10.2. METOOAUKA OUATHOCTUKU
®UHAHCOBOW YCTOUYUBOCTHU

ApabsH 3.K., acnnpaHT kadeapbl SKOHOMUKN 1 (PUHAHCOB

Pocculickas akaGemusi HapodHO20 x03silicmea
u eocydapcmeeHHoU cryxbbl ripu [Npe3udeHme PO

dUHaHCOBas YCTOMUYMBOCTL SIBMSETCA OOQHUM M3 BaXKHEMLIMX MokasaTe-
nen, oTpaxawLwmm (HUHAHCOBO-XO3ANCTBEHHYIO AeATeNnbHOCTb. B cTatbe
paccmMaTpvBaeTcs 9KCmepTHas MeToauka AMarHoCTUMKM — (DUHaHCOBOM
YCTOMYMBOCTH OpraHu3auum.

OunarHocTvka sBnsieTcs HeobxoauMbIM 3MeMEeHTOM npouecca
ynpaBreHns [eaTenbHOCTLIO Mobor opraHusaumn. OnmcaHuio
NpOLIECCOB 1 METOZOSOMU YNpaBneHYeCcKon AnarHOCTUKA NMOoCBs-
LeHbl TPyAbl MHOMMX YYeHbIX, Cpeau KOTOPbIX WHTEPECHLIMM
npeacraensatotca pabdotel Masyp .., AHdmnatosa B.C., Bax-
pywmHor M.A. n ap. TepMrH «auarHocTvka» B NepeBoge C rpeve-
CKOro 03HaYaeT NpOLECC pacno3HaBaHUsi NPobnembl 1 0603Have-
HUSI €ee C UCTONb30BaHNEM MPUHSITON TEPMUHOMOMMN, T.e. yCTa-
HOBIEHWe AnarHo3a HEHOPMaribHOTO COCTOSHWS UCCReayeMoro.

Moa AvarHOCTUKOM TakkKe NOHUMAEeTCs NPOoLEeCcC OLEeHKU ae-
ATENbHOCTM NPeanpusTUS UNU noapasfeneHns, HanpaBnex-
HbIi Ha packpbiTue npobrnem u obo3HadeHne obnacten umx
BO3MOXHOro pelueHuns. OHa BknoyaeT B cebsa cbop Heobxo-
AMMon nHpopmaumm 06 opraHnsauMoHHOM (OYHKLMOHUPOBa-
HWW, aHanu3 3TUX AaHHbIX M BbIBOAbI AN MOTeHUManbHbIX
MN3MEHEHUN 1 ynydwweHnn [11].

Bopucos A.B. onpegenser 3KOHOMWYECKYHO AMArHOCTUKY
npeanpuaTUa Kak «...KOMMNMEKCHbIA aHanu3 n OLEeHKY 3KOHO-
MUYECKMX MoKasaTenen paboTbl MNpeanpuaTMs Ha OCHOBE
N3y4YeHUss OTAEMNbHbIX Pe3ynbTaToB, HEMOMHoOW MHgopMaLun
C Lenblo BbISIBIEHNS BO3MOXHbIX MEPCMNEKTUB ero passBuTus un
nocrneacTBuA TeKyLMX ynpaBrneHYeckux pelueHnn. Kak utor
OMarHOCTUKM Ha OCHOBE OLIEHKM COCTOSIHWSA XO3siMCTBa U ero
adppeKkTMBHOCTU AenatoTcs BbIBOAbI, Heobxoanmble Ans npu-
HATUSI PELUEHVWA O LieneBOM KpPEeAMTOBaHUWM, O MOKYMKe wunu
npogaxe NpeanpuATys, O ero 3aKpbITum 1 T.n.» [1].

[unarHocTvka no3sonseT BbISBUTL MPUYMHHO-CIIEACTBEHHbIE
CBSA3N MeXay uccrnegyeMbiMy nokasaTensMn Unn yCTaHOBMEeH-
HbIMW 3aKOHOMEPHOCTSIMU U ONPEAENnUTb NPUYNHBI BO3HUKHOBE-
HUS HEOObIYHBLIX OTKMOHEHWI. Takne MeponpuUSATUS HanpaseHb
Ha MOWCK ANCHYHKUMA MeHemMKMeHTa 1 npegynpexaeHme Bo3-
MOXHOro 6aHKpOTCTBa OpraHn3aLmu.

BmecTe ¢ Tem B 0Te4eCTBEHHON NMUTepaType O4eHb YacTo Tep-
MWHbI «QMarHOCTUKa» 1 «aHanma» ynoTpebnsoTcs kak CUHOHUMbI.

CyLLecTBYIOT pasnnyHble TOYKN 3peHns Mo AaHHOMY BOMpPO-
CY, HEKOTOpbIE Y4YeHble U CMEeLManmncTbl CHUTAIOT, YTO AMarHo-
CTUKa MOXET paccMaTpMBaTbCs Kak COCTaBHasi YacTb aHan1aa,
Nno MHEHWIO OPYruX, OMarHocThka SBMNSeTCH CaMOCTOSTENbHON
dopMoWi UccneqoBaHns, NMOCKOMNbKY el NMpucywim crneumdumde-
CKV€e 4epTbl U 0OCOBEHHOCTM.

Mbi cornacHbl ¢ MHeHVem LLULA. OmapoBa, KOTOpbIN cyuTa-
€T, YTO «AnarHocTuka» siBnsietcs 6onee LWMPOKNUM MOHATUEM,
4YeM «aHanm3» U «OLEeHKay, T.e. 0OObeAUHSET U COAEPXKUT MX
B cebe [9].

Knaccudmkauma TunoB AWarHOCTUKM (PUHAHCOBOW YCTOM-
4YMBOCTUN MpeAcTaBrieHa Ha puc. 1.

Mpy npoBeAeHUN AMarHOCTUKM (PMHAHCOBOW YCTOMYMBOCTU
uenecoobpasHo paspabotaTb Moaenb, KoTopas OyaeT yuu-
TbiBaTb COBOKYNHOCTb BHYTPEHHUX (DAKTOPOB, OKa3blBaOLLMX
BMMSHWE Ha (PMHAHCOBO-XO3SNCTBEHHYIO OeATenbHOCTb Op-
raHusaunn. Mogenb OnarHoCcTMkn oMHaHCOBOW YCTOMYNBOCTU
BKINtoyaeT B cebs cneaytoLime aTansbl.

1. OnpegeneHue Lenen n NOCTaHOBKA 3ajau.

2. OnpepeneHune nuu, OTBETCTBEHHbIX 38 OpraHM3aumio 1 npo-
BeAileHNe ANarHoCTMKN (OUHAHCOBON YCTONYNBOCTH.

3. OnpegeneHve CpokoB NpoBeAeHVs W nopsigka copmmpoBa-
HWSi OTYeTa Mo pesynbTaTaM NPOBEAEHHON ANAarHOCTUKN.
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4. C6op mHpopmaLmm, HeobXxoaMMoN Ars NPoBeaEHUst AVArHOCTUKN.

5. OpraHusauusi 1 NpoBeAEHUE ANArHOCTUKM:

O  AHanua hakTopoB BIMSIIOLLMX Ha NPOBEAEHVE ANarHOCTUKY;

o  OnpepeneHve MeTOOMKW NPOBEAEHUS ANArHOCTUKY;

O BbisiBNeHne «y3kux MecT» M cnabblXx 3BEHbEB B Aesi-
TeNbHOCTW OpraHu3auuu;

o OnpepeneHve NpuYvMH U (PaKTOPOB, BbI3BaBLUMX Hera-
TUBHbIE SIBNEHUSI.

6. PaspaboTka mMeponpusTViA NO ONTUMU3aLMN AESTENbHOCTU C
y4eTOM MOMyYeHHbIX Pe3ynbTaToB MO WUTOram MpOBEAEHUs!
ONarHoCTUKW:

O reHepvpoBaHWe anbTePHATUBHbIX PELIEHUN;
O  MOAEeNnVpOBaHWe CUTyauui;
O  MPUHATUE PeLUeHUN.

7. OueHka BNUSIHWSA MPUHATBIX PELLEHNA Ha OeATenbHOCTb Op-
raHusaumm.

8. KoHTponb 3a peanusaumein NPUHATLIX peLLUEHNA.

[narHocTrka oMHAHCOBOW YCTOMYNBOCTM

Mo nepnoanyHoOCTH:
| TEKyLlad;

onepaTuBHas,

nepecnektTuBHas

—»| o ofbekTam: 3aBUCHT OT 3aaay v NOTpeBHOCTEN pykoBoacTea |

lMo cogepxaHuio:
| komnnekcHas;

3KCMPECC -AnarHocTuka;

Lenesas

Mo meToaam:
aHanuTU4Yeckue;
P SKCNEePTHBIE;
CTaTUCTUYECKUE;
npouve

Mo cTeneHu pa3BuUTUs kpuauca:
npeakpuancHas;
B NEpUoL KpU3NCa;
cneuvewKka v MHCTPYMEHTaPUIA IUArHOCTUKM 3aBUCAT OT (hasbl
pasBuTUS Kpuanca

y

Puc. 1. Knaccudukauma tunos
ynpaBrieH4eCKOM KpU3nc-aguarHocTuku

MeToauka guarHoCTMKM (OUHAHCOBOW YCTONYMBOCTU BKITHO-
yaeT B cebs cneaytoLLme aTansbl.

OueHka HaeXXHOCTW CUCTEMbI BHYTPEHHENO KOHTPONS.

AHanu3 JoroBopHOW NOMUTUKN OpraHu3aumu.

AHanus onepauuii co CBA3aHHbIMU CTOPOHaMM.

AHanus drHaHCOBO-XO35IMCTBEHHOW AEATENbHOCTM OpraH13aLmnm.

MaeHTudmkaums 1 oueHka puUcKoB, CBSI3aHHbIX C (PMHAHCOBO-

XO35IMCTBEHHOW AESATENBHOCTHIO OpraHM3aumm.

MporHo3npoBaHne BEPOSITHOCTM BaHKPOTCTBa OpraHn3aLmn.
3KCI‘IepTHaF| MeToaMKa AMarHOCTUKU (PMHAHCOBOWM YCTOMYMBO-
CTU ABNSETCS ANA PYKOBOACTBA KOMMaHUM CpeaCcTBOM MPUHATUSA
CTpaTermyecknx M TaKTUYECKUX PpeLleHuM, KOTopasi no3sonser
YCTaHOBUTb 3aKOHOMEPHOCTWU Pa3BUTUSI, OMepPaTMBHO BbISBUTb
BMUSIHWE BHELWHUX WU BHYTPEHHWX haKTopoB Ha OuaHec-npo-
Leccbl. ABNssiCb UHCTPYMEHTOM MMaHMPOBAaHMSA U MPOrHO3MPO-
BaHWSA KPU3UCHBIX SIBNIEHWUIA, OuarHocTuka criocobetByeT Gonee
3(PPEKTUBHOMY MCMOMbL30BAHNIO BCEX PECYPCOB KOMMaHWU W
TEM cambiM BMMSIET Ha Ka4yeCTBO CUCTEMbI yMpaBreHus U pe-
3ynbTaTbl PMHAHCOBO-XO3ANCTBEHHOW AEATENBHOCTU.

Hamn paspabotaHa meToauka onpegeneHus nHaekca -
HaHCOBOW YCTOMYMBOCTU, BKIOYAIOLLASA CUCTEMY MOHUTOPUH-
ra u TeCTUpOBaHUA, KOTOpast COCTOUT U3 YeTblpeX KIoYeBbIX
KOMMOHEHTOB:

e  CUCTEMa BHYTPEHHErO KOHTPOSS;
e  (bUHaHCOBas AEATENbHOCTb;

e  Ou3Hec-npoLecchl;

e  WHTEnneKTyanbHbI KanuTan.

agprwNhE

[



OCHOBHblE aneMeHTbl, BXoasiLune B YKa3aHHble rpynnbl, npea-
CTaBneHbl B Tabn. 1.

Ta6nuua 1
ONPEOENEHUE MHOEKCA ®UHAHCOBOU
YCTONYUBOCTHU
KomnoHeHT Bonpochbl
Hannuve cnyx6bl BHyTPEHHEro KOHTPONS.
YcTaHoBneHe MeponpusTHii No 3aliuTe oT He-
CaHKLMOHMPOBAHHOIO AOCTYNa UMM YHUYTOXEHUIO
Cuctema u P Aocty y
[OKYMEHTOB.
BHYTPEHHEro
PerynsipHoe npoBefeHvie MHBEHTapM3aLUK.
KOHTpOrs
WHdopmaLumoHHasa 6e3onacHocTb.
O6Lee cocTosHNE CUCTEMbI ByXranTepcKoro yye-
Ta 1 NoAroToBKN PMHAHCOBOW OTYETHOCTH
[Hamunka OCHOBHbIX (PMHAHCOBbLIX MOKa3aTenew.
duHaHcoBas | KoadhpmUMEHTHBIN aHanms.
nestenb- OueHKa JonyLleHnst HeNPepPLIBHOCTU AeSTENbHO-
HOCTb CTU OpraHm3aumm.
[MporHo3npoBaHne BeposiTHOCTV BaHKPOTCTBA
[loroBopHasi NonNuTUKa opraHn3aumu.
CBefieHuns1 0 caernkax co CBsi3aHHbIMU CTOPOHaMMU.
Puckn CBefieHMs1 O KPYMHbIX CAeNKax 1 caernkax ¢ 3auH-
Bun3Hec- TEPECOBAHHOCTLIO.
npoueccoB | Hanorosble pucku.
PuHaHCOBbIE PUCKM.
HesaBepLueHHble cyaebHble Nnpouecchl
OdbopmMneHre npaB Ha pe3yrnbTaTbl MHTENNEKTY-
WHTennekty- ® v P pesy ¥
N anbHon CO6CTBEHHOCTMU.
anbHbIn
KnuneHtckas 6asa.
KanuTan o
YenoBeyeckuii kanutan

Cuctema nepeBoga 6annos Ans oUeHkN UHMOPMaLMOHHOM
npo3paYyHOCTM NpeacTaBneHa B Tabn. 2.
Ta6bnuua 2

CUCTEMA NEPEBO[A BAJ1IIOB

Bann WUHTepnpeTaumsa

1 | CBefeHvsi OTCYTCTBYIOT / HE NpeAcTaBneHbl

Mokasartenu He COOTBETCTBYET MNOJIOXKEHUAM HOpMaTuB-

2 HbIX aKTOB, HOpMaTMBaM W APYIMM KpUTEPUAM

3 OTaenbHble noka3aTeny He COOTBETCTBYIOT YCTaHOB-
NeHHbIM TpeboBaHVAM (HopMaTuBbl U Ap.)

4 Bce nokasaTenu cooTBETCTBYIOT HOPMaTMBHbLIM 3HaYe-

HVUAM (cneumdurke JeaTenbHOCTM)

WToroBoe 3HayeHve uHaekca (pMHAHCOBOW YCTOMYMBOCTU
onpegenseTtcs no oopmyne:
nuri = zKi,

roe MUI — wToroBoe 3HayeHMe uHOEKCca (UHaHCOBOW
YCTOWNYMBOCTU;

Ki — ©ann, NpMcBOEHHbIN KaXaoMy BOMPOCY, NMPW OLEHKe
(PUHAHCOBOWN YCTONYMBOCTU.

Mcxoas u3 obLenprHSATLIX NOAXOA0B NPUCBOEHUS PENTUH-
roB, KONMWYECTBEHHYIO OLeHKy LernecoobpasHo nepesecTy B
OykBeHHyto (Tabn. 3).

Ta6bnuua 3

KNACCUDUKALIMA NPEONPUATUX NO TUNY
®UNHAHCOBOW YCTONUYMUBOCTHU

Utoro- | BykBeHHOe
Boe 3Ha- [ o6o3Hauye- Pacwudposka
YyeHune Hue
75-100 AAA Bbicokasi pHaHCOBas yCTONYMBOCTb
50-75 AA HopmanbHasi uHaHcoBast yCTOMYUBOCTb
25-50 A HepocTaTtoyHas duHaHCcOBas yCTONYMBOCTD
Menee 25 B KpusncHoe nonoxeHue

CnoXHOCTb ANAarHOCTUKN Kpu3nca Ha HayanbHbIX 3Tanax ero
BO3HMKHOBEHNA 3aKIO4YaeTCA B TOM, YTO Ha OeATeNIbHOCTb opra-
HM3aUuM OKa3blBalkOT BIUAHME MHOMOYUCHEHHbIE BHYTPEHHUE U

ApabsH 3.K. METOAUKA OUATHOCTUKU ®UHAHCOBOW YCTOUYUBOCTU

BHeLLHWe dakTopbl. B CBSI3N ¢ 3TUM BaXKHENLLMM NPUHLMNOM 3db-
OEKTUBHOW NONMUTUKA SIBNSIETCS pa3paboTka KOMMIEKCHOW, TMBKoi
W adeKkBaTHOM MeToauKW, MNO3BOMsoWen naeHTUuUMpoBaTb
NepBUYHbIE NPU3HAKW KPU3UCHBIX SBIEHUIA HA PaHHUX CTaausIxX ux
BO3HVKHOBEHUS N YCTPaHATb UM MUHUMM3NMPOBATL BIUSHUE WX
HeraTMBHbIX NOCNEeACTBUIA Ha AEATENbHOCTL OpraHu3aumn.
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KnrouyeBble cnoBa

duHaHCcoBasi YCTOMYMBOCTbL; AMArHOCTMKA; OLEHKA; SKCrepTHas
MeToauka.

ApabsH Omma KapanemosHa

PELIEEH3UA

PrHaHCoBas yCTOMYMBOCTbL SBMAETCA OAQHUM M3 BaXKHEMLIMX MokasaTe-
new, KOTopbIi xapaktepudyeT 3dEeKTUBHOCTb XO3SMCTBEHHOW AesATenb-
HocTn. MeToamkam onpeeneHns (UHaAHCOBOW YCTONYMBOCTY MOCBSALLEHbI
TPYAbl KaK OTEYECTBEHHBIX, Tak 1 3apyBexHbIX y4eHbIX. AHaNM3 nocneaHnx
ncecnegoBaHUiA NokasbiBaeT, YTO OLeHKa (PMHAHCOBOW YCTOMYMBOCTU He
OrpaHN4MBaEeTCs TOSbKO U3YYEHWEM COOTHOLUEHUS COBCTBEHHOTO U 3aeM-
HOro KanuTana, Ho Takke BkntovaeT B cebs Gonee LIMPOKUIA cnekTp dak-
TOpPOB, KOTOPbIE OKa3blBalOT BUSIHWUE HA BENMYMHY AAHHOIO MNokasaTensi.

B cBA3n ¢ 3TMM paspaboTaHHas aBTOpOM MeTOAMKA AMArHOCTUKM chu-
HaHCOBOM YCTOMYMBOCTU, OCHOBaHHAs Ha 3KCMEPTU3E M OLEHKE BHYTPEH-
HUX (PaKTOPOB, BMUSIIOLLMX HA (PMHAHCOBO-XO3SNCTBEHHYIO AeSTeNlbHOCTb
opraHv3aumu, SBNSIETCS CBOEBPEMEHHOW U aKTyanbHOMN.

MpennoxeHHas MeToauka BkMoYaeT B cebsi ccTeMy MOHUTOPUHIA U Te-
CTVMPOBaHUS YeTbIpex nokasaTenen, KOTopble, MO MHEHUIO aBTOpa, OKa3biBa-
10T CyLLeCTBEHHOE BNUsiHNE Ha (PUHAHCOBOE MOMOXeHWe opraHu3aLmum.

MeToauka AnarHOCTMKM (PUHAHCOBOW YCTOWYMBOCTW, Npexae BCero,
HanpaBreHa Ha OLEeHKY NepPBUYHbIX MPU3HAKOB HEraTUBHBIX SIBIIEHUIA, KO-
TOpble MOTYT MPUBECTU K KPU3UCHLIM CUTyauusiM U nocregyroLlemy GaHk-
POTCTBY OpraHv3aumu.

Vcnonb3oBaHne AaHHON METOAMKU NO3BONWUT PYKOBOACTBY OMepaTvBHO
pearypoBaTb Ha CyLLECTBYOLLME HEGNArONPUSITHbIE TEHAEHUMN U MPUHK-
MaTb COOTBETCTBYIOLLME MEPbl AN UX YCTPaHEHUS.

Mpy HanucaHuK cTaTby UCMONb30BaHa crneLuansHas nuTepaTypa rno us-
6paHHoN TemaTuke. CtaTbs 3.K. ApabsiH HOCMT Hay4HbI xapakTep U Mo-
XeT ObITb ony6nukoBaHa B M3[aHWsIX, PEKOMEHOOBaHHbIX Bbicliei aTTe-
CTaUMOHHOW KOMUCCUEN.

lMonoea O.B., K.3.H., Mpogheccop, 2eHeparibHbIl OUpeKmop
000 «®uHaydumcepsuc»
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