaHca)

B 3aBMCYMOCTM OT NONYyYEHHOro 3Ha4YeHus Ans Z MOXHO
cyoutb 06 yrpose GaHkpoTtcTBa (puc. 1). ®akTuyeckn Ko-
adppuLmMeHTbl Z-OLEeHKM codepXaT 3MeMeHT OXWUOaHus.
CornacHo aTol Mogenu, 4em Bbllle 3HayeHue Z, Tem
MeHbLLe BEPOSTHOCTb GaHKpOTCTBa.

B oTHoLwleHun KOG(b(bI/ILI,VIeHTa KOHUEeHTpauuun anBne: |_ _I'IoaaHmHEe :;aq;l/lﬂ_zp,?ﬂ ESJ'I_VNP;( ;en;el?l_yrp_oabl_ —I
YEHHOro KanuTana OCHOBHbIMU KOMMOHEHTaMMW Y4YeTHO L GakKpoTeTEa
NOMUTKKK, OKasbiBaOLLWMMU BIUSIHWE, ABMSIOTCS Te, KOTO- - Lo Lo oLoooT ..
pble, (OPMUPYIOT pa3mep NpuBHLINK U Pe3epBoB, T.e. pas- _— Bbicokas yrposa '
Mep COBCTBEHHOrO kanutana. N - -
—)| s npousBoACTBEHHbIX OpraHusauui < 1,23 |
2. MNamdakTopHas ycoBepLueHCTBOBaHHas
Mogernb OLeHKU yrpo3bl 6aHKpoTCTBa | [ HenpousoncTaeHHbIx oprammsauuit < 1,10 |
9. AnbTmaHa —}E- 3oHa He-éep,eHMH o
,D,aHHaFl MoOelNlb MOXET MNMPUMEHATbCA TOJIbKO B OTHO- teqeee- - i - !
LUEHMM KPYTMHBIX OpraHn3aumnn u nvmeet sua (Tabn. 2): —)l Jns NpON3BOACTBEHHbIX OpraHusaumil — 1,23-2,90 |
e N4 NPON3BOACTBEHHbIX OpraHI/ISaLI,I/IVI:
Z=0,717 * K1+ 0,847 * K>+ 3,107 * K5+ 0,420 * K, + —)| [Ns HeMPON3BOACTBEHHBIX OpraHmsaumit — 1,10-2,60 |
+ 0,998 * Ks; . - - .
e NSl HEMPOW3BOACTBEHHBIX OPraHN3aLMiA: » . ... Hyaran yrposa ., '
= * o4 * K4 * 4 *
Z2=6,56"K1+3,26" K2+ 6,72 " K+ 1,05 " Ki. —)| NSl NPOM3BOACTBEHHbIX opraHusaumin > 2,90 |
Tabnuua 2
TS HENPOWU3BOACTBEHHLIX OpraHusayuin > 2,60
®UHAHCOBbBIE KO3®®ULMEHTbI, UICMONb3YE- P A renporason pramieen |

MbIE AnA OLEHKU YIPO3bl BAHKPOTCTBA B

NSTUGAKTOPHOM MOMENM 3. ANbTMAHA Puc. 1. MporHo3upoBaHue yrpo3bl 6aHKpOTCTBa B

3aBUCUMOCTU OT 3Ha4YeHnA Z-cyeTa

MNokasaTenu Cnoco6 Pacwmdposka nokasareneit Mpu aHanunse nATUaKTOPHOW YyCOBEPLUEHCTBOBAHHON
pactera Modenu 3. AnbTMaHa NpocMaTpUBAEeTCs SBHAas 3aBUCH-
MOCTb KO3((UUNEHTOB Z-OLEHKM OT BENUYMHbLI OOLMNX
aKTuBOB, COBCTBEHHOro kanutana, obssatenscTB. Beibop
ONTUMAarnbHbIX YYETHbIX MPUHUMMNOB W anbTepHATUBHbIX

lIpA — wor |l pasgena akTu-
Ba 6anaHca (cTp. 290);

