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@®rOBY Bl1O «®uHaHco8bIl yHUsepcumemy

lepetimu Ha nasHoe MEHIO
BepHymbcsi Kk COOEPKAHUIO

ABTOp aHanManpyeT CIIOXMBLLYIOCA CUTYyaLuio B cdepe Teopun prHaHcoB
1 paccmaTtpvBaeT ¢akTopbl, obycrnaenuBatome 06BEKTUBHYHO Heobxoaw-
MOCTb Pa3BUTWS Hayku O dmHaHcax. [okasbiBaeT HanpaBrieHWst pasBUTUS
hUHaHCOBON Hayku B YCMOBUsiX rrobanuaaumm u hopMUpOBaHWsi €AUHOTO
obpa3oBaTenbHOro NPOCTPaHCTBa.

TeopeTnyeckne acnekTbl (UHAHCOB, WX CYLIHOCTb U
dyHKLUMK, COCTaB PMHAHCOBOW CUCTEMbI HE HAaXOAAT OOHO-
3HAYHOrO onpefeneHnss B OTEYECTBEHHOM W 3apybexxHOW
Hay4Hol K y4ebHoWM nuTepaTtype. B poccuickux n mexay-
HapoAHbIX 3aKOHOAATENMbHbLIX akTaxX, HOPMAaTUBHBLIX PUHaH-
COBbIX [JOKYMEHTaxX [0 HACTOSILLEro BpEMeHU OTCyTCTBYeT
YeTKoe W OAHO3Ha4yHoe onpegeneHne UHAHCOB. JTUM
o6ycnoBneHbl 3aTpygHeHUs npu BbipaboTke nnatdopmbl
Ans peweHus obwmx npobnem no MPOrHO3MPOBaHWIO Y
NpeoaoNeHNto MMPOBbLIX PMHAHCOBBLIX Kpn3ncos. Ha Hayu-
HbIX KOH(epeHUmMsX n opymax POCCUACKAMU Yy4eHbIMU
BbICKa3bIBAIOTCHA MPeAsioKeHns o HeobxogumocTu obveamn-
HEeHMs1 ycunui 1 BblipaboTky KOHLENTyanbHbIX NOAXO4O0B C
y4eTom TpeboBaHWn BpeMeHu.

[na nonyyeHns KayecTBEHHbIX Pe3ynbTaToB MHTEerpaumm
POCCUIACKON CUCTEMBI BbicLLero obpasoBaHms B BonoHckyto
cucteMy HeobxoavmMo hopMMpoBaHMe eguHoro obpasosa-
TENMbHOTO MPOCTPAHCTBA, MHTErPMPOBAHHOIO Yy4ebHO-MeTo-
Anyeckoro obecneveHns ndydaembix gucumniuH. Mogrotos-
Ka dyHaameHTanbHoro yyebHuka no dmHaHcam Bbi3biBaeT
3aTpygHeHus, KoTopble NpuaeTcs npeofonesath, Tak Kak
O[HOM 13 OCHOBHbIX (POPM KOHTPOSSA 3HAHUA CTYOEHTOB CTa-
HOBUTCA TeCTUpoBaHME. cnonb3oBaHMe CUCTEMbI 3a4ETHbIX
eOVH1L, B pamMKax eBponemnckoro obpasoBaTensHOro npo-
CTpaHCTBa npeanonaraeT eaMHCTBO NOAXOAOB K onpegene-
HWO Ga30BbIX MOHATUA AUCLMMTIVH.

OkoHOMMYeckast U puHaHcoBasi rnobanusauusi, UHTe-
rpaums poccunckoro obpas3oBaHUst B €BPOMENCKY0 N MU-
poOBYIO CUCTEMY MNOArOTOBKM KBanuUUMPOBaHHLIX Kaj-
poB, HecTabunbHOCTb MUPOBOW (OMHAHCOBON CUCTEMBI
NOCAYXWUNKU NpeanockinkaMu 1 akropamu Ans passutus
Hayku O (pMHaHcax B HampaBneHUW paclUIMPEHWst rpaHuL
obbekTa uccnegoBaHus.

OCHOBHbIM  (hakTOpoM, 0OycraBnmMBaKOLWMM Heobxoaun-
MOCTb [JarnbHemnlero pasBuMTUS U COBEPLUEHCTBOBaHWSA
Hayku o chuHaHcax siBnseTtcs rmobanusaumnsi. Pacnpegenu-
TenbHbIE NPOLIECCHI B (hMHAHCAX He OrpaHNYMBaloTCA cero-
OHSA TONMbKO paMKaMWn HauMOHamnbHOro rocyaapctsea, a Wuc-
TOYHUKN pacrnpeaeneHns 3aknioyalTca He TOMbKO B Baro-
BOM BHyTpeHHem npoaykte (BBI1), yactm HaumoHanbHOro
foraTcTBa M 4oxo4ax OT BHELUHE3KOHOMUYECKON AesATerb-
HocTu [4]. Yepes MypoBOI (hUHAHCOBLIN PLIHOK pacnpeae-
NATCA U UKTMBHbIE (DUHAHCOBbLIE pecypcbl, 0bpa-
3ylolmMecs 3a cveT MNpPOM3BOAHbLIX (PMHAHCOBBLIX WHCTPY-
MEHTOB 1 HaHKOBCKOrO AEHEXHOro MyfbTUnnvMKaTopa.

OKoHOMMYeckass Hayka paccMmaTtpvBaeT npouecc rnoba-
nM3aummM No TakMM HanpaefeHusiM Kak: rnobanusauusi B
brHaHcoBON cepe, hopMmpoBaHue TpaHCHaUMOHaNbHbIX
Kopriopauun, passutme MexayHapoaHon cneuunanusaumm un
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TOproBnu, (hOPMMPOBaHWE WHTErpaLMOHHbBIX FPYNMUPOBOK
(pervioHanusaums), ycurieHme TEeHAEHUMI K COMMKeHuto,
YBENNYEHUIO CXOACTBA XO3ANCTBEHHbBIX U MHCTUTYLIMOHATb-
HbIX MEXaHN3MOB roCyAapCTB (KOHBEPreHuws).

