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M3BEeCTHO, YTO Ha NpaKTUKE OAHWMM M3 acneKTOB MHBECTULIMOHHOIO KNMaTa CTpaHbl UMK pervioHa sIBNSIETCS Hanuune Ha paccMaTpyBaeMon TeppuTopum
NPOLECCOB HBECTULIMOHHOW aKTUBHOCTU 1 BENUYMHA Y)Ke NMPOU3BEAEHHbIX MHBECTULIMIA B paccMaTprBaeMbli CyObekT. B AaHHOi cTaTbe NpuBefeH aHanms
MHBECTULIVIOHHOMN aKTMBHOCTM B Poccuiickoi PeaepaLym, KOTOpbI Ha MpaKTUKke BbIpaXaeTcs B 3aMHTEPECOBAHHOCTY MHOCTPaHHBIX MHBECTOPOB U BENUYMHE
MHBECTULMIA. AHanu3 NpmBoauTcs B AvHamuke 3a nepuog 2013-2017 rr. B CONOCTaBMNEHUM C PAaCCMOTPEHHON aBTOPOM paHee TeHaeHumen 2010-2012 rr., T.e.
3a Hambornee CrNoXHbI 3a NocneaHue rofbl NEPUOA, A SKOHOMUKU CTPaHbI.
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Pbibanko AHacmacusi HukonaesHa

PELUEH3UA

AkTyanbHoCTb cTaTbn pykoBoautens TechnologyConsult, MBA A.H. Puibanko «AHanu3 nHBECTULIMOHHOW aKTUBHOCTU 3apyGeXxHbIX MHBECTOPOB B
Poccuiickon depepauum» obycnosneHa Bo3pacTaloLMM 3HAYEHNEM PO MHBECTULIMOHHBIX NMPOLECCOB B COLMANIbHO-3KOHOMUYECKOM Pa3BUTUK
CTpaHbl M PErMoHOB, a TakKe BaXHOCTbIO aHanu3a AaHHOro npolecca B pacCMOTPEHHON aBTOpoM AuHamuke 2012-2017 rr., oTnMYaloLwencs Kpu-
3UCHBIMU NeproaamMn Ha rnobanbHOM ypoBHe 1 Ha ypoBHe Poccuiickoint Pepepaumm.

B cTatbe aBTOp He TONbKO CMpaBWmca C 3apadvert packpbiTb 0COBEHHOCTN MHBECTULMOHHOW aKTMBHOCTW MHOCTPaHHbIX UHBECTOPOB B P®, HO 1
npeacTaBun CPaBHUTENbHbIV aHann3 OTMEYEHHON B CTaTbe TEHAEHLMN MHBECTULIMOHHON aKTUBHOCTY 3apybexHbIX MHBECTOPOB U MHBECTULMOHHOWN
npuenekatensHocT P® B 2015-2017 rr. ¢ oTmeyeHHon B 2011-2012 rr. TeHAEHUMEN, KOTopas paccmaTpuBanack aBTOpOM paHee B onybnukoBaH-
Hon MoHorpadum. Takum ob6pa3om, aBTOPOM He TONbKo nMpeacTaBneHa TeHaeHums 2015-2017 rr. u cpaBHUTENbHBIV aHanu3 ¢ TeHaeHumen 2011-
2012 rT., HO ¥ OTMEYEeHbl BO3MOXHbIE NPOTUBOPEYNSt OTMEYEHHON B AVHAMVKe aKTUBHOCTU 3apybexxHbiX MHBECTOPOB C NPOBOAMMBIMU Ha rnobanb-
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HOM YPOBHE MOMUTUYECKUMM COBbITUSIMW. Takke B CTaTbe NpeACTaBNeH CPaBHUTENbHbIV aHanu3 MHBECTULIMOHHOWM akTUBHOCTU 3apyBexHbIX NHBE-
CTOPOB HE TOJSIbKO B KOHTEKCTE AEHEXHOW BeNiMuMHbl OCYLLECTBMNEHHbIX UHBECTULMIA U Yncna NPOMHBECTUPOBAHHbLIX NMPOEKTOB, HO U B KOHTEKCTE
onpeaeneHns OCHOBHbIX 3apybexHbIX CTPaH-MHBECTOPOB, a Takke B KOHTEKCTEe MHBECTULIMOHHO-NpUBNeKaTenbHbIX oTpacnei PO.

Takum ob6pasom, aBTOpPOM npojeniaHa oGbemMHasi aHanuTuyeckast paboTa, koTopasi He TOMNbKO AaeT LiefloCTHOE U KOMMIEKCHoe NpeAcTaBrieHne o
[eATenbHOCTN 3apybexHbix MHBECTOpoB B PP, MHBECTULIMOHHO-NpUBEKaTeNbHbIX OTpacnsax u cybbektax PP, Ho 1 oTobpaxaeT AnHaMuky u npo-
n3owepwme 3a 5-6 net (2011/2012-2017 rr.) USAMEHEHNS B UHBECTULMOHHOW aKTUBHOCTW 3apybeXHbIX MHBECTOPOB U aHanM3 BO3MOXHbIX MPUYMH.
MpoaHanuanpoBaB AUHAMUKY, CTPYKTYPY W XapakTep NoCTYMnneHUs NpsiMbIX MHOCTPaHHbIX UHBECTULMIA B pernoHbl P®, B cTaTbe BblAeneHbl WecTb
KIMoYeBbIX MHBECTULIMOHHBIX 0COBEHHOCTEN NpeobnaaaroLLero Yncna permoHoB P®. Bee BbilienepeyncrieHHoe onpefensieT Hay4dHylo HOBU3HY U
TEopeTUYecKylo 3Ha4MMOCTb CTaTbi.

MpepcTaBneHHbI B CTaTbe aHanus MHBECTULIMOHHOM aKTUBHOCTU MOXET ObiTb NMoneseH ynpaensiolwym npeacTaBUTesisiM opraHoB Bnactu Ha pe-
rMOHaNbHOM YPOBHE NpPY MPUHATUN MHBECTULIMOHHBIX PeLleHUin B OTHOLLEHWW BbiGopa MHBECTUPOBaHWUA onpedeneHHbIX oTpacneil, 3aMHTepecoBaH-
HbIM POCCUIACKUM U WHOCTPaHHbIM MHBECTOpaM Mpu BbIGOpe pervoHa Afsi BIIOKEHUS] UHBECTULMIA, BU3HeCMeHaM, pyKOBOAUTENSIM KOMMaHui, a
Taloke CTyAeHTaM BY30B, 9KOHOMUCTaM W (pUHaAHCOBLIM aHanuTukam. Bce BbilenepeyncneHHoe o6ycnoBnMBaeT NPakTUYECKYo 3Ha4YMMOCTb Nony-
YeHHbIX Pe3ynbTaToB UCCENOBaHNS.

Takum obpasomM, MOXHO caenaTtb BbIBOA, YTO cTtaTbsi pykoBoautenst TechnologyConsult, MBA A.H. Pbibanko ygoBneTtBopsieT TpeboBaHusim,
npeabsABRsSeMbIM K Hay4YHbIM CTaTbM, U MOXET BbiTb pekoMeHAoBaHa Ans Ny6nukauum B xxypHane «Ayaut n ®UHaHCOBbIN aHanM3y.

JlbiceHko [.B., k.3.H., doueHm Kaghedpbi byxzanmepckozo ydema u ayduma MIY um. M. B. JlomoHocosa e. Mockea