VpI1 - wtor V pa3gena nac-
cuBa 6anaHca (cTp. 690) —

K1 — xoacbdbmumeHT
nokpbiTus ynuctoro | (lipA — Vpll) /

obopotHoro kanu- |/ OA — (cTp. 640 + cTp. 650); cnocoboB y4yeTa bnarofapsi y4eTHoi nonutuke obycnas-
Tana OA - 06LLMe aKTUBbI NUBAET CyLUECTBEHHYIO POSib B (POPMUPOBaHUM aKTUBOB,
(cTp. 300 akTnBa 6anaxca) COBCTBEHHOrO Kanutana u obsi3aTenbCTB OTYETHOCTU, U

KaKk crnegcreBue, 3aBUCUMOCTb HEMOCPEOCTBEHHO OT yyeT-
HOM MONUTUKM KOSDMPULIMEHTOB Z-OLEHKWN, OEMOHCTPU-
pytoLwmx duHaHCcoBOe Gnaronony4me opraHM3aumn.
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Mpn pacyeTe nokasartens Z MOryT okasaTb BMUsiHWE Ta-
Kne MONOXEHUs YYEeTHOW MOMNUTWKW, Kak OueHKka, nepe-
oueHka M crnocob amopTusauuyn BHEOOOPOTHBLIX akTUBOB,
pacyeT cebecToMMOCTH, MOPSAOK MPU3HAHUA LOXOAOB,
BbIPYYKM OT BbINOMHEHWUs1 paboT, ycnyr, NpoaaXun nNpoayk-
LMK C OnuTeNbHbIM LMKIIOM M3roTOBMNEHUs 1 dhopMmnpoBa-
HWS pe3epBOB B OpraHM3aLuu.

Mopsimok dopmMupoBaHusi ctaten GanaHca pasgena |l
«OBOpOTHbIE aKTUBbI» NMpegycMaTpMBaeTCs yY4eTHOW no-
nutnkon. Bce koaddpuumeHTbl (kpome KoadduumeHTa
KpeamMTocnocobHocTn) nATudakTopHo mogenu ArnbTma-
Ha 3aBWCAT OT MoKasaTenen ctaten 3Toro pasgena.

MonoxeHns y4yeTHOM NONUTWKM, onpegensiowme nepe-
OLIEHKY OCHOBHbIX CPEACTB U perfiameHTupylolme co3aa-
HVe 1 hopMUpoBaHME PE3EPBHOIO Kanutana, a Takke no-
PSAOK cnucaHus HepacrnpedeneHHow nNpubbiny, NOKpbITUS
yObITKOB, MOryT MOBMUSTb Ha pa3mep craten GanaHca
pasgena lll «kKanutan u pesepBbi».

3. MeTop credit-men?

durHaHcoBass 06CTaHOBKa B OpraHu3auvMuM MOXET ObiTb
OXxapaKkTepmnsoBaHa C NMOMOLLBIO MATU OLEHOYHbIX MoKa3sa-
Tenemn, NnpeacTaBneHHbIX B Tabn. 3.