Takue npouecchbl rnobanusauny NPUBOAAT K YCUIIEHMIO
3KOHOMMYECKOWN N (hbMHaAHCOBOWN B3aMMO3aBMCUMOCTU CTpaH
Mupa, pasBMBaIOLLMXCA HA OCHOBE edMHbIX MPWHLMWMOB Ka-
nuTanuama. MNpuyem yHKUMN 1 ponb HaLUMOHAmMbHbIX roc-
YAapCTB B Pa3BUTUM HaLMOHambHbIX 3KOHOMUK 1 huHaHCO-
BbIX CUCTEM W3MEHSIOTCS, YCUNUBAETCH BNUSHWE CTpaH —
nnaepoB MMPOBOIo KanuTanuama (puc. 1).

| HanpasneHus rmno6anusauuu [

v v v

®uHaHcoBas
rnobanusauus

Pervoxanusauus B
MUPOBOW 3KOHOMWKE

v v

Paclumpenve M1poBoii Toproenu Ha ®opMupoBaHUE KPYMHbIX
OCHOBE MeX/1yHapoaHO TpaHCHaLMOHamNbHbIX
cneumanusaumm kopnopaumi (THK)

TeHOeHUMM K
KOHBEPreHLmum

i

YcuneHue B3aMMHOM 3aBUCUMOCTH CTpaH MVIPOBOVI OKOHOMUKN Ha
€0unHbIX NpuHUMNax Kkanutannama

v

MN3meHeHne d)yHKLlI/IVI HaUWOHanbHbIX rocyaapcTs, CHMKEHNE UX ponu B
pasBMUTUN HaLUMOHaNbHbIX 3KOHOMUK U (bMHaHCOBOl;I CUCTeMbl,
aKTUBM3aUnAa OeAaTenbHOCTU CTpaH - NaepoB MUPOBOro KanutTannuamMa

v

dopmMupoBaHue cucTeMbI robanbHOro yrpasneHus u
nepepacnpefeneH1e M1pPOBOro JOX0Aa

Puc. 1. NepepacnpenenvtenbHbie NpoLecchl
B YCNoBusX rnobanusaumm

C dopmupoBaHuem u passutmem rnobanbHbIX KanuTa-
NIUCTUYECKMX OTHOLLUEHWA YCUNUBAETCA KOHLUEHTpauus
BNacTM Kak B 3KOHOMMKE Tak M B (puHAHCOBOW ccdpepe.
mobanbHOMy KanuTanuamy npucyLle CTPEMIIEHNE K MaK-
cvMmu3auun Bbirogbl. B 3TMx ycnoBusx oTaenbHble rocy-
[apcTBa CO3HATENMbHO MAYT Ha CHWXKEHME CBOEW He3aBu-
CMMOCTM U MPUHUMAIOT MpaBuna urpbl, AUKTyeMble [0-
OarnbHbIM KanMTanM3mMom.

[nsi passuBatoLLerocs rnobanbHOro Kanutanvama Xxapak-
TepHa crnegyoLas 0CO6EeHHOCTb: AeHbMN BCe rnybxe npoHu-
KaloT MPaKTUYeCckn BO BCE chepbl KU3HU, OHW MPaKTUHECKM
ynpaensioT MUPOM, 3aMeHsisi coboln Bce Apyrve LIEHHOCTU.
Pa3pbiB Mexay cTpaHamu B 9KOHOMUYECKOM PasBUTWM, [0-
xofax HaceneHusi u notpebneHun Bce Bonblue yBenMuuBa-
etcs. CrnabopassuTtble CTpaHbl UMEIOT BCE MEHbLLE BO3MOX-
HocTen Ana adh(PeKTUBHOIO CaMOCTOATENBHOMO pPasBUTUS.
CoupmanbHble KOHTPaCTbl YCUIMBAKOTCS.

B coBpemeHHbIX ycroBusix rnobanunsaumm MCTOYHUKOM
nepepacnpenenenuTenbHbIX NPOLECCOB CTaHOBUTCS MU-
pOBOW J0X04 NOCPeacTBOM CUCTEMBI rMobanbHOro ynpae-
nenusi. Inst kaxxaon oTAeNbHOW CTpaHbl ee MecTo U porb
B MUPOBOM 3KOHOMMKE OMpeaensieTcss MMMOPTHLIMU Mo-
TPEOHOCTSIMU 1 3KCMOPTHLIMK BO3MOXXHOCTAMKU. CoOTBET-
CTBEHHO, 9KCMOPTHblE BO3MOXHOCTW KaXXOoW OTaeribHOWM
CTpaHbl CTAaHOBATCSA pe3ynbTaToM pa3BUTUS €€ 3KOHOMMU-
K1 1 coumanbHon cdepsbl.

B Ttabn. 1 npuBeaeHbl nokasaTenu aKcnopTa u umnopTa
ONsi OTAEnNbHbIX CTPaH.
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Ta6nuua 1

3KCMOPT X UMMOPT [5]
Mnpd. donn. CLUA

AYOUT U ®UHAHCOBbIN AHANU3 2’2014

chmHaHCOoBLIX pbiHKOB [5]. UTOGLI 06ecneunTb BbbkMBaHUE B
YCINOBUSIX MEXOYHAPOOHOW KOHKYPEHLIMKW, POCCUMCKUA don-
HaHCOBbLIN PbIHOK AOIMKEH NpPeodoneTe 3TO OTCTaBaHWe U
COOTBETCTBOBaTb YPOBHIO BEAYLUMX MUPOBbIX (PUHAHCOBbIX

