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B craTbe paccmartpuBaloTcs BOMPOCh!, CBA3aHHLIE C MOCTPOEHMEM METOAMKM aHann3a pHaHCOBO YCTOMUMBOCTM KOMMEPYECKOW OpraHu3aLmy B paMKax
HOBOVI MapaaurMbl aHanmaa, OCHOBaHHOW Ha COBPEMEHHOMN KOHLIEMLN YCTOMYMBOCTY PaBHOBECHOTO COCTOSIHUSI cUCTeMbI. [peaioxkeHbl OCHOBHbIE aTarbl
METOAMKMN, MOHATUSA U aHaNUTUYECKNE NnokKasaTeni: KputepuanbHble YHKLMM (OMHAHCOBOTO COCTOSIHWA U MX KAHOHUYECKWI B, HEOBXOAUMBINA 1 dakThde-
CKWA MaKcMaribHble nepuobl BOCCTAHOBMEHMs paBHoBeCA. [lokasaHO HepaBEeHCTBO, 3aAaloLlee OrpaHNYeHVst Ans CTOMMOCTHBLIX BEMNYMH XO3SANCTBEH-
HbIX Ofepauyii, BOCCTaHaBNMBaIOLLMX (hMHaHCOBOE paBHOBECHE 3a Mpeaenamn aHanuavpyemoro nepuoga. PaccMoTpeHbl BO3MOXHOCTM UCMOMNb30BaHUs
cuctembl Bloomberg ans npoBeaeHyst HTEpBanbHO-AVHAMUYECKOrO aHanM3a hrHaHCOBOW YCTOMYMBOCTY KOMMEPHECKOI OpraHm3aLmm.
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KnroyeBble cnoBa

Mogenb uHaHCOBOrO COCTOSIHUS; KpuUTepuanbHas d)yHKuMﬂ (PUHAHCOBOrO COCTOSIHUS; KaHOHWYECKUA BUA KpuTepuanbHOn
beHKLI,MVI; duHaHCOBOE paBHOBECUE; yCTOI7ILII/1BOCTb (PUHaAHCOBOro pPaBHOBECKUS; pe3epB MPOYHOCTU (PUHAHCOBOIO COCTOSIHUS;
MakcumMarnbHaa KOppeKTupoBKa cblechoaoro COCTOSIHUS; HEODOXOANMBIN MaKCUMarbHbIV nepuon BOCCTaAHOBIEHNA paBHOBECUA,
aKTU4eCKM MakcMmarbHbIN Nepruos BOCCTAHOBIEHUS pPaBHOBECUS; MaTpULbl BAUAHUA XO3AWCTBEHHbIX Onepauuin Ha akTuB u
naccuB 6anaHcoBoW Moaenw.

Hezawee EgzeHuli Bnadumuposuy

PELIEH3UA

AkTyanbHOCTb TeMbl. B HacTosiliee Bpems B aHanu3e (PUHAHCOBOM YCTOWYMBOCTM HAKOMUNCH psA Npobrnem, CBA3aHHbIX C HECOOTBETCTBUEM
CMOXMBLLMXCSA B (PUHAHCOBOM aHanuse NpeacTaBrieHunii 0 OUHAHCOBOW YCTOMYMBOCTM KOMMEPYECKOWA OpraHm3aumy obLieHay4YHbIM NpeacTaBneHu-
M 06 YyCTOMYMBOCTM PABHOBECUS CUCTEMbI, @ TakKe C HeBbINOHEHNEM TpeboBaHUI COBPEMEHHOIN NOTUKM NPU NOCTPOEHUN TEOPUM U METOAVKN
aHanuaa VHaHCOBOI YCTONYMBOCTU. [MpeAnoXeHHYl0 aBTOPOM B MPeablayLLMX CTaTbsiX HOBYIO NapaaurMy aHanusa, y4uTbiBatoLLyio NoAXOAbl CO-
BPEMEHHON Teopun cucteM 1 hopManbHON NOrVkM, Heo6XoaANMO B BOMMOTUTL B MOCTPOEHUN MOAEPHU3VPOBAHHOW METOAUKM aHanusa hrHaHCco-
BOW YCTONYMBOCTU [Nt BO3MOXHOCTU NPOBEPKU NpefnaraembiXx TEOPETUHECKVX NOAXOA0B B aHANUTUYECKO NpaKTuKe.

AKTyanbHOCTb NPOBEAEHHOrO UCCNeaoBaHUs onpeaensieTcs NoTpebHOCTbI0 B CTPOrOM NOrmyeckoM 060CHOBaHUM CTPYKTYPbI, coaepXaHus 1 an-
ropMTMOB METOAMKM aHann3a hVHaHCOBOW YCTOWYMBOCTM KOMMEPYECKON OpraHn3aLmMmn B paMmkax HOBOW Napagurmbl aHanmaa.

HayyHast HoBM3Ha M NpakTUyeckas 3HauMMocTb. B cTaTbe 13noxeHo nornyeckoe 060CHOBaHNE OCHOBHbIX MOHSITUI, 3TanoB NPOBEAEHMS, Nokasa-
Tenemn 1 anropuTMoB MEeTOAMKN aHanu3a PUHaAHCOBOW YCTONYMBOCTU, BbITEKAOLLMX U3 MPUMEHEHWS HOBOW NapaaurMbl aHanunsa.

B kayecTBe HOBbIX MokasaTenen MeTOAMKM aHanusa (OUHAHCOBOW YCTOMYMBOCTW paccMaTpuBaroTCA napameTpbl (OUHAHCOBOrO COCTOSHUSI KOM-
MepYeCcKoW opraHusaLuum, COOTBETCTBYIOLLME COBPEMEHHbBIM ObLLieHay4YHbIM NpeacTaBneHnsM o6 yCTOMYMBOCTM PABHOBECHOMO COCTOSIHUS CUCTe-
Mbl, TaKue Kak pe3epB NPO4HOCTY (OMHAHCOBOrO COCTOSIHUSA, MaKCUMaribHasi KOppeKTUpPoBKa PUHAHCOBOIO COCTOSIHUS, MakCUMarnbHbli nepuog Boc-
CTaHOBMNEHNS (PUHAHCOBOIO PaBHOBECUS.

MpakTnyeckas 3Ha4YMMOCTb NpeanaraeMoro NoCTPOEHUs1 METOAMKM aHanuaa (hMHAHCOBOW YCTOMYMBOCTY 3akrioyaeTcst B MOBbILLEHWUN 06OCHO-
BaHHOCTM NokasaTenen 1 anroputMoB METOAMKN aHanusa.

BakntoveHne. PelieHanpyemasi ctaTbsi oTBeyaeT TpeGoBaHWsIM, NpeabsBAsieMbIM K Hay4YHbIM NyGnukauusim, 1 MoxeT BblTb pekomeHfoBaHa K
onybnukoBaHuio.
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