Tabnuua 3

®UNHAHCOBbBIE KO3®®ULIMEHTbI, UCMOJIb3YE-
MbIE A1 OLEHKN YTPO3bl BAHKPOTCTBA
METOOM CREDIT-MEN

Tabnuua 4

BO3AEACTBME 3JIEMEHTOB YYETHOW NONMUTUKU
HA MOOENWU OAMATHOCTUKMN HECOCTOATENb-
HOCTU (BAHKPOTCTBA) OPTAHU3ALIUA

Mogenu oueHku BE€POSATHO-

HaumeHoBaHue Cnoco6 .
PacwudpoBka nokasarenemn
nokasarensi pacyeTa
A;=cTp. 260 akTBa 6anaHca;
A;=cTp. 240 + cTp. 250 +
g:li(f;ﬁ';unwfxT + cTp. 270 akTuBa HanaHca;
BUIHOCTH (A1+Ay)/ I1;=ctp. 610 + cTp. 620 naccmnBa
(CTPOroV nitk- /(M +1T) banaHca;
BBHOCTH) ;= ctp. 690 — (cTp. 610 +
+ cTp. 620) — (cTp. 640 +
+ cTp. 650) naccuBa H6anaHca
HipIl — vwtor Ill pasgena naccuBa
6anaHca (ctp. 490) + (cTp. 640 +
+ cTp. 650);
:fog(?/l(fo”:n”im Hipr1/ IVpIl — vtor IV pasgena naccuBa
c?)6ﬂocw| / (IVpI1+Vpll) | 6anaHca (ctp. 590);
VpI1 - wtor V pasgena naccuBa
6anaHca (ctp. 690) — (cTp. 640 +
+ cTp. 650)
HipIl — vwtor Ill pasgena naccuBa
Koodpuunert Gananca (cTp. 490) + (cTp. 640 +
GCTBEH- llipl / IpA + cTp. 650) ;
LM cooCTB IpA — | pa3gen aktuBa 6anaHca
Horo kanuTana (cTp. 190)
KoodbduumeHT C — cebecToMMOCTb MPOAaHHbIX
obopauvBae- C/A; TOBApOB, MPoAyKuw;
A;z=cTp. 210 + cTp. 220 akTMBa
MOCTM 3anacoB Gananca
KoadpcpmumeHt B — BblpyuKka (HETTO) OT NpoAaxu
obopayvBae- (cTp. 010 oTyeTa o0 NpMbLINAX K
MocTu nebu- B/A,; yObITKax);
TOpCKOW 3a- A4 =cTp. 230 + cTp. 240 akTMBa
[OIXEHHOCTH 6anaHca

Onsa kaxgoro koaduuueHTa onpenenslT ero Hopma-
TUBHOE 3HayeHue C y4eToM cneundukn oTpacnu u cpas-
HMBAIOT C MoKa3aTenemM B OpraHvM3auun 1 BbIYUCHSIOT 3Ha-
yeHue pyHkunm N:

N=25*R;+25*R2+10 *R3+ 20 *R4+ 20 * Rs,

roe Ri paccynTbiBaeTCA cneayrowmm o6pa30M:

2 NaHHbIN MeTog Gbin paspaboran X. lenonsHom (®paHums).

2

CTW Yrpo3bl GaHKkpoTCTBa®
AneMeHT y4yeTHON O6GBbeKT OByx- Ycosep-
-~ weHcTBo- | MeToq
NONMUTUKN BO3AeNCTBUS ak- o’
BaHHaa | credit-
TOp-
natudak- | men
Has
TOpHas
Cnocob Hauucne- CebecTonmMocTb + + +
HUS aMopTM3aunm CtoumMocTb Hema-
no HemaTtepuarnb- TepuanbHoro - + +
HbIM aKTMBaMm aKkTuBa
Cnocob Hauucne- CebecTonmMocTb + + +
HWS U3Hoca (amop-
CTOMMOCTb OCHOB-
TU3aLuum) No OCHOB- - + +
HbIX CPEeACTB
HbIM cpeacTBam
[o6aBoYHbIN + + +
MepeoueHka ocHOB- | kanuTan
HbIX CPeACTB CTOMMOCTb OCHOB- + +
HbIX CPEACTB
Mopsipok oTpaxerus B | CeGecTonMocTb + + +
Byxrantepckom yyeTe CTONMOCTE NDOUS
npouecca npnobpete- BO, CTBeHHbIXp3a + + +
HWUS U 3arOTOBIEHUS! nagos
maTtepuanos
BapuaHT oueHku CebecTonmMocTb + + +
MaTtepuarbHo-
NPOuM3BOACTBEHHbIX
3anacoB ¥ pacyeTa
< CroumocTb 3ana-
akTnyeckon cede- cos + + +
CTOMMOCTM OTNy-
LLIEHHbIX B NPOU3-
BOJCTBO PECYPCOB
BapwaHT yyeta 3a-
TpaT Ha NPOW3BOACT-
BO, KarnbKynmposa- o
®durHaHCOoBbIV pe-
HWe cebecToMmocTu + + +
3ynbTar
npoaykumuu n dop-
MUpoBaHWUe hyHaH-
COBOrO pesynbrarta
Cnocob pacnpegene-
pacripen 3atpartbl Ha 1 pyb.
HWSI KOCBEHHbIX Pacxo-
npoaykuum (no Bu- + + +
[10B Mexzy obbektamu
Aam npoayKumn)
KanbKynmpoBaHust
CebecTonmMocTb + + +
lopAnok y4era u Cymma 060pOTHbIX
rHaHCMpPOBaHUsA 4 P + + +
PEMOHTa OCHOBHbIX CpeacTs 5
cpeacTs Pa3wvep cobcTBeH- + + +
HOro kanutana
BapwuaHT y4yera BbI-
p Y CebecTtonmocTb + + +
nycka npogykuum
CebecTonmMocTb + + +
Cnocobbl cnucaHuns C 5
PacXonoB GyayLymMx TOUMOCTb 060- . . .
NepronoB POTHbIX CpeacTs (B
4YacTu 3anacos)
MepeyeHb pesepBoB | CebecTonMocTb + + +
npeacToAwumx pac- | Paamep cobcTBeH- + + +
XoaoB un nnaTexemn HOro KanuTtana
Mopsapok cosgaHuss | O6opoTHblE cpeacTBa
pesepBoB No (B yactu pebutop- + + +
COMHUTENbHBLIM CKOW 3a[0/IKEHHOCTH)
ponram ®uHaHCOBbIN pesynbTat + + +
®uHaHCOBbIN pesynbTat + + +
Mopsigok npusHaHua | lebutopckas 3a- + + +
noxona [OMKEHHOCTb
Bbipyyka 0T peanuaauum - + +

8 Mpumevanne:

. 3HaK «+» O03Ha4yaeT BO3AENCTBUE Ha COOTBETCTBYHOLLYIHO MOAENb;
. 3HaK «-» O3Ha4YaeT OTCyTCTBME BO30ENCTBUS.




BbiykoBa C.M., MakapoBa H.H. BNUAHUE YYETHOW NOJNIUTUKU

R; = 3Ha4yeHue koaghchuyueHma usy4aemoli

opaaHu3ayuu / HopmamueHoe 3Ha4yeHue KntoueBble cnoBa

KoaghgpuyueHma. YueTHasa nonuTuka; NPporHo3Has MHgopmauus; SKOHOMUYECKNI
cybbekT; 6aHKpoTCTBO; AByXdhakTopHasi Mopenb; nokasaTenu
NMKBUOHOCTK; puHaHcoBble KO3 UUMEHTbI; (MHAHCOBas YyC-
TONYMBOCTb; AUArHOCTUKA; MeToAbl ByxranTepckoro yyeTa.

Ecnu N = 100, To (prHaHCcOBas cuTyaumsi opraHusauum
HopmarnbHasd, ecnv N > 100, To cuTyauus xopoluasi, ecnu
N < 100, T0 cuTyauust B opraHu3aLumn Bbi3biBaeT Gecro-

KOUCTEO. . Bblukosa CeemnaHa MuxatinosHa;

Metogom credit-men uccrneayoTcs opraHusaumm ¢ IiBHO Maxaposa Hadexda HukonaesHa
BblPaXXeHHOM OTPACEBON HaMNPaBNeHHOCTbIO.

®uHaHCoBble KO3MULIMEHTLI, ucronbayemble ans oued- PELUEH3UA
Ki yrposbl 6aHKpOTCTBa MeToIoM credit-men, 3aBUCMMbI OT AKTYarnbHOCTb, MpaKTU4eckasi 3HaYMMOCTb U HOBM3Ha. BospeiicTere oT-
METOOOMOrMYECKO YacTi y4eTHOM MOMNUTUKN, KoTopasl OT- [enbHbIX 311IEMEHTOB YYETHOM MOMMTUKM Ha (DMHAHCOBLIE NoKasaTeny aesi-

BeuyaeT 3a TO. Kak OB6beKTbl 6yxranTepCKoro yyeta 6yJ:|,yT TENbHOCTU OpraHuW3aLun Ha COBPEMEHHOM 3Tane BeaeHus Gyxrantepckoro
’ yyeTa, popMupoBaHMs M npeacTaBneHuss Gyxrantepckow uHaAHCOBOW

OTpaxaTbCA B OTqETHO(ETV'- . . OTYETHOCTU 3HAYMMO 1 CyLLeCTBeHHO. Ha coBpemeHHOM 3Tane cTaHoBUTCA
|_|OCKOJ'Ibe OCHOBHOU MHd)OpMaLI,VIOHHOVI 6a3omn ana gun- aKTyanbHbIM NPOU3BOAWNTL OLEHKY (DMHAHCOBOrO COCTOSIHUS XO3AWCTBYHO-
arHOCTUKN HECOCTOSTENbHOCTU (GaHKpOTCTBa) opraHuaa- LNX CYOBEKTOB C Lieflblo NPOrHO3MPOBaHUS BO3MOXHOMO HaCTyMnneHus

o o 6aHkpoTcTBa. ABTOp aHanuaupyeT mogenu, paspaboTaHHble 3apyOexHbl-
LUnMn ABNAIOTCA nokasarenu 6yxranTepCKom OTHETHOCTH, MW crieupanMcTamm nporHo3vpoBaHus 6aHKPOTCTBA, KOTOpble MO3BOMSIOT

BO3JEMCTBME YYETHOW MOMUTUKMA MPU PasfNYHbIX €€ Ba-  cnporHoaupoBaTh KPUSMCHYIO (DMHAHCOBYIO CUTYaLWMI0 XO3SHCTBYIOLLErO
puaHTax MOXeT 0Ka3aTbCsi 3HauMTENbHbIM (Tabn. 4). cybbekTa.
OQHOM U3 BaXKHEWLIMX 3afad YYeTHOW MOMUTMKM CTaHo- B cratbe paspaBotarkl cneayiolume nonoxenus:
e MpeanoxeHo pacyeT (PUMHAHCOBbLIX KOIPMDULMEHTOB MPOU3BOAUTL C
BUTCS BO3MOXXHOCTb BbIPABHUBAHWSI C MOMOLLIbI0 OCOBEHHBIX JUETOM 0COBEHHOCTEIi POCGHIGKOro BanaHca:
npuemoB un Bb|6V|paeMb|X MeToaoB 6yxranTepCKoro yyeTta e  onpefeneHa OCHOBHas 3afada y4eTHOW MOMWUTUKM — ynpasrieHne du-
KpaTKOBPEMEHHbIX M3MEHEHNN CbMHaHCOBbIX rnokasartenen HaHCOBbLIMU XapakTepucTukamu;

[EATENBHOCTM  OpraHM3aLM, KOTOpble Bbl3BaHbl 3HAuM- e  ycTaHoBIIeHa B3alMO3aBWUCUMOCTb AMEMEHTOB YYeTHOW MOMUTUKU Ha
? nokasartenu 6yxranTepckon 0TYETHOCTMU.

TENbHLIM POCTOM U CHKEHEM macLutabos MPOM3BOACT- CraTtba cogepxuT Tabnuupl, 4TO, HECOMHEHHO, obecneynBaeT Harnaa-
Ba U (Mrn) oObEMOB NPOAaXK, OPYTMMU OOBLEKTUMBHBIMM 00-  HocTb npeAcTaBrneHHoro MaTepuarna.
CToATENMbCTBAMU B OnpeaeneHHblie nepnobl BpeMeHn Kak B BbIlen3noxeHHoe MOXeT CAyXWTb OCHOBAHWEM, YTO aKTyarbHOCTb

paCCManMBaeMOVI TeMbl, ee npakTuyeckasa 3Ha4MMOCTb, a TakxXe HOBU3HA
MaTepuana onpegensieT Hay4Hyo 1 NPaKkTUYECKYI0 LLIEHHOCTb CTaTby.
MuHckas O.C., K.9.H., 3asedyrowjas kaghedpoli «IKOHOMUKU U ayduman
HVITepaTypa AB8MOHOMHOU HEKOMMepYEeCcKoU opaaHu3ayuu ebicwezo npogheccuoHarsb-
1. TpoBepka MPOrHO3HON (PUHAHCOBOM MH(OPMAaLMK [Driek- HO20 obpa3osaHus LleHmpocoro3a P® «Pocculickuli yHugepcumem Koo-
TPOHHBIN PECYPC] : MPaBUro (CTaHgapT) ayauTopckon ges- — oPaduuw”
TenbHoCcTM : opgobpeHo Komwuccueln no ayamTopckon nesi-

TenbHocTn npu MNpesnpgente P® 20 asr. 1999 r. Joctyn u3 2_ TH EORY OF

crpas.-NpaBoBoN cuctembl «KoHCynbTaHTI1moCY.
2. KoHuenuus GyxranTepckoro yyera B PbIHOYHOW 3KOHOMUKE ACCOUNTING AND AUDIT
Poccun [OnekTpoHHbIl pecypc] : ogobpeHa Metogonoruye-
CKUM COBETOM Mo Byxrantepckomy y4vety npu MuHduHe PO,
Mpe3ngeHTCkMM COBETOM WHCTUTYTa NpOdECCUOHaNbHbIX

oyxrantepoB 29 pgek. 1997 r. [octyn n3 cnpas.-MpaBOBOW 21 . OBJECTS INFLUENCE OF
3. K/IM:TTc?,cll,wmbt::cli?/l?a;z:ﬂnr?;);pOBe,qumo aHanusa duHaH- ELEMENTS OF REGISTRATION
COBOr0 COCTOSIHWS OpraHn3auuin [OneKTpoHHbIN pecypc] : yTB. POL'CY ARE PRESENTED ON THE

npukazom ®CPO PD ot 23 gHB. 2001 r. Ne16. Odoctyn u3

cnpas.-npasoBon cuctembl «KoHcynbTaHTIm0C». MODEL OF ESTlMATlON

4. BanguH K.B. BaHKpoTCTBO NpeanpusATvs: aHanms, y4eT u npo-

rHosmpoBaHue [TekcT] : y4eb. nocobue / K.B. bBanguH, B.B. PROBABILITY THREAT OF

Te4eHne OT4YETHOro roga, Tak n B Te4eHne psaa nert.

Benyruna, C.H. Manguukas, N.N. MNepenepsie . — M. : Jaw-
o8 1 K€, 2007, - 376 c. Pesep A BANKRUPTCY

5. Bbiykoea C.M. Byxrantepckuit dmHaHcosbin yuet [Tekct] :  S.M. Bychkova, Doctor of Economics, the Professor of the
y4e6. nocobue / C.M. Beinkosa, [.I'. Bagmaesa ; nog pea.  Department «Economic Analysis and Finances apk» of the
C.M. Bbiukogoit. — M. : Skcmo, 2008. — 528 c. St. Petersburg State Agrarian University;

6. Kykykmna VI.T., AcTtpaxaHuesa W.A. Yuer u aHanus GaH- N.N. Makarova, Candidate Economic Sciences, the

kpotcTB [Tekct] - yueb. nocobue / W.I. Kykyuna, [1.T. ban- Docent of the Department of Audit the Autonomous
maeBa ; nog peg. W.I'. KykyknHon. — M. : ®uHaHCbl 1 cTatu-

cTuka, 2005. — 304 c. Nonco_mmercial Organization of the Hi_ghest Vocational
Education of Tsentrosoyuz (Central Union of Consumers'
Societies) rf «Russian University of Cooperation»
Volgograd Cooperative Institute

In the article the quantitative going near the estimation of
probability of insolvency (bankruptcies) of organization
and dependence this estimation is described from the reg-
istration policy of organization. The examined models al-
low sprognozirovat' the origin of threat of financial crisis for
different managing subjects. Intercommunication of finan-
cial coefficients, in-use for the estimation of threat bank-
ruptcy is analysed, with the elements of registration policy.
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