Crpati Mokasa- Foab! LIEHTPOB MO [OCTYMHOCTM COBPEMEHHbBIX (PUHAHCOBBLIX WH-
Tenm 2008 | 2009 | 2010 | 2011 CTPYMEHTOB, WHMPACTPYKTYpe, MexaHu3Mam perynmposa-
OkcnopT | 467,6 | 301,7 | 397,1 | 516,5 HUA.
Poccust Wmnopt | 267,1 | 167,3 | 228,9 | 305,6 PacnopsbxeHnem lMNpesngeHta PO «O paboyen rpynne no
Canbgo | 200,5 | 134,3 | 168,2 | 210,9 CO3[aH1I0 MeXOyHapoAHOro (hMHaHCoBOro LeHTpa B PP
Okcnopr | 1451,4 | 1120,7 | 1261,6 | 14755] npu Cosete npu lNMpeanageHte PO no passutuio dmHaHco-
l'epmaHus Wmnopt | 1186,7 | 926,2 | 1056,2 | 12554 ] poro peiHka P®» ot 7 uons 2010 r. Ne455-pn B kavecTse
Canbpo | 264,7 | 194,5 | 2054 | 220,1 | nppuopuTeTHOM 3apaqum B PasBUTUM (DUHAHCOBBIX PLIHKOB B
Okenopt | 468,2 | 3565 | 4102 | 4803 | P¢ npososrnalleHo co3aaHne MeXayHapoaHoro HaHco-
Benukobputanus | Mmnopt | 641,3 | 485,2 | 561,5 | 637,4 BOTO LieHTpa (puc. 2).
Canbpo | -173,0 | -128,7 | -151,3 | -157,0
Okenopt | 609,0 | 4758 | 5153 | 581,2 | CospaHue MexayHapogHoro hHaHCoBOro LieHTpa B Poccum |
DdpaHums Wmnopt | 715,8 | 559,7 | 605,6 | 701,1
Canbgo | -106,8 [ -83,9 -90,3 | -119,9 ¢ ¢ ¢
Okcnopt | 1428,7 | 1201,8 | 1578,3 | 1899,2 WHTErp1poBaHHOCTb B Bornbluee Co3paHve
Kutai Wmnopt | 1131,6 | 1004,2 [ 1396,2 | 1742,1 MUpOBbIE (PUHAHCOBbIE KOMM4YECTBO CrieLMasnbHbIX YCroBuiA
Canbpo | 297,0 | 197,6 | 182,1 | 157,1 PbIHKY YHYaCTHUKOB perynupoBaHus
Okcnopt | 1301,1 | 1056,8 | 1277,6 | 1480,4 | |
CLUA WmnopTt | 2169,5 | 1605,3 | 1968,8 | 2265,4 v
Canbpo | -868,4 | -548,6 | -691,2 | -785,0
Scropr[ 7921 | So07 [ vo0s [ ozar | ([ Soreesbdmmmce pmrowe s e e,
Anonms Wwvnopt | 762,6 | 550,6 | 692,4 | 854,1 (npu ycnosun pa3BuTMsS POCCUIACKON d)VIHaHCOBF:)VI HayKkv 1 BHeapeHus ee
Canepo | 194 30,2 773 314 B NPaKTUKY C y4€TOM MMPOBOTO OMbiTa)

M3 tabn. 1 BugHo, yto Poccuiickaa depepauuss nvmeet
NonoXuTenbHOe CanbAo OT BHELUHETOProBOW AeATENbHO-
CTW, NpeBbiwamLee B NPOLEHTHOM OTHOLLUEHWUN aHanorny-
HbIi NOKa3aTenb B ApPYrMx cTpaHax. ATomy cnocobcTayeT B
nocnepHue roapl 6naronpustHasa ana P® cutyaums Ha Mu-
POBbIX PbIHKaxX yrneBoAopoaos, OT aKCnopTa KOTopbIX 1 Mo-
CTynaeT OCHOBHOW MPUTOK MHOCTPaHHOW BantoThl. bonbluas
YacTb 3TUX CPEACTB OCedaeT B pe3epBHbIX POHAaX, KOTO-
pble HeobxoaMMbl Kak «dpuHaHcoBas noayluka GesonacHo-
CTU» Ansi ctabunusaumm pMHAHCOBOW CUCTEMbI U BamntoT-
HOrO Kypca B Cry4ae CHWKEHWS LieH Ha HedTb 1 ra3 Ha Mu-
poBbIX pblHKax. CpedctBa pesepBHbIX (POHOOB WHBECTU-
pyloTCS HE B MHHOBALMOHHOE pa3BUTNE POCCUNCKON 3KOHO-
MWKM, 4TOObl He npoBOLMPOBaTb YCUIIEHWE TEMMoB
MHNSAUMKM, @ B OCHOBHOM B roCyAapCTBEHHbIE LieHHble Oy-
mMaru 3apybexHbIX rocygapcTB C AOXOOHOCTBIO HUXE TeM-
noB nHnAummn B P®. Takas 0COBEHHOCTb POCCUNCKOW roC-
yAapCTBEHHOW (DPUHAHCOBOW MONUTUKW, CONPSXKEHHas C ce-
pPbE3HbIMM  pUCKaMu,  3aBUCALLMMM  OT  KOHBIOHKTYPbI
MMPOBbIX LiEH Ha yrnesogopodbl, TpebyeT movcka HayyHo
060CHOBaHHbIX (DMHAHCOBBIX PELUEHUN MO  yNpaBreHuio
rHaHCOBLIMU pecypcamun rocyaapcTea, nepecmorTpa Le-
neBbIX YCTAHOBOK MX UCMOMb30BaHUsi. ATO MOXeT ObITb Ao-
CTUrHYTO NWLb NPU Pa3BUTUM TEOPUM (DUHAHCOB B COOT-
BETCTBMU C YCMOXHSAKOLLMMUCS YCNOBUAMWU (DUHAHCOBOM
OEeATENbHOCTM U POCTOM (DMHAHCOBBIX PUCKOB B CBSI3W C
rnobanv3aumnoHHbIMK MpoLEeccamm.

[Ons obecneyeHns c6anaHCUPOBaHHOCTU POCCUINCKOWM 3KO-
HOMMKW 1 ee MHHOBALWOHHOIO pa3BmTusi ocobyto ponb urpa-
€T (rHaHcoBas cMcTeMa Mpu Hanuyum COBPEMEHHOW, KOH-
KYPEHTOCNOCOOHON (PUHAHCOBOW MHGPACTPYKTYpbl, Mexa-
HU3Mbl ~ KOTOPOW  XapaKkTepu3ylTcs  MHHOBaLMOHHOWM
opvieHTaumen. GMHaHCOBBIN PbIHOK B PP elle He nomyuuvn
[OOCTaToOYHOrO pasBuTUst Ans obecnedeHuss nepexoga poc-
CWICKON 9KOHOMMKN Ha WHHOBALIMOHHYIO OpUEHTaumio, Ans
YAOBNETBOPEHNs NOTPeBHOCTEN POCCUNCKUX KOMMAaHWA B
MHBECTULMOHHBIX pecypcax. B ycnosusx ycunusarolencs
rnobanusaumm B cdepe hMHAHCOB poccuiickne hupMbl 1
MHBECTOpPbI BbIHYXXAEHbl 06paLlaTbCsl K pecypcam MUPOBbIX
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Puc. 2. Ponb 1 3Ha4YeHue co3aaHNA MeXxayHapoaHoro
c¢domHaHcoBoro ueHTpa B P®

Pa3nnumsa B ypoBHAX 3KOHOMUYECKOrO pasBuTUSA 1 NPpOuUs-
BOOMTENBHOCTU O6LLECTBEHHOro TpyAa B pasHbIX CTpaHax
BOMbLUMHCTBO 3KOHOMMCTOB OOBACHSAIOT PasHbIMW YPOBHS-
My 06pa3oBaHNS M NOArOTOBKM KBanmMMULMPOBAHHBIX Kad-
poB. B ycnosusix rmobanusaumm Heobxoguma MHTerpaums
poCCUIACKo (HMHAHCOBOW Haykn B MUPOBYHO, U Npexae Bce-
ro B eBpOMNenckylo dMHaHCOBYIO Hayky, 6e3 uyero HeBO3-
MOXHO CO3[aTb eAuHoe 0bpa3oBaTenbHOe NPOCTPaHCTBO B
pamkax BonoHckoro npouecca. YTo6bl popmmpoBaTh y
CTyaeHTOB 6asoBble 3HaHMA O PMHaHCax, O MexaHu3max
ynpaBneHns MHOroobpasHbiM1 (OUHAHCOBBLIMU OTHOLLEHW-
AMU B pa3nnuHbIX cpepax n 3BeHbAX PMHAHCOBOW cuUcTe-
Mbl, He06X0AMMO pa3BKBaTb TEOPUIO (PMHAHCOB B COOTBET-
CTBUM TpeboBaHNAMM MPaKTUKA COBPEMEHHOW PbIHOYHOM
3KOHOMWKM B yCroBuUsIX rmobanusaumm.

B pamkax BonoHckoro npouecca npoaormkaeTcs rapmo-
HM3aumsa n conmkeHne cnctem obpasoBaHNs €BPOMENCKUX
CTpaH C Uenblo CO34aHUs eOMHOro €BPOMENCcKOoro npo-
CTpaHCTBa BbICLEro obpasoBaHud. PP nprucoeanHunacsk K
BonoHckomy npoueccy B ceHTsiope 2003 r. OCHOBHbIMU
uensmm BonoHckoro npouecca, kak M3BeCTHO, SBNSAIOTCA
He Tonbko obecneyeHve MOBMNBHOCTY rpaxaaH Ha eBpo-
NenckoM pblHKe TPyAa, HO U NOBbILLEHNE KOHKYPEHTOCMO-
COBHOCTN eBPOMENCKMX BY30B Cpeau ApYyrux CUCTEM BbIC-
wero obpasoBaHus B Oopbbe 3a CTyOQeHTOB, BNUsIHUE,
OeHbru, MOCKONbKY BbiCLLEe 06pa3oBaHve CTaHOBUTCH BCe
H6onee npuBnekaTtenbHon hopmon GusHeca.

OQHMM 13 OCHOBHBIX MOMOXeHU BonoHckon geknapa-
LMK SBNSIETCA NPUHATUE CUCTEMbl COMOCTaBUMbIX CTene-
Hel 1 BBeAeHWe CUCTEMbI Nepe3ayeToB 3a4eTHbIX eAuHIL,
TPYyAOEMKOCTU. JTO MO3BONUT (4epe3 CUCTEMY KPeauTOB)
nogaepxvBaTb U yBeNMUMBaTb BO3MOXHOCTU MOGWMBHO-
CTn CcTydeHToB M ByaeT copenctsoBaTb PasBUTUIO COB-
MECTHbIX NporpamMmm OBy4YeHWs, MEXWHCTUTYLIMOHAMBHOIO
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COTPyAHMYECTBa, NPaKTUYECKOW MOArOTOBKM W npoBefe-
HWUSI HAay4YHO-MCCNeoBaTeNbCKUX paborT.

B pamkax BonoHckoro npouecca npepnonaraeTcd, 4ToO
npu obecneyeHun obpasoBaTernbHON MOGUNBHOCTU CTy-
OEHTOB YacTb Kypca MOXeT ObiTb MpocnyliaHa B Opyron
CcTpaHe W B OPYroMm By3e, U MOTOM 3acuuTaHa CTyAeHTY
6e3 notepb. A ana atoro Heobxoaumo cdopmmnposaTb
eavHble TpeboBaHUA K cogepxaHunio obpasoBaHus, 6a3o-
BbIM KaTeropusim u noHaTusM. Paspabotka obGpasoBa-
TeNbHbIX MporpamMm [OIDKHa Tenepb OCYLeCTBNATLCS
COBMECTHO By3aMu U3 pasHbiX CTpaH, KoTopble u ByayT nx
peanu3oBbiBaTb. Takas opraHusaums obpasoBaTenbHOro
NpOCTpaHCTBa 1 NpuBedeT K TOMy, YTO OTAENbHbIE KypChbl
CTyAEHTbl CMOryT Gonee kayeCcTBEHHO M3ydaTb B ApYroM
By3e, Gnarogapsi 6onee M3BECTHbIM Hay4HbIM LLUKONIaM
unun 6onee cosepLUEHHOW MaTepuanbHon 6ase.

B poccuiickon u 3apybexxHon Hay4dHoOn u y4ebHon un nu-
TepaType BCTpPeYalTCs 40 HACTOSALLEro BPEMEHN pasnuy-
Hble TONKOBaHMSA NOHATUA (OUHAHCOB [2].

B amepukaHckow yyebHon nutepaTtype duHaHChl onpe-
OEensITCA Kak COBOKYMHOCTb AEHEXHbIX NMOTOKOB, CBA3aH-
HbIX C pacnpefeneHneM M MCNoNb30BaHWEM LEeHEXHbIX
cpeactB. B 3anagHbix y4eOHbIX M3gaHMsX valle BCEro
paccmaTpuBaloTca He kaTeropum pmHaHCcoB U (buHaHco-
BOW CUCTEMbI, @ rOCYAapCTBEHHbIN OIOOXET, ero [oxoasbl,
pacxofbl, a Takke duckanbHas NonuTuKa rocyaapcraa.

B oTeuyecTBeHHOW nuTepaType CyLHOCTb (PMHAHCOB, CO-
cTaB (pMHAHCOBOW CUCTEMBI U (DMHAHCOBOIO MexaHu3ma siB-
NseTca OO HacTosLWero BpeMeHn NpeaMeToM auckyccui [3].
CornacHo nmnepaTMBHOWM KOHLUEeNuMn mHaHCOB, thuHaHChI
BO3HUKIN C 0O6pa3oBaHMEM rocy4apcTBa M B COBPEMEHHbIX
YCMOBUSIX BBIMOMHAT Te (PYHKUMM, KOTOPbIE CBA3aHHbI C
POnbIO rocyaapcTBa B COLMarbHO-3KOHOMUYECKon cdepe. B
COOTBETCTBMW C MACMopTOM creumansHocTy Beicwel atTe-
cTaunoHHon komucceun PO 08.00.10 «PuHaHChI, AeHeXHoe
obpalleHre 1 kpeauT», OObeKTamMy JaHHOW Hay4YHOW cneuw-
anbHOCTN B obnacTtu uccnegoBaHus «OUHaHCHI» SIBNSAOTCA
He TONbKO (hMHaHChI rocyaapcTBa, HO U Kopropauuii v npea-
NPUSATUIA; NX B3aMMOCBSA3M Y B3aUMO3aBMCUMOCTW, BO3HUKA-
IOLLIME B PA3NMNYHbIX 3BEHBAX (PMHAHCOBOM CUCTEMbI.

Tabnuua 2
KOHUENMUMM ®HAHCOB
KoHuenuuun OcHoOBHoOe copepxaHue CTOPOHHUKMU
c¢pHaHCcOB KOHLIenumm KOHLIenumm
®UHaHChI BOSHUKIM BaH/EM
I aaccmgsm B coBC oﬁiﬁfﬁ,; cﬁoam B.M. Cabary,
MmMnepaTnBHas ocyRap et ¥ T.B. bpaiyesa,
$IX BIMOMHSIOT (HYHKLIUM, CBSI3aHHbIE C
KOHLIenuus A.M. KoBaneBa
POIbIO TOCYABPCTBA B perynvposakima | np
0OLLIECTBEHHOI JKM3HN )
®1HaHCOBbIE OTHOLLIEHVS! BOHUKAIOT Ha
= . J1.A. [Ipo60o3uHa,
acnpegenu- | BTopoi CTagum 0BLLECTBEHHOTO BOCTPO- C.. v
TenbHas 3BOACTBA (3Tarlbl 0BLUECTBEHHOTO ALY ’
B.M. PogvoHoBa
KOHLenuusi BOCTIPOM3BOCTBA — MPOM3BOLCTBO, W ap
pacrpezeneHye, 06MeH v notpedrexve) )
OTHoLLEHws 10 MOBOZY hopMUpOBa-
HUS! (IMHAHCOB BOSHMKAIOT HE TONbKO
Mpy pacrpeneneHii CTouMocTy obLue-
Bocnpoussoa- 1 pacnpen 1 [.C. Monsikos,
CTBEHHOTO NPOAYKTA W HALMOHAMBHOTO
CTBEHHas E.N. WoxuH
[0X0a, HO 1 BO BCEX Chepax ero
KOHLIenuus n ap.
[IBWKEHUS, 1 MPEXTE BCEro, B cdepe
HENoCPEaCTBEHHONO CO3AaHMS HaLMo-
HarbHOro foXoaa

HanGonee pacnpocTpaHeHHOV SBRsSiETCS pacnpenenu-
TeNbHasi KOHUenuust oHaHcoB. Ee CTOpoHHWKM onpepens-
0T PMHaHChI Kak pacrpeaenuTenbHble AeHeXHble OTHOLLE-
HUA, B MPOLIECCe KOTOPbIX MPOUCXOAWUT pacrnpeneneHve Ba-

FMOBAJIN3ALUUNA KAK DAKTOP PA3SBUTUA HAYKU O DUHAHCAX

NoBOro obLLECTBEHHOIO NPOAYKTa Y HAaLMOHaNbHOIO A0X04a.
CTOPOHHUKM BOCMPOU3BOACTBEHHOINO MOAxXo4a UCXOOsT U3
TOro, YTO OTHOLUEHWS NO NoBoAdy POPMUPOBAHUS (PUHAHCOB
BO3HMKAIOT HE TOMbKO MPU pacnpefeneHnn HauMoHarnbHOro
Joxofa, Ho 1 B cdhepe HENocpeacTBEHHOIO €ro co3aaHus.

OcHoBHOe cogepxaHue KOHUenuun duHaHcoB npuse-
AeHo B Tabn. 2. PasnuuHble nogxoapl K onpeaeneHnto cyLul-
HOCTW (PMHAHCOB B 3apybeXXHOW U pOoCCUMCKON yvebHou u
Hay4HOW nnTepaType He No3BOMSAT NpakTU4eckn opMmupo-
BaHMe eguMHOro 00pas3oBaTesflbHOrO MPOCTPaHCTBA MO
HanpaBIiEHUIO 3KOHOMMKA Mpodnna «PuUHaHCHI U KpeauT».
3pecb onAThb ke TpebyeTcs 0606LLEHNEe MMPOBOMO OMbITa,
TEOPUM W MPaKTUKM U BblpaboTKa eauHbIX MOAXOAOB, YTO
NMo3BOMMT OOBLEKTUBHO OLEHMBATb pearibHyl0 (PUHAHCOBYHO
CUTyauuio B CTpaHe U B MUPE U NPUHUMATbL COOTBETCTBYHO-
LuMe peLueHus B 06nact oMHaHCOBOM MOMUTUKN.

B poccuiickom 3akoHoaTensCTBe Takke HEeT O4HO3HaYHO-
ro YeTkoro onpegeneHnss uHaHcoB. B yuebHukax no cu-
HaHCOBOMY NpaBy MPWBOAATCSA TPAKTOBKW onpederneHns du-
HaHCOB K3 Apyron y4ebHoW NUTepaTypbl, HO HE U3 3aKOHOo4a-
TenbHbIX aKTOB WUNU APYrMX HOPMaTWBHO-MPaBOBbLIX [OKY-
mMeHTOB. PuHaHcoBOe 3akoHogaTensctBo PP npussaHo
obecrneunTb NpaBoBOE perynupoBaHMe (PUHAHCOBBLIX OTHO-
LUEHMIA B MHTEpecax BbIxo4a CTpaHbl Ha HOBble pybexu B
ycnoBusax rnobanusaumu. ®rHaHCOBbIE OTHOLUEHWSI B 3KO-
HOMWYECKOM 1 IopnanNYEeCcKon nutepaType paccMaTpmBaroTcs
KaK OOLLEeCTBEHHbIE OTHOLLEHWS!, KOTOPble BO3HUKAIOT B MPO-
uecce OMHAHCOBOW AeATENbHOCTY, T.€. AeATENbHOCTM rocy-
[apcTBa U X03sNCTBYOWMX cybbekToB No nosogy obpaso-
BaHWS, pacnpegeneHns U UCnonb3oBaHsA (OUHAHCOBbLIX pe-
cypcoB. Takne OTHOLLEHUSI U ABMSATCA NpeaMeToM uHaH-
COBOrO 3aKoHo4aTeNbLCTBa.

B nocnegHue rogbl B pOCCUACKOM (DMHAHCOBOM 3aKOHOAA-
TENLCTBE HAOMIOOAOTCS MONOXUTENbHbIE U3MeHeHMs. [Mpu-
HMMatOTCS 3aKOHbI MO OCHOBHBIM HaNpPaBneHMAM OUHAHCOBOW
nonutuku. lNpeacraBnseTcs, YTO 30ecb NPUOPUTETHOM 3ada-
Yel [OOIMKHO CTaTb YCTpaHEHWEe WMENLMXCA HeOoCTaTKOB,
OCHOBHbIM M3 KOTOpbIX CriefyeT cuMTaTb NOAMEHY 3aKoHOoOa-
TEMBHOTO PEryNMPOBAHUST BAXKHEWLLMX BMOOB (DUHAHCOBBIX
OTHOLLEHU NOA3AKOHHBIMY HOPMATUBHBLIMM aKTaMu.

duHaHcoBOe 3akoHoOAaTenbLCTBE BKMOYAET AOCTATOMHO 00-
LUMPHBLIA MepeYeHb HOPMaTMBHO-MPABOBLIX aKTOB, 3aKpemnnsito-
LUMX MPaBOBOA PEXUM HAaroroBbiX, OHMKETHLIX, PaCYETHbIX,
KPEOUTHBIX, JEHEXHBIX U BaMOTHBIX OTHOLLEHWUI, a TakKe rocy-
[apCTBEHHbIX PacxXofoB, MexaHM3Ma rocydapCTBEHHOro Aorra,
OpraH13auum CTpaxoBbiX (DOHOOB, PETYNMPOBaHUE pPbiHKa LieH-
Hblx Gymar, npoBefeHUst (OMHAHCOBOrO KOHTpons. B kayectBe
KPUTEPUEB OTHECEHWUSI OTAENbHbIX MHCTUTYTOB M OTpacrei 3a-
KOHOAATENbCTBa K (OMHAHCOBOMY 3aKOHOAATENbCTBY CryaT MX
OTHECEHVE K cdepe PeryrnmpoBaHUs OEHEXHbIX OTHOLLEHWA U
obszaTenbHOe BXOXAEHWE rocyaapcTBa B (OMHAHCOBbIE OTHO-
LLUEHMS1 B Ka4ecTBe OfHOro m3 cybbektoB. OaHako H1 KoHCTUTY-
uns PO, HM cnoxueluasica cucteMma 3akoHoB PP He nossonsioT
[0CTaTOMHO YETKO onpeaennTb hUHaAHCOBYIO AesTernbHOCTb PO
1 ee cybbeKToB, 0COOEHHO B TOW YacTu, KOTOpast HaXOAUTCS! BHE
npenenos GHOMPKETHOTO 3akoHoaaTenbCTBa. YCNoXHeHue du-
HaHCOBOrO 3aKOHOAATENbCTBA AENalT CBOEBPEMEHHOW MOCTa-
HOBKY Bompoca o paspabotke v npuHATAN OCHOB ¢hMHAHCOBOrO
3akoHogaTtenscTBa PO nnn denepansHoro 3akoHa o ovHaHcax.
MpuHSATWE TaKoro akTa Mo3BOnMo Gbl YCTAHOBUTL €auHble OC-
HOBOMONaralowye TEPMUHbI U MOHATUSA B chepe hUHAHCOBbIX
oTHoweHun. OcHoBbI (OMHAHCOBOrO 3aKoHOA4ATENbLCTBA MpU3Ba-
Hbl YCTAHOBUTb OOLUME MPUHLMMBI NPaBOBOIO PEryiMpoBaHus
rHAHCOBLIX OTHOLIEHU B PP, obecneunTb ero eguHCTBO Ha
Bcen TeppuTopun P®. 3akoH O huHaHcax OOrmKeH BKMYaTb
HOPMbI, OMnpedensiowme: obme MPUHUMMBLI opraHM3aummn u
OCYyLLEeCTBMNEeHNSA (DUHAHCOBOWN AEATENbHOCTM, KomneTeHumo PO

311



AYOUT U ®UHAHCOBbIN AHANU3 2’2014

1 ee CyObEKTOB, OPraHOB MECTHOrO CaMOyMpaBneHusi B cdhepe  CUICKMX rpaxaaH, UX CrocobHOCTeN ynpaBnaTh NUUHbIMKA u-
hMHAHCOB, cuCTeMy (hb1HAHCOBBIX OPraHOB WM WX MPaBOMOYMS,  HaHCaMW, CTaTb OCHOBOW HOBOW WMAEOMOMMN Pa3BUTUSI POCCUIA-
OCHOBHbl€ NPUHUMMbI (PUHAHCMPOBAHUS, KPEAUTOBaHMUS, pacde-  ckoro busHeca. OT Toro, 4to Byaet nponuncaHo B y4ebHukax no
TOB, OEHeXHOro obpalleHus, a TakKe BamlOTHOrO 3akoHoda-  huHaHcam, 06 OTHOLLEHWM K AeHbram, Kk cOOCTBEHHOMY 6roa-
TenbCTBa. BOMbLUMHCTBO y4eHbIX-OMHAHCMCTOB MOAAEPXKMBAIOT — KeTy, O pauMoHanbHOM WCMOMb30BaHUM PECYpPCOB, KOTOPbIMU
nosvuMio O TOM, YTO (prHaHCOBOe NpaBO BkMoYaeT oblyto  obrnagaeT cembsl, M3 TUX COCTaBnsOLWMX OyaeT cknaabiBaTb-
YacTb U ocobeHHylo YacTb. COOTBETCTBEHHO, MepBasi AOMKHA  CHA YCMELHOCTb Pa3BUTUS POCCUINCKOro obLLecTBa.

6blna Obl cogepxatb 00LLME NOMNOXEHNS; BTOpasi — NOLOTPacny. O606Las BbILLEN3NOXEHHOE, MOXHO cAenaTb BblBOA, YTO
Paspabotka n npuHsTue degepansHoro 3akoHa «O mHaHcax U AanbHelllee pasBUTME Haykm O (MHaHCaX [AOMKHO ObiTb
dmHaHcoBon cucteme PP» nmbo «OCHOB (hpMHAHCOBOro 3aKOHO-  HanpaBfieHO Ha peLleHns MUPOBbLIX (OMHAHCOBLIX Mpobnem,
JaTenbCTBa» AOMKHO CTaTb cBoeobpasHbiM yHOAaMEHTOM 00-  CONMKeHWUs 1 rapmoHusauum cuctem obpasoBaHusi cTpaH Es-
el yacTh cprHaHcoBoro npaea. B Hem pomkHO GbiTb Mpedy-  ponbl B pamkax BoroHckoro npouecca, uHTerpaumym poccui-

CMOTPEHO PacKpbITUE CrEAYHOLLNX MOSOXKEHNIA: ckoro obpas3oBaHNs B MMPOBYIO CUCTEMY MOArOTOBKWN KagpoB B

e MOHATME PUHAHCOB U rocyAapCTBEHHbIX (PMHAHCOB; cchepe prHaHCOB.

e  OTHOLLEHUS], perynupyemble (hrHaHCOBbLIM 3aKOHOAATENLCTBOM;

e MPUHLMMBI, (DUHAHCOBLIX NPABOOTHOLLIEHWIA; Jluteparypa

e CTPYKTYpa (pMHaHCOBOro 3aKOHOAATENbLCTBA; 1. Wwwra U.B. n gp. ®uHaHckl [Teket] @ yueb. / WU.B. NwuHa,

e (puHaHcOBaA nommuTuka (MOHATWE, MOPSAOK (HOPMUPOBAHMS, AT BanakuHa, V.M. Babnexkosa. — M. : [awkos n K, 2012. — 384 c.
ob6bsiBNeHne hMHaAHCOBOW MOMUTKKN, CNOCOObLI 1 hopMbl pe- 2. WNwwuHa N.B. CopepxaHne UHAHCOBOrO MexaHuama U ero
anvsaummn); COBEPLLEHCTBOBAHWE B YCIOBUSIX Pa3BUTUSI PbIHOYHBIX OTHO-

e (JuHaHcoBas cuctema Po; weHuh B Poccun [Teket] / W.B. NwwnHa, O.H. JonuHa // du-

e  (buHaHCOBbIE 0653aTENLCTBA; HaHcoBble nccnegoBaHms. — 2013. — Ne1. — C. 11- 21.

e TOCYApPCTBEHHbIN (DUHAHCOBbLIN KOHTPOMb U Apyrue BaxHble 3. PedepanbHas cryxGa rocynapCTBEHHON CTaTUCTUKM [Dnek-
oblume BOMPOCHI TEOPUM (PUHAHCOB U (DYHKLIMOHUPOBAHMS TPOHHbI pecypc]. Pexum goctyna: hitp://www.gks.ru.
(PVHaAHCOBOW CUCTEMbI. 4. OuHaHcbl [Tekct] : yvebHuk / nop pes. A.T. [pssHoBoi,

B nocnepgHee OecsATMneTMe BO MHOMMX pasBUTLIX M pasBuBato- E.B. MapkuHoit. = M. : @uHaHcb! v cratucTuka ; UHOPA-M, 2012. - 4% c.

LUMXCA cTpaHax mupa Bce Gorbluee BHUMaHWe yaensietcs npo- 5. ®pymuHa C.B. CMCTeMHO-3BOMIOLMOHHBIA aHanu3 passuTus

6neme noBbILLEHNsT (PMHAHCOBOW MPamMOTHOCTU HaceneHus. YCko- CTPaxoBOro pbiHKa U ero B3anMOCBSA3b C 3aKOHaMMU 9KOHOMU-

peHre pasBUTVIS MPOLLECCa MOBbILLIEHUSI (OMHAHCOBOW MPamMOTHO- ku [Tekct] / C.B. ®pymuHa // M3BeCTust BbICLINX y4eBHbIX 3a-

CTM HaceneHnsl MpeacTaBMAeTCcs 3aKOHOMEPHBIM B COBPEMEHHbIX BeAeHniA. — 2012, — Ne13. — C. 26-31.

YCINOBUSIX, MOCKOIbKY BbICOKWIA YPOBEHb (DMHAHCOBOW MPaMOTHO- KnioyeBbie cnoBa
CTn CI'IOCOGCTByeT MNOBbILLUEHNIO YPOBHA XU3HU OTAENIbHbIX rpak-
JaH 1 obLIecTBeHHOro 6narococtosiHma B LiernoM. duHaHcoBoe Mmobanusauus; eamHoe oGpasoBaTeribHoe NPOCTPaHCTBO; KOH-
06pa3oBaHMe CerofHst SBRSETCS HeOBXOAMMbIM AFls BCEX KaTero-  LUenuun hHaHcoB.
pvi rpaxaaH. MoBbileHe MHAHCOBOM MPAaMOTHOCTW HacemneHus
crnocobCTByeT B KOHEYHOM CYeTe MPUTOKY CPEeACTB rpadaH B Honuna Onbea HukonaeeHa
OKOHOMUKY CTpaHbl, NOBbILLEHNIO €€ NHBECTULIMOHHOIO noTeHuuna- 3
na, yCUneHuo KOHKypeHUn Ha Ct)VIHaHCOBbIX PbIHKax 1 NoBblILLEe- PEuEH Mﬂ
HWIO (PMHAHCOBOW CTabWNBHOCTY B CTPaHe. Cratbsa JonuHoi O.H. nocesileHa aHanu3y npeanockinok 1 hakTopos pa3si-
TUSI POCCUNCKOW (PMHAHCOBOW HayKu C Lienbio 06beaUHEHUS YCUNMUIA POCCUMCKMX
B PO 06|:Ll'eCTBeHHaH 3Ha4YMMOCTb BOMPOCOB MOBbILLEHNA 1 3apy6exXHbIX YYEHbIX ANt peLIeHUsi MUPOBbLIX (PMHAHCOBBLIX Npo6remM, NpeanoT-
(bMHaAHCOBOM TIPAaMOTHOCTV HacCemneHus elle He nosyyuna BpALLEHNs 1 NIMKBUAALNM NOCNEACTBMIA MUPOBLIX (PUHAHCOBLIX KPU3NCOB.
OOMMKHOIO  pacnpocTpaHeHnss U npusHaHus. BonblWMHCTBO AKTyanbHOCTb TeMbl CTaTbi 0bycroBsrieHa Takke HeobxoaMMocTbio conmxe-
rpa)K,D,aH He pa36V|pa}0TCF| B (bMHaHCOBbIX MHCprMeHTaX N He HUA 1 rapMOHU3aLUn cUCTeM 06pa3OBaHVIF| CTpaH EBpOﬂbI B pamMKax BonoHckoro
. . npouecca, UHTErpaLun POCCUICKOro 06pa3soBaHUsl B MUPOBYIO CUCTEMY NOArO-
[OBEPAIOT (DMHAHCOBON CUCTEME, UMes nepes COBON MHOTO- 1ok kaapos B chepe hUHAHCOB.
YUCNEHHble npuMepbl NOTEepb 3HAYUTENIbHbIX OEHEeXHbIX B cratbe aBTOp OTMEHaEeT, YTO C passuTMeM rrobarbHoOro Kanuranuama npoucxoamT

cpeacTs 3HaunTenbHas 4YacTb HacereHusl, He3aBUCUMO OT YCUINEHME KOHLIEHTPALMM 3KOHOMUYECKOW 1 (OMHAHCOBOM BNacTu, AarbHeuLlee yBenu-
) ’ YeHre paspbiBa Mexay CTpaHaMu B JOX0f4ax HaceneHus v NoTpeBreHnn, CHKalTCs

BeIIM4MHbI [OXOAOB, MPUHUMAET pelleHne 06 ynpasneHuu BO3MOXHOCTU CaMOCTOSITENBHOMO W 3hHEKTUBHOMO pasBuTUs crnabopasBuTbiX CTPaH,

CcoBCTBEHHbIMU AeHbramy, nNeHCUOHHbIMU Cﬁepe)KeHl/lﬂMl/l, YCUIMBAIOTCS coLMarnbHble KOHTpacTbl. PopmupyeTcst cucTema rmobarbHoro ynpaere-

CeMeI7IHbIMI/I HakonmneHnaMmn He Ha OCHOBe aHanu3a UM KOH- HUA U npomcxo,g)m nepepacnpe,qeneHGMe MMPOBOro ,quo,qa. ABTOp nokasana, L;IsT() pas-
o o BUTVE TEOPUM PUHAHCOB ABMSAETCA OOBLEKTUBHO HEOOXOAVMBLIM B CBSA3K C rnobanusa-

CynbTalun co cneumanicramn, a no cosety ,qpy:iem, 3HaKo- LIMOHHBLIMW NPOLIECCaMK B MUPOBOW (OIHAHCOBON CUCTEME, YCTIOXHSIOLLMMICA YCIIo-

MbIX MW NoA BNUAHMEM He Bcerga o0bekTUBHOMN peknamsbl BUSIMU (PMHAHCOBOW AESATENBHOCTU M POCTOM (OMHAHCOBBIX PUCKOB.

©aHKOBCKUX U apyrux CbVIHaHCOBbIX ycnyr. B cBoeit ctatbe [lonuHa O.H. nokasbiBaeT Takke BaXHOCTb CO3AaHNA MexXay-

- _ HapoAHoro thMHaHCOBOro LieHTpa B Poccuiickon Peaepaumnn ans Gonee acdek-
B pbIHOYHOM 3KOHOMMKE, C €e HEeCTabWuibHOCTLI, NoabEMa TUBHOTO MPUBIIEYEHHS 1 PASMELLEHNS KanuTana.

MM U cnagamu, nepuoanveckuMn OUHaHCOBLIMU Kpuaucamu, B cTaThbe OTMEYEHO, YTO pasHble MOAXOAbl K TONMKOBAHMIO CyLIHOCTU (pUHaH-
nnyHasa Cbl/lHaHCOBaFI B6e3onacHocTb I'IpVIOGpeTaIOT Aana Kaxao- COB B POCCUICKOI 1 3apy6exHON Hay4HOM v y4eBHOM nuTepatype AenaioT npak-

ro YyenoBeka XW3HEeHHO Ba)KHoe 3HadeHune B CBS3U C 3T ne- TUYECKM HEBO3MOXHbIM (POPMUPOBaHME eaMHOro 0Gpa3oBaTENbHOrO NPOCTPaH-
! CTBa MO HamMpaBreHno 3KOHOMUKA Npounst «PuHaHCbl U KpeauT». ITO Bbi3bl-

pe,g 06LUEeCTBOM CTOMT 3a/aja MOBbILIEHNS YPOBHS (PUHAHCO- BaeT HeoGXOAWMOCTb  pa3pabaThiBaTb  COBMECTHblE — OGPa3oBaTenbHbIE
BOWU IrPaMOTHOCTU HaceneHus. ﬂj‘lf—l nony4yeHnsa TeopeTnveckmnx nporpammel, kKoTopble 6yayT peanvaoBbiBaTbCS By3amu B pasHbIX CTpaHax.
3HaHW B obnacTtu (OMHAHCOB 1 BO3MOXHOCTM UX UCMOMbL30Ba- ABTOp fAenaeT BbIBOA, YTO AalibHelllee pasBuTe Teopum d)MHaHCOE_— Heo6-
N, XOAWMOe YCrioBMe co3fdaHusi nnatopMbl ANs pasBuUTUS (PUHAHCOBOW Haykw,
HUA B I'IpaKTI/I:-IeCKOI/I AEeATENbHOCTU HYXXHO npexze BCero Bra- 0o6beVHEeHUs] YCUITUI YYeHbIX ANS peLleHns (UHaAHCOBbLIX Npobnem, rapMoHu-
OeTb NOHATUMHBIM annapatoM 3KOHOMUYECKOro un CbI/IHaHCOBO- 3auum cucteM obpasoBaHus ctpaH EBsponbl n PO.
ro cogepxaHus. A ons aToro Heobxoanmo pa3suTMe Hayku O CopepxaHue cratbu I;E)e,qc'l(’;BJ‘lHeT MHR;Tpec [J,6J'IF| Hay4HblX paBoTHUKOB, a
Takke cneumanvctoB B ccepe puHaHcoB. MOXeT ObITb NMonesHa acnvpaHTam m
C*)I/IHchaX, vaOpMVIpOBaHI/Ie VCI/ICTeMHOFO npeacrtaBneHna o CTY[IEHTaM 3KOHOMUYECKIX CTIELIManbHOCTEA.
(bVIHaHCOBOM COCTaBnAwOLWEN KU3HU KaXKOoro 4erioBeka B BopoduH A.U., 0.3.H., doyeHm, npogp. kaghedpbl 3KOHOMUKU U (hUHAHCO8
YCNOBUAX PLIHOYHOWN SKOHOMWKM; BriageHvne 6a3oBbiMU HaBbl- upmbl HayuoHanbHoe2o uccnedosamenbcko2o yHusepcumema «Bbicwas wko-
KaMm1 COBEpLUEHNS (OMHAHCOBbIX OnepaLii. /18 SKokomuku»
®durHaHcoBoe oﬁpaaoBaHme, 6a3Mpy|ou.leeC$| Ha nocTtynartax
pasBuBaloLLEencss (PUHAHCOBOW HayKKW, AOSMKHO NOCMAYXWTb OT-

NpaBHOM TOYKOM MOBbIWEHUS (PMHAHCOBOW MPaMOTHOCTU pPOC-

lNepetimu Ha (nasHoe MEHIO
BepHymbscesi k COOEPKAHUKO
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