5. PUHAHCbI, JEHEXXHOE OBPALUEHUE U KPEOUT

5.1. FEO®UHAHCOBBIE PUCKU B CUCTEME LIU®POBON
TPAHC®OPMAL A

Moposko H.W., A.3.H., npodeccop
JdenapTameHTa KOpnopaTUBHbIX PUHAHCOB
M KOPMOPaTUBHOTIO YNpaBIeHns;
BakynuHa A.A., npodeccop [lenapTameHTa KopnopaTuBHbIX (PUHAHCOB N KOPNOPATUBHOIO yNpaBreHns

®@uHaHco8bIl yHUsepcumem
npu lNpasumenscmee P®, 2. Mocksa

LindbpoBoe npocTpaHCTBO, CO3aaBasi HOBble CETEBble CEerMeHTbI, BUAOW3MEHSIET KOHLeNUuo cyBepeHuTeTa. B ycnosusix passutus MHOpMaLIMOHHO-
KOMMYHVKaLMOHHbIX TEXHOMOMI BO3pacTatoT reodprHaHCOBbIE PUCKM B CBSI3U C CHVDKEHWEM PO roCyAapCTBEHHOTO PErynpoBaHusi B MPOBOAUMBIX (-
HaHCOBbIX OnepaLysiX, yTPaTon LIEHHOCTU TPaAULIMOHHBIX aKTUBOB, He BKITIOYEHHbIX B NMPOLIECC LindpoBoii TpaHchopmaLvy, hopMUMpoBaHneM cTpaTeruii
Bbl6Opa Moaenel Ha ocHoBe 06paboTku MOTOKOB BoMnbLUMX AaHHbIX, NpecbrnagaHnem rnobarnbHbIX LMPOoBbIX NNaTchopMm.
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PELIEH3UA

TpaHcHauvoHanbHas npupoga LmMdpoBOro NPOCTPaHCTBA U NepCrnekTUBHbIE TEHAESHLUMN Pa3BUTUS TPEBYIOT MHTEPHALIMOHANBHOrO COrNacoBaHws,
B TOM yucne B cucteme obecneyeHns 6€30MacHOCTU NCMNOMNb30BAHNSA COBPEMEHHbIX TEXHOMOMMIA. MHOpMaLMOHHbIE TEXHOMNOTMN SBMNSIIOTCS TakkKe
OfJHUM 13 3IEMEHTOB B NpoLieccax BO3HMKHOBEHUS FeOMONUTUHECKNX 1 FeOpUHAHCOBbLIX PUCKOB Ha MEXAYyHapOAHOM YpPOBHE, YTO onpefensieT ak-
TyanbHOCTb paccMaTpuBaeMbiX BOMPOCOB.

ABTOpbI B NTOrM4eCKON NocneaoBaTeNlbHOCTY U3naratoT BOMPOCh!, XapakTepusyloLime U3MeHeHUs NpoLieccoB CyBepeHn3aLmmn B LMcpoBOM Npo-
cTpaHcTBe. [lanee aBTOPbI aKLEHTUPYIOT, YTO LindpoBOE NPOCTPAHCTBO, CO3/iaBasi HOBble CETEBblE CErMEHTbI, BUAOM3MEHSIET KOHLIENLMIO CyBepe-
HuteTa. MoapobHo paccmaTtpuBatoTCsi hakTopbl CHUXEHUSI TOCYAAPCTBEHHOTO CyBepeHWUTeTa. ApryMEHTUPOBAHHO M3MoXeHbl 060CHOBaHUS BO3-
HWKHOBEHWS reopMHAHCOBBIX PUCKOB, KOTOPblE CBSi3aHbl C HEYCTOMYMBOCTBIO FOCYAAPCTBEHHbIX (OMHAHCOB, COMPOBOXAAaeMol obecleHMBaHneM
aKTMBOB, OAHOBPEMEHHO obecLieHBaHNEM KanuTanoB U HeCTabuIbHOCTbIO (OMHAHCOBBLIX PbIHKOB. B paboTe cMcTeMHO paccMoTpeHo BUAOU3MEHe-
HMe reoUHAHCOBbLIX PUCKOB B YCIOBUAX PasBUTUS MHDOPMAaLIMOHHO-KOMMYHUKALIMOHHBIX TeXHONorMn. MpaBunbHO OTMEYeHo, YTo B LdpoBomM
NpoCTpaHCTBe NPOUCXOAWUT OAHOBPEMEHHO TpaHcopmauus UHaAHCOBLIX YCrnyr. ABTopamy 060CHOBaHO OTMeYaeTCsl, YTO MOSBMSIOLMMUCS reo-
(PMHAHCOBLIMU pUCKaMM B LIMOPOBOM NMPOCTPAHCTBE MOXHO U HY>XHO YNpaBnsATb C MOMOLLbIO COOTBETCTBYIOLLMX METOAO0B. PaccmMoTpeHHble B pabo-
Te BOMPOChI SIBMSIOTCS BECbMa CBOEBPEMEHHBIMU B NpoLieccax CTPEMUTENIBHOTO Pa3BUTHS MHGOPMALIMOHHO-KOMMYHUKALIMOHHbLIX TEXHOMOTA.

CraTtbs «["eoduHaHCOBbIE PUCKM B cUCTEME LMdpoBOI TpaHchopmaummy npeactaBnsieT cobon NorMyHyo, CaMoCTOATENbHYIO paboTy, CTpyKTypa
KOTOPOW COOTBETCTBYET NPeabsABseMbIM COBPEMEHHbLIM TpeboBaHNUAM 1 MOXeT ObITb PeKOMEHA0BAaHA K OTKPbITON NyGnvkaumu.
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