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BakcaHoBa C.A., couckaTtenb kadeapbl
KoprnopaTtuBHble N (PUHAHCOBbLIE CTpaTeruu

locydapcmeeHHasi akalemusi npoghbeccuoHarbHolU nepe-
o0020moeKU U MoebileHUsT Keanugukayuu pyKosodsiux
paboOMHUKO8 U crieyuanucmoe UHEeCMUUUOHHOU cghepbl

CTaTbsl NOCBSALLEHa UCCIedOBaHUI0 YeNOBEYECKoro kanutana nogen c
OrpaHNYeHHbIMIU BO3MOXHOCTSIMU.

Mo cpaBHEHUIO C MHBECTUUMSIMU B MHble pas3nuyHble hopMbl Kanutana
MHBECTULMM B YENOBEYECKUI KanuTan siBNsioTcsa Haubornee BbIrOAHLIMW
KaK C TOYKW 3PEHUSI OTAENbHOro YerioBeka, Tak U C TOYKU 3PEHUSI BCETO
obuiecTea.

BBEAEHUE

Poccusa BcTynuna B CROXHBIN NepVoa, MOAEPHU3ALUMM S3KOHOMM-
YeckuX, NPaBOBbIX, CoLMarnbHbIX OCHOB obLlecTBa. B xoae pedop-
MWPOBaHUSI POCCUMACKON 3KOHOMMKM CyLLECTBEHHO W3MEHSIOTCA
HalM NPeAcTaBfieHUst O LensX, KpUTEPUSX N MexaHusmax yHk-
LIMOHMPOBaHUSA COLIMArbHO-KYNbTYPHOW M 9KOHOMMWYECKON caepel,
COOTBETCTBEHHO, (POpPMMpYETCA HOBasi MOAenb pasBUTMS U UC-
nonb30BaHNA 4enoBEYECKNX pecypcoB. B To xe Bpems B obLue-
CTBEHHOM CO3HaHWK BCe GonbLue yTBEPXAaeTCA MbICMb O TOM, YTO
BO3MOXHOCTW AanbHenwen TpaHchopMaumm 3koHomuku Poccun
HanpsiMyto CBSi3aHbl C KAYECTBEHHbIM pasBUTUMEM CO3UAATENMbHbIX
TBOPYECKVX W MHTENMNeKTyanbHbIX COCODHOCTEN YenoBeka, KOTOo-
pble COCTaBMAT OCHOBHYHO YacTb BoraTtcTBa CTpaHbl.

YenoBeyeckuin kanuTan obLiecTBa CTaHOBUTCA AETEPMUHUPY-
oMM (hakTOpOM 3KOHOMMYECKOrO ycrnexa. POopMoI ero OLeHKu
MOXeT CMyXWUTb CMCTeMa rnokasaTernen, BKrovaLas Habop nH-
CTPYMEHTOB AN U3MEPEHUst CoLManbHbIX, SKOHOMUYECKUX, NCU-
XOMOTMYEeCKNX, 3TUYECKUX WU (PU3NOMOrMHYECKUX XapakTepucTuk
Yenoseka: obpasoBaHWe, 300pOBbe, TBOPYECKUE, WHTENMeKTy-
anbHble CMOCOBHOCTM YenoBeka, ero npodeccnoHanbHble Kave-
cTBa, MOTMBaLUN U T.A.

CounsmepeHve Bcex aTUX M ApYrMX KOMMOHEHTOB, XapaKTepuay-
IOLLMX YerioBeKa VMHTEMNeKTyanbHOro Tpyaa, npeacraBnseT cobon
Ype3BblYaiHO BaXkHYI0 MeTodonorumyeckyto npobnemy. [ns dop-
MMPOBaHUA Hay4HO OBOCHOBaHHOrO NOAXOAA K ONMPefeneHnio ponu
YyernoBeka B COLManbHO-3KOHOMMYECKoN cchepe obLiectsa HEOOXO-
AnMM ryBoKWUiA TEOPeTUYECKUA aHanma copepKaHust TBOPYECKUX
Npoun3BOANTENBHBIX CUI YernoBeka, KOTOpble B 3KOHOMUVKE PbIHOY-
HOro TUNa peanuayTcs B hopMe YENoBEeYECKOro KanuTana.

YENOBEYECKWUN KAMNUTAN B
COBPEMEHHbIX YCIIOBUAX

B coBpeMeHHbIX YCMOBMSAX pPa3BUTbIX PLIHKOB Kanutana
KOHEYHbIM PeCcypCcoM pPasBUTUS U KOHKYPEHTOCMOCOBHOCTM
CTaHOBWTCS YerioBeYeCckun kanurtarn.

YenoBeyecku Kanutan — 9TO BaxHeWLlas cOCTaBHas
YacTb COBPEMEHHOrO MPOU3BOAMUTENBHOrO Kanutana, Ko-
Topasi NpeAcTaBfieHa CBOWCTBEHHbIM YenoBeky GoraTbiM
3anacoMm 3HaHWi, pasBUTbIX criocobHocTel, onpegense-
MbIX WHTEMMEeKTyanbHbIM M TBOPYECKMM MOTEHLUMaNoMm.
OCHOBHbIM (haKTOpPOM CyLLIECTBOBaHWUSA U pa3BUTUS Yerno-
BEYECKOro Kanutarna sBfsloTca uHBectTuumn. MHBectmum-
AMW B YeroBeYveckun KanuTan HasbiBaeTcs nobas mepa,
npeanpuHaTas Ana MnoBbllUEeHUs NPOU3BOAUTENBHOCTU
Tpyda. Bce Buabl 3aTpart, KOTOpble MOryT ObiTb OLEHEHbI B
OEHEXHOWN Unu nHon cpopme, HOCAT LienecoobpasHhbIin xa-
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pakTep, a Takke crnocobcTByloT pocTy B Byayuiem 3apa-

0OTKOB (4OXOOOB) YenoOBeEKa, pacCMaTpUBAKTCA Kak WH-

BECTULMM B YENOBEYECKNIA KanuTarn.

YenoBeyeckui kanutan cnegyeTt pasaenuTb Ha yenose-
YeCKuUi KanuTan ¢ orpaHMyYeHHbIMU CMOCOBHOCTAMK 1 6e3
orpaHnyeHun. B kateropuio ¢ orpaHUYeHHbIMW CNOCOBHO-
CTAMU OTHOCATCH NOAU C pas3nM4yHOro poda HapylleHus-
MM 300pOBbsi, KOTOPble Bonee OCTPO HyXAaKTCA B UHBU-
CTULMNSAX.

KonBeHunss OOH o npaBax WHBanuaoB, nognucaHHas
Poccwiickonn ®epnepauun B 2008 rogy (nanee — KoHBeH-
uMst), yCcTaHaBnNMBaeT YTO rocyAapcTBa — YYacCTHUKW Npu-
HUMaIOT Hagnexawme mepbl Ansi obecneyvyeHns MHBanu-
[OB HapaBHe C OpYyrMMu KaTeropusmu rpaxgaH SOCTyrnom
K (O13M4ECKOMY OKPYXXEHMIO, TPAHCNOPTY, MHdOpMaLmMn n
CBA3W, BKNOYas MH(OPMaLUNOHHO-KOMMYHUKALNOHHbIE
TEXHOMOMMM N CUCTEMBI, @ Takke K ApyrMMm obbektam u
ycryram, OTKpbITbIM UNW NpefocTaBnAaemMbIM NS Hacere-
Hua [1,40]. B cootBeTctBUM cOo cTtaTben 30 KoHBeHLMM,
rocygapctea — Y4aCTHWKM, B YacTHOCTW, MpPUHMMAOT
Hagnexaiue mepbl Ans obecnedyeHnss MHBanugam ocTy-
na K ycrnyram, npefocTtaBnsgeMbiM UM, a TakKe BO3MOXHO-
CTM BO BIIOXXEHMM CBOMX CMOCOOHOCTEN.

HecobniopgeHne npuHUMNa [AOCTYMHOCTU  HEU3BExXHO
NpvBOAUT K OBLLLECTBEHHON ANCKPUMUHALUNN KaK Moaen ¢
OrpaHMYeHHbIMU CMOCOBHOCTSAMU, Tak U UX CeEMER, a 3To
Hemanas 4YacTb HaceneHusi. CornacHo gaHHbIM Bcemup-
HOW opraHmn3aumm 34paBOOXpPaHEHUS:

e 10% HaceneHuss 3emnu (680 000 000 4yenosek) umetoT Ty
UIN MHYI0 hOpMY MHBaNUOHOCTY;

e 18% HaceneHus (1 232 000 000 4enoBek) UMEHT BPEMEHHbIE UM
BO3paCTHblEe (PYHKLIMOHAMBHbIE OFpaHUYEHUS! U HAPYLLIEHMS;

e B CTpaHax, CpedHWA YpOBEHb MPOAOIMKUTENIbHOCTU XU3HU B
KOTOpbIX AocTuraeT 70 neT, Ha NPOTSHKEHUU MOYTM BOCHMU
neT nioau cTpajalT OT WHBanMOHOCTW, YTO COCTaBnsieT
11,5% WX XKN3HW.

MonoxeHnsa POCCUNCKOro 3akoHOAATENbCTBA BO MHOMOM COBMa-

naot ¢ KoHBeHumen, a TexHn4yeckue HopMbl U npaBuna B Poc-

cunckon Pefepaunm B OCHOBHOM He MpOTMBOPeYaT MHOCTPaH-

HbIM cTaHdapTaMm. B HacTosiee Bpemsa B Poccun umeetcs pag

HepeLleHHbIX NPobnemM, 0CHOBHbIE U3 KOTOPbIX:

e MacwTab M pocT TEMMOB WMHBaNMAU3auuMM, B TOM Yucre Mo
NpuyYnHEe HepJoCTaToOMHO 3PMEKTVBHOM coumansHON NONUTU-
KW rocyapcTBa;

e Hanuuve hU3NYecKUX, NCUXONOrMYECKUX, MHPOPMALMOHHBIX
N coumanbHbix 6GapbepoB Afs BOBEYEHUS NUL, C UHBanNuA-
HOCTbIO B U3Hb 06LLECTBA;

e OTCYTCTBME YETKMX NPaBOBbIX MEXAHU3MOB cobrnoaeHus de-
[epasbHOro 3akoHofaTenbCTBa B YacTu obecnevyeHns nuy, ¢
MHBaNMOHOCTLIO PaBHLIMK C APYrMMU KaTEropusiMun rpaxaaH
BO3MOXHOCTSIMM B MOflydeHun oBpasoBaHusi, TPYAOYCTpPOW-
cTBe, AocTyne k 06bekTam coumanbHOW, TPaHCMOPTHOM U UH-
KEHEePHOWN NHPaCTPYKTYp;

e HECOBEPLUEHCTBO MPaBOMPUMEHUTENbHON NPaKTUKU No pea-
nu3aumm npas nuy ¢ MHBanugHocTblo [1,41].

K pelienuto npobnem cnegyeT noaxoanTb KOMMMEKCHO.
Mpu cos3pgaHun ycnoBu AOCTYMHOCTW [OOSDKHbI MNpeay-
cMarTpmBaTbCs:

e peanusauusi NpuHUMMIA yHMBepcasibHOro AusariHa (ousanHa
npeamMeToB, 0GCTAHOBOK, MPOrpamMm 1 ycnyr);

e peanuzauuvsi NPUHUMNA MOAYIbHOCTU: JOCTYMHbIE 3NEMEHTbI, CO-
e[MHEHHbIE JOCTYMHbLIM MyTeM, (hOPMUPYHOT JOCTYIHYIO Cpesy;

e MpUBMIEYEHNE MHBECTULMIA OANS NOAAEPKKUN WU pPasBUTUS Nto-
[ei ¢ orpaHNYeHHbIMU BO3MOXHOCTAMM;

e peanu3auusi nporpaMM Mo AOCTYMHOCTM OGpasoBaHust U
npegocTaeneHunio paboymx MecT;

e pa3paboTka M peanusauusi HOpMaTUBHO-NPaBOBLIX AOKYMEH-
TOB MO CO3[aHUI0 OTAENEHUA, 06LLECTB NtoAEeN C orpaHUYeH-
HbIMW (OU3NYECKUMU BO3MOXKXHOCTSIMU.
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Teopusi 4enoBeyveckoro kanuTana B HacTosiLiee Bpems PUCTUKN M CMOCOBHOCTM HE TOJbKO Y 0GY4aeMoro, Ho 1y To-
ABNSAETCH OAHMM U3 CaMbIX MEPCNEKTUBHLIX HaNpaBreHnn ro, KTo 0By4aeT, 4YTO BMOCNEACTBAN NPUBOAWT K POCTY 3apa-
pasBUTUSA 3KOHOMUYECKON Hayku. B nocneaHve gecsatune- GoTkoB Kak nepeoro, Tak 1 BTOpOro.

TUSI YYeHbIE MHOTVX CTpaH YAensioT 0coboe BHUMaHMWe 5. He Bcskve umHBECTULMKM B q(?noseka MoryTt ObITb NPU3HaHbI
BIIOXXEHUAMU B 4YenoBe4yecCKnn Kanutan, a nulb Te, KOTopble

npobnemam uyenosedeckoro kanutana. OAHako AaHHble 06LLECTBEHHO LienecoobpasHbl 1 3KOHOMUYECKN HEOBXOANMbI.
npobneMbl HEM3MEHHO MPUBMEKanu BHUMaHWe SKOHOMU- g XapakTep M Buabl BIOXEHW/ B YeroBeka 06yCrnoBneHbl uc-

CTOB eLle HEeCKOMbKO CTONeTUn Hasag. Tak, UCToku dop- TOPUYECKUMY, HAUMOHAIbHBLIMK, KyIbTYpPHbIMU OCOBEHHO-
MWUPOBaHUA KOHUENuUuM 4YenoBe4yeckoro kanurana yxe CTAMU ¥ TpaguumsaMun. Tak, ypoBeHb o6pa3oBaHus 1 BbIGop
MOXHO HanTu B Tpyaax Y. Mettn, A. Cmuta, x. Munns, npodeccun B 3Ha4YMTENBHON Mepe 3aBUCAT He TOMbKO OT ce-
N. Banbpaca, W. duwepa, K. Mapkca u gp. B ycnosusx MENHbIX TPaAMLMA 1 YpOBHSA 06pasoBaHus Ux poauTenen, Ho
BTOPOIl 1 TPETeil MPOMBILLNEHHbIX PEBOMIOLMI TEOoPHSt M OT BO3MOXHOCTEN MO 300POBbLI0 U MCUXOMOMMYECKOro Co-

CTOSIHUSI NMIOAEN C OrpaHUYEHHBIMM CMIOCOBHOCTSAMU.
7. Tlo cpaBHEHWIO C MHBECTULMSIMU B MHblE pasnnyHble (opMbl
KanuTana MHBECTULIMM B YeNOBEYECKUI KanuTan Ans Noaen ¢

YeroBeYecKoro Kkanutana Obina passuTa B paboTax Takux
yyeHbIx, kak ®. Tennop, I'. Popa, 3. Meiio n ap.

TeMV HE MeHee BOMpOC YENoBe4eCKoro kanurtana Ansi OrpaHNYeHHbIMN BO3MOXHOCTSMU ABNSIOTCH Havbonee Bbi-
nogen ¢ orpaHNM4eHHbIMKU BO3MOXHOCTAMM OO0 CUX NOp roAHbIMW KaK C TOYKM 3peHust OTAENbHOro YenoBeka, Tak 1 C
maro uccreaoBaH. TOYKM 3peHMs Bcero obLLecTsa.

. K. MakkoHHenn n C. Bpto BblAeNnsaT Tpy BUaa MHBECTK-
MHBUCTULMN B YENOBEYECKUA LM B YErNOoBEYECKWU Kanutan Ans Mogen ¢ orpaHnyeH-

KAMUTAN ONg NOOEN C OTPAHUYEH-  He!MV BO3MOXHOCTAMM.

e pacxogbl Ha oGpaaoBaHme, BKMoYas obLuee v crneumnansHoe,

HbIMU BOSMOXHOCTAMU dhopmarnbHoe 1 HedhopMarnbHoe, MOAroTOBKY Mo MECTY paboThbl;

e pacxodbl Ha 34paBOOXpaHeHue, CKnaabiBarowmeca U3 pacxonos

MHBGCTVIpOBaHMe — 9TO BaxHenwwas npeanochbiyika npo- -
Ha npodUNaKTUKy 3aboneBaHuii, crieumansHoe MeaMLMHCKOe

M3BOACTBA YESIOBEYECKOro kanutana Ans Nogen ¢ orpaHu- OBCITYKMBAHME, AUSTVIECKOS NMTAHVE, YIYULLIGHUS HMTMIHBIX
YEHHbIMM BO3MOXHOCTSIMU, HO €LLie He CaMo ero NpPOU3BOA- YCTIOBUIA;

CTBO, KOTOPOE OCYLLIECTBIIAETCA B NpoLecce AeATENbHOCTH, e pacxodbl Ha MobunbHOCTb, Brarogaps KOTOpbIM PaboTHUKK

rae Bnagerney 3Toro Kanutana BbiCTynaeTt nubo O6'beKTOM, MUIPUPYIOT U3 MECT C OTHOCWUTENbHO HWU3KOW MPOU3BOAU-
nmbo cybbekTom, NMMbo pesynbTaTtom Bo3aencTeus. Yeno- TENbHOCTLIO B MeCTa C OTHOCUTEMbHO BbLICOKOW NpoM3Boau-
BEYECKUI KanuTarn co3faeTcs Kak B OOLLLECTBEHHOM CEKTO- TenbHocTbIO [4, 171].

pe 3KOHOMWKM MOCPEACTBOM PbIHOYHOMO MexaHu3ma, Tak U MHBecTMUMN B YemnoBeyveckuin KanuTtan Ona nogen c

B NTMYHOM, B TOM CMbICMe, YTO 3aTpaTtbl Tpyda v ycunuii no  OrpaHn4eHHbIMM BO3MOXXHOCTAMM MOXHO MoApasiensdTb
CamopasBUTUI0O U CaMOCOBEPILEHCTBOBAHMIO WIPaloT pe-  HA BELECTBEHHbIe 1 HEeBEeLLeCTBEHHble. K nepBbiM OTHO-
LIAIOLLYI0 POMb B 3TOM npouecce. MHBecTuLmMM B yenose-  CATCA BCe 3aTpathbl, Heobxoaumble Ans U3UYECKOro
YECKUI KanuTan Ans Nogen ¢ OrpaHnYeHHbIMU BO3MOXKHO- dopMupoBaHus 1 pa3BuTUa 4YeroBeka (B OCHOBHOM U3-
CTAMU UMEIOT psifi OCOBEHHOCTEN, OTMNYAIOLLMX UX OT Apy-  AEPXKKM POXAEHUS U BocnuTaHus neten). Ko BTOpbIM —
X BUOOB MHBECTULIMIA. HaKonneHHble 3aTpaTtbl Ha obLliee obpa3oBaHMe U cneumn-
1. Otpgaya OT MHBECTULMIA B YENOBEYECKUIA KanuTan ans nogen anbHyl0 MOAroTOBKY, 4aCTb HAKOMMEHHbIX 3aTpaT Ha
C OrpaHn4eHHbIMMU BO3MOXXHOCTAMU HeNnocpenCTBEHHO 3aBu- 3[4paBoOOXpaHeHne n nepemeLleHne pa60qe[/'| CUnbl [37 36].
CUT OT CPOKa XM3HWN ero Hocutens (OT NpoAOoMKNTENBHOCTU OcobeHHOCTbIO HEeBELLEeCTBEHHbIX BINOXEHUN aBnseT-
TPyAOCnocobHoro nepuoAa). Hem parblue AenaloTes BNOKE- g 1o 410, HECMOTPS! HA CBO KHEOCS3aeMbli» XapakTep,
HUA B YerioBeka, TeM 6|=|CTpee OHU Ha4YMHalOT AaBaTb OTAAYY. 3TN 3anaTbI, yMHO)Kaﬂ 3HAHUS U OMbIT J'II'OD,GM, Cl'lOCO6-

Ho HyxHO MmeTb B BUAY, YTO Gonee Ka4yeCcTBEHHblE U Anu-
TenbHbIE MHBECTULMM MPUHOCST Gonee BbicokMi u Gomee ~ CTBYIOT POCTY NPOUSBOAUTENBHOCTM Kanwutana, Bonmno-

