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Llannaesa K.3., ctyaeHT

Orb0Y BO «Cesepo-OcemuHckull eocydapcmeeHHbil yHusepcumem um. K.J1. Xemazaypoea», 2. Bnadukagka3s

B craTbe vnccnenytoTCs BOMPOCH! HANOroBOrO PErynyvpoBaHvsi MHBECTULIMOHHOWM AeATeNbHOCTW. [ns AMHaMUYHOTO SKOHOMUYECKOTO
pasBUTWS CTPaHbI LienecoobpasHo MHBECTUPOBaTbL AEHEXHbIE CPEACTBA B PasfnyHble NpoekTbl. HanoroobnoxeHme B MHBECTULIMOHHO
[0eATenbHOCTU UrpaeT porb perynstopa nyTeM BO3AEWCTBIS Ha MHBECTULIMOHHbBIE NMPOLECCH MOCPEACTBOM HaNOroBbIX UHCTPYMEHTOB.
PaccmatpuvBatoTcst hopMbl NPeoCTaBeHnst HarNoroBoro PerynpoBaHnst MHBECTULIMOHHOW AEATENbHOCTU CO CTOPOHbI rocyaapcTea —
HarnoroBble npedepeHLMn, HarnoroBble KaHWKymbl 1 Ap. ABTOPbI BbISBUMW akTyarbHble Npobremsl, umetolwmecst B obnact tembl uc-
CcrefoBaHuisi, ¥ NPeanoXMIN BO3MOXHbBIE NMYTW UX PeLLEHNSI.
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PELIEH3UA

B peLieH3vpyemoit HayyHoli cTaTbe aBTopamMy paccMaTpuBaeTCs BECbMa akTyanbHas npobnema, kacatoLascsi poiu HanoroBoro perynmpoBaHus
B VHBECTULIMOHHOW AEATENbHOCTU.
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HANOTOBOE PEMYNIMPOBAHWE UHBECTULIMOHHOW QEATENBHOC

ABTOpbI CNpaBeAnuBO OTMEYaloT, YTO MHBECTUPOBAHWE B pas3nuyHble MatepuanbHble Y HemaTepuasbHble akTUBbl NpeAcTaBnsieTcs Heobxoam-
MbIM A5 YCTONYMBOrO PasBUTUSA 3KOHOMUKN CTPaHbI.

YTBepxaaeTcs, Takke, 4To HanoroobnoxeHve 3aHMaeT LieHTparnbHoe NnonoxexHune B cepe perynauum MHBECTULIMOHHBIX NMPOLIECCOB Ha KaXaom
aTane TakoBbIX. PerynupoBaHue, Kak yka3biBaeTCsl, OCYLLECTBSIETCS TakvMW HAroroBbIMW MHCTPYMEHTaMK, Kak HarioroBble NbroTbl, npedepeHuum,
KaHWKYIbl, CHWXXEHUe CTaBOK; a Takke OCyLLeCTBMeHne ynpaBneHne MHBECTULMOHHBIMU NOTOKaMM NPOUCXOAUT U NyTeM BHEAPEHUS COBPEMEHHbIX
TEXHOOTNiA B NPOLIECChI, CBSI3aHHbIE C HAMOroBbIM KOHTPONEM.

AKTYanbHOCTb TeMbl UccreaoBaHWst 0BycroBneHa nmetowmMMmca npobnemamu Ha KaxaoMm atane MHBECTULIMOHHOTO npolecca, CPean KoTopbiX
HaxoAsTCs CBsI3aHHbIE C HANoroBbIM GpemMeHeM CROXHOCTU Mpy hOPMUPOBaHUN hUHaHCOBON 6a3bl AN OCYLLECTBNEHUS WHBECTUPOBaHUS, Npu
onpeaeneHnm o6beKTOB MHBECTUPOBAHWSI C HAMMEHbLLMMU BO3MOXHBIMW Pacxo4amu Ha BbIMOSIHEHWe HanoroBbix 0bs3aTenscTs. Takke, ykasblBa-
eTCs1 Ha CyLLeCTBOBaHMe NPensTCTBUN ANs OCYLLECTBIIEHNS MHBECTUPOBAHUS, CBSI3aHHbIX C OTAENbHLIMY rPynnamu HanoroB U Ha HECOBEPLLUEHCTBO
CNOXMBLLENCA HANoroBol cuctembl. ABTOpamu Gbinv BbisiBNEHbI Npobnembl, UMetolecst B 061acT TeMbl UccnefoBaHns 1 6binu npeanoxeHsl
BO3MOXHbIE MYTU UX PELUEeHUs].

B uenom, paccmaTpvBaemasi cTaTbsi NpeAcTaBnsieT coboi HayyHbIi UHTEPEC, Kak C TEOPETUYECKON, Tak U C MPaKTUYECKOW TOYKM 3peHust. Peko-
MeHOyeM HayuHylo CTaTbio K NeyaTu B XypHane «AyauT 1 (pUHaHCOBLI aHanua».
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