AYOWUT U DUHAHCOBbIN AHANU3 52009

10.9. PA3BUTUE POCCUUCKOIO PbIHKA ME>XBAHKOBCKOI'O
KPEOAUTOBAHUA B YCIIOBUAX MAKPO3SKOHOMUWYECKOMU
HECTABUJIbHOCTH

Porunko IM.C., acnupaHT kadeapbl rHaHChI U KpeauT

Mockosckuli 9KOHOMUKO-TUH28UCmu4YecKul uHCcmumym

B cTaTbe npoaHannampoBaHO COCTOSIHWE POCCUMACKOrO pbiHKa MexbaHkoBckoro kpeautoBaHusi (MBK) B ycnoBusix Kpu3snucHbix siBneHuin. VccneposaHbl
KOMUYECTBEHHbIE XapakTepucTUkM pbiHka MBK, BO3MOXHOCTM nepepacnpeaeneHust u AOCTYMHOCTU AEHEXHbIX CPeACTB Ans LUMPOKOro kpyra 6aHkos. Pac-
CMOTPEHbI OCHOBHblE (PpaKTOPbl, KOTOPbIE OKa3biBaloT Hanbonbluee BRVsSHUE HA CTEMeHb BONMAaTUIbHOCTW MPOLEHTHLIX cTaBok (Miacr) no ogHOAHEBHbLIM
KpeauTam B pybnsix.
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KniouyeBble cnoBa

PbIHOK Mex6aHKOBCKOro KpeamToBaHuA, NUKBUOHOCTb, NMPOLUEHTHble CTaBKM NO OAHOAHEBHLIM KpeauTam, KPU3SUCHbIE ABIEHUA, (*')VI-
HaHCOBbIN aHanma, BONMaTUIbHOCTb.

PozuHko lNasen Cepeeesuy

PELIEH3UA

Mpobnemsl, nogHsATble B cTaTbe PoruHko MM.C., npeacTaBnsiioT 3Ha4YMTENbHBIM UHTEPEC, KaK C TEOPETUYECKOM, TaK U C NPaKTUYECKOW TOYKM 3peHust. B ctaTbe
npoaHanu3vpoBaHo pasBUTME POCCUNCKOrO pblHKa MEXOAHKOBCKOTO KPeaMTOBaHWS, 0603HAYeHbl OCHOBHbIE NMPOGMEMbI €0 TEKYLLEro COCTOsIHUA. PyHKUMA
nepepacnpeneneHusl NMUKBUAHOCTW, KOTOPYIO BbIMOMHSET PbIHOK MEXGaHKOBCKOro KpeAMTOBaHWSI, MO-MPEXHEMY OCTAaETCs OHOW M3 CaMblX akTyarnbHbIX Ars
CHVDKEHWS1 MOCNEeACTBUN MaKPOSKOHOMUYECKOW HECTaBUNBHOCTM. Bbicokasi BONaTuUnbHOCTL pbiHka MeX6GaHKOBCKOrO KpeaUTOBaHUSA 3aTpyaHSIeT NPOrHo3npoBa-
HWe HeobXoaMMbIX 3aTpaT Ha MpUBIIEYEHUe CPEACTB, a B PSAE CryvaeB UCKIOYaeT BO3MOXHOCTb AOCTyna 6aHKOB Ha 3TOT PbIHOK ANs NOAAEPKaHUS KpaTKO-
CPOYHON NUKBUOHOCTM.

[OCTOMHCTBOM A@HHOW cTaTby, MO HALIEMY MHEHUIO, SIBMSAETCA BbICOKWN YPOBEHb UCCMENOBaHUSI U COAEPXKATENBHOCTb U3NOXEHHOro MaTtepuana. pa-
VKM 1 guarpamMmbl, KOTOpblE COAEPXKATCS B CTaTbe, CrykaT 060CHOBaHWIO BLIBOAOB aBTopa No uccrnegyemor npobneme. CtaTbsl MOArOTOBMEHA HA XO-
poLLEM TEOPEeTUYECKOM YPOBHE, HOCUT LiENEHaNpaBneHHbIN XapakTep U oTBeYaeT TpebGoBaHUAM, NPEAbsBIEHHbIM K yka3aHHbIM paboTam. MpoBedeHHbI
aHanu3 v BbIBOAbI, CAEMNAHHbIE HA Er0 OCHOBE, MMEIT MPaKTUYECKOE 3HAYEHME U MOTYT GblTb MCMONb30BaHbI ANs PEryrNMPOBaHUS U Pa3BUTUS PbIHKA MEX-
6aHKOBCKOrO KpeAMTOBaHMSI.

CunTalo BO3MOXHbIM, pekoMeHaoBaThb cTaTtbio PoruHko M.C. k nybnukauum B xxypHane «AyauT n puHaHCOBbIA aHanm3a».

CasuHa T.E.,K.3.H., Ha4arbHUK onepayuoHHozo ynpasneHus UHIT BAHK 3AO Eepasus

10.9. DEVELOPMENT OF RUSSIAN INTERBANK MARKET DURING THE
TIME OF ECONOMIC INSTABILITY

P.S. Roginko, the Post-graduated Student
of Financial and Credit Department

Moscow Economic Linguistic Institute
In the article we undertake an analyses of conditions of Russian interbank market in the time of financial crisis. Quanti-

tative analysis is made alongside with the availability and redistribution of money to the wide circle of banks. We take a
close look at factors that wield most influence on the volatility of percent rates Miacr overnight in rubbles.
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