[0NroBpeMeHHbI adpdexT. LLIEHHOro B JtoAsX 3 5
2. Yenoseuyeckuin kanutan ans nogen ¢ orpaHUYeHHbIMU BO3- B ycnoBuax MHHOBALIMOHHON 9KOHOMMKU, KOTda OCHOBOW
MOXHOCTAIMM He TONMbKO NOABEPXeH (U3MYeckoMy 1 mopanb-  NPOU3BOACTBA KOHKYPEHTOCMOCOBGHON NpOoAyKUMU SIBRS-
HOMY M3HOCY, HO U CNocobeH HakannmMBaTbCA U YMHOXaTbCS. l0TCA HayYHble 3HaHUA K VIHd)OpMaLI,MFI, pasBuTHe Yenose-
M3Hoc YenoBe4veckoro kanutana ana J'IIO,EleIZ C OrpaHn4eHHbI- YyecKoro noteHumana nepcoHana npmo6peTaeT nepsocTte-
MU BO3MOXHOCTAMU onpenendaeTcda, BO-NMepBbiX, CTeneHbl NeHHoe 3HaJveHue. CnenyeT MMETb B Bunay, 4yTo I'Ipl/l KBa-
€eCTeCTBEHHOINo U3Hoca (CTapeva) YyerioBe4dyecKkoro opraHms- J'll/l(*)l/lLlleOBaHHOM MEHEe)KMEHTe MakcuMarbHasi cymma

Ma U MPUCYLLMX eMy NCUXOU3NONOrNYecknx YHKLWIA, BO- 6 ° =
BTOPbIX, CTEMEHbIO MOPANbHOIO (3KOHOMUUECKOrO) uaHoca  PYIOBIIM OT MHBECTULIMM B HeNoBeqecknn kanutan Ans

BCMEfCTBME YCTapeBaHUs 3HAHWIA UM NaMeHeHns LeHHocTn  JIOAEA C OTPaHUYEHHBIMM BO3MOXHOCTSIMW MOYTU BTpOe
nonyyeHHoro oGpa3oBaHnsl. HakonneHue yernoseyeckoro ka-  NPEBLILAET NPUBLINb OT MHBECTULIUIA B TEXHUKY.

nuTana Ans niofen C orpaHUYeHHbIMY BO3MOMXKHOCTSIMU OCY- [na Bocnpou3BoAcTBa 4YernoBeYyecKoro kanutana Aang
LECTBMSIETC B MPOLECCE MEPUOANYECKOTO NepeobyyeHus  moaen € orpaHMYeHHbIMU BO3MOXHOCTSIMU HEOBXoAMMbI
paboTHWKa W HAKOMNEHMS UM MPOMIBOACTBEHHOTO OMbITA.  3HaUNUTENbHLIE 3aTpaThl U Pa3MUHbLIE BUALI PECYPCOB Kak
Ecnu AaHHbIil NPOLLECC OCYLLECTBIIAGTCA HEMPEPLIBHO, TO MO g CTOPOHBI MHAMBMAA, TaK 1 CO CTOPOHbI 0BLLecTBa. MH-
Mepe VCrnonb3BaHUA YErioBEYECKOTO KaniTana ero KaYe-  porunopauMe B YENOBEUSCKMA KANWTAN ANs MOAeN C

CTBEHHbIE N KOJNIMYECTBEHHLIE (Ka‘-leCTBO, obbem, LleHHOCTb)
XapaKTEPUCTUKM YIyuLLAIOTCS U YBENUUMBAIOTCS. OorpaHn4yeHHbIMM BO3MOXHOCTAMW npepgnonaraeT npecrne-

3. Tlo Mepe HaKomMMeHusl YeroBeYEeCKoro kanuTana ans niogeii ¢~ AOBaHNE ANs MHBECTOpa onpeferneHHbIX Bbiroa Kak Ans
OrpaHUYEHHBIMI BO3MOXHOCTSIMI €70 AOXOAHOCTb MoBblllaeT- — Ce6A HENocpeaCTBEHHO, TaK 1 ANA TPETbUX NNL.

CA [0 onpegeneHHoro npenena, OrpaHUYeHHOro BerHe|7| TaK, ang pa6OTHI/IKa — 3TO NOBbllLEeHNe YPOBHA O00XOO0B,
rpaHvUen akTWBHOW TPYyOOBON [AEATENbHOCTU (aKTUBHOMO YOOBMNETBOPEHME OT paboTbl, ynydylleHUe ycrnoBwui Tpyaa,
TPYAOCNOCOGHOIO BO3pacTa), a MOTOM PEe3KO CHUKAETCS. pOCT caMOyBaXeHWs, yrydlleHue kadectsa XusHu [2, 50].

4. Tp1 hopMMPOBaHWHM YENOBEYECKOrO KanuTana Ans MoAe! ¢ Nng naGoTogaTers — AT0 MOBbILLEHME MPOU3BOAUTENBHOCTH

« 7
OrpaHN4eHHbLIMM BOSMOXHOCTAMI MMEeT MecTo 060t0AHbIN TpYAa, CoKpaLLeHUe MoTeph paBouero BpeMeHn 1 pocT ad-
MHOXUWTENbHbIN 3acpdekT». Ero cyTb 3aknoyaeTcsd B TOM, 4YTO

B npouecce OGyHeHVIﬂ ynyyuwarTCca 1 BO3pacTaloT XapakTte-
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(hEeKTUBHOCTM MPOM3BOACTBA, YTO B KOHEYHOM MTOre Crnocob- PELIEH3MUS
CTBYET NOBbILLEHWIO KOHKYPEHTOCNOCOBHOCTH COUPMBI. U‘

Ona rocygapctBa — 3TO MOBbILEHWE 6narococTosiHWSA B cratbe BakcaHosoi C.A. «Yenoseueckuit kanutan noaen ¢ orpaHu-
rpaXdaH C OrpaHNYeHHbIMI BO3MOXHOCTSIMY, CaMOOKyMa- YEHHBIMN BO3MOXHOCTSIMM KaK KaTeropusi 3KOHOMUYECKOi Teopum» pac-

CMaTPUBaETCs YerloBeYeckuii kanuTan kak KOHEUHbIN pecypc passuTus 1
€MOCTb PacXo/l0B Ha coLmarbHble HyXObl U 06pa30BaHNE,  konkypeHTOCTIOCOBHOCTH B COBPEMEHHBIX YCTIOBUSIX PASBUTMS PhIHKA.

pOCT BanoBOro 40X04a, MOBbILEHWE 3KOHOMWUYECKOW aK- AKTYyanbHOCTb TeMbl npefonpeaeneHa BaxHOCTbIO PONn YenoBeka B CO-
TUBHOCTU rpaXaaH. LLI/IaﬂbHO-SKOH?MI/NeCKOVI cdepe, Npou3BOACTBE, Heobxoaum rnybokui

TEopeTUYeCKUiA aHanus CopepxaHusi TBOPYECKUX NPOU3BOAMTENbHbIX CUN
3AKIIOYEHUE YernoBeka C OrpaHUYEHHbIMU BO3MOXHOCTSIMU, KOTOPble B 3KOHOMMUKE B

COBPEMEHHbIX YCINOBUAX peannsytTca B dopme Yenoseyeckoro KanuTana.

B 3aknto4yeHune MOXHO OTMETUTb cneaywoulee: 6narononyqy|e n PocT yenoBeyeckoro kanutana TeCHO CBSi3aH C MHHOBALMOHHBIM pPa3BUTU-
YCTOMUMBOE pasBuTME MoBOI HaLUWM 3aBUCUT OT YenoBedeckoro €M obliectsa.

KanuTana, noaTomy HeOGXO,D,VlMa npogymaHHas U nocrefosa- Haquaﬂ HOBM3Ha U npakTuyeckasda 3Ha4MMoCTb. B cratbe paccmatpuBa-

TerbHas MonuTUka B 0BNacTu PasBUTUS YENOBEYECKNX PECYPCOB o o POM TOCYAAPCTEA 11 TOCYAAPCTBEHHO-MACTHOS NAPTHEPCTBO 8 co-

6 . , BPEMEHHOM YNPABMEHUN UYENOBEYECKUM KanuTanoM. PaccMOTpeHbl Bo-
¥ COanaHCMpOBaHHbIX MHBECTLIMA B 4YETTOBEHECKNN KanuTan, N B ppocy cassanHble ¢ oBecrieyeHme KOMMABKCHOTO NOAXofa npu ofecriede-

YacTHOCTW — ANS NO4eN C OrpaHUYeHHbIMK BO3MOXHOCTAMU, B HUW 1 MHBECTUPOBAHUM NIOAEN C OrpaHUYEHHLIMM BO3MOXHOCTAMM.

LilenioM Ha ypoBHe rocyaapcrsa. BblisiBreHbl OCHOBHbIE MPOGMEMbI Pa3BUTUS 1 UCMOMNb30BaHUS YenoBeye-
CKOrO kanuTarna Afisi Nl C orpaHU4eHHBIMU BO3MOXHOCTSIMU, C Y4ETOM CO-
n nTepartypa BPEMEHHbIX MOMUTUYECKUX U COLMATIbHO — 9KOHOMUYECKUX OCOBEHHOCTEM